
The Secretary 
Listing Department, 
BSE Limited, 
1st Floor, Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai 400001 
Scrip Code: 540975 

Dear Sir/ Madam, 

The Manager, 
Listing Department, 

September 24, 2019 

The National Stock Exchange of India Ltd 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex 
Bandra (East), Mumbai 400051 
Scrip Symbol: ASTERDM 

Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

Pursuant to the aforementioned regulation, please be informed that Aster DM Healthcare Limited has 
signed lease agreements for the two new hospital projects in Bangalore. The details are as under: 

Whitefield Hospital close to ITPL (International Tech Park) 
A 350 bedded super specialty hospital project located in Whitefield, Bangalore, which is close to ITPL 
(International Tech Park) in collaboration with Nandhini Hotels Private Limited/ Singapore Whitefield 
Pvt Ltd/ Nambiar enterprises LLP. This hospital shall have state-of-the art facilities offering 
comprehensive quaternary care services with centre of excellence in Cardiac Sciences, Oncology, 
Neuro Sciences, Orthopaedics, Organ transplantation, Anaesthesia, Radiology, Gastrosciences, etc 
with a dedicated Mother and Child block. The first 150 beds is expected be made operational by April 
2020. 

Aster KLE Hospital- Near Veshwanthpur on Tumkur National Highway Road 

A 600 bedded super specialty hospital project located on Tumkur NH Road, Bangalore in collaboration 
with the Karnataka Lingayat Education Society (KLE Society). This hospital is proposed to have state­
of-the art facilities offering comprehensive quaternary care services with centre of excellence in 
Cardiac Sciences, Neuro Sciences, Oncology, Orthopaedics, Organ transplantation, Anaesthesia, 
Radiology, Gastrosciences , etc. The hospital is expected to be made operational by April 2024. 

Please find enclosed the press-release in relation to the aforementioned matter. 

We request you to kindly take the above information on record. 

Thank You. 

Aster OM Healthcare Limited 
CIN·L85110KL2008PLC021703 
IX/475L. Aster Medc1ty, Kutt1sah1b Road 
Near Kothad Bridge. South Ch1ttoor PO 
Cheranalloor. Koch1· 682027. Kerala. India 
Tel: -+91 484 6699999. Fax +91 484 6699 
Email cs@asterdmhealthcare.com 
Website www.asterdmhealthcare.com 



 

 

 

   

Aster DM Healthcare to run and operate its 4th Hospital in Bengaluru 

in partnership with Karnataka Lingayat Education Society 

• The Company is introducing two new hospitals in the city of Bengaluru. The third 350-bedded 

hospital is coming up in Whitefield, Bengaluru in next 12-18 months. First 150 beds would be 

made operational by April,2020. It would also have a dedicated mother and child block. 

• The fourth hospital to be introduced in association with Karnataka Lingayat Education Society 

(KLE) would be a 600 bedded multi-specialty quaternary care facility  

Bengaluru, 24 September 2019: Aster DM Healthcare, one of the largest integrated healthcare service 

networks in the GCC and the third largest healthcare company in India, is growing its presence in the 

Karnataka region with the introduction of two new hospitals. For its fourth hospital, to be named as 

Aster KLE Hospital, the Company has entered into an agreement with KLE Society, which is recognized 

as a trusted healthcare provider, and runs over 270 institutions across Karnataka and Maharashtra 

and Delhi. A 25-year lease deed agreement was signed with Karnataka Lingayat Education (KLE) 

Society.  

The 600 bedded hospital to be located next to KLE Dental College near Yeshwantpur on Tumkur NH 

Highway Road, would be Aster’s 15th hospital in India and part of its global network of existing 25 

hospitals, 115 clinics and 231 pharmacies. The hospital is scheduled to begin operations in April 2024.  

Dr. Azad Moopen, Founder Chairman and Managing director of Aster DM Healthcare said, “We are 

looking forward to the launch of the new hospitals. The establishment of the third and fourth hospitals 

in Bangalore cements our promise to offer path-breaking medical technology and treatment, making 

quality healthcare easily accessible to the people in the region. The expansion is also a part of our 

efforts to strengthen and diversify our operations in the State where we already have two operational 

hospitals.” 

Dr Prabhakar Kore, Chairman of KLE Society, Member of Rajya Sabha from Karnataka said, “It has 

always been our effort to bridge the gap between modern facilities of diagnostics and treatment, 

including super specialty services, at affordable costs to people in remote areas and places where 

there is a dearth of these facilities. KLE Society has a long history of providing transformative 

healthcare, education and research and will continue to do so with this association with Aster DM 

Healthcare. The launch of the new hospital will be a vital blend of infrastructural, medical and 

technological excellence.”     
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“We have received very good reception towards our existing hospital facilities in Bangalore, enabling 

us to expand our footprint with the development of Aster KLE. This project in Yeshwantpur suburb 

area is also based on an asset light model similar to Aster CMI and Aster RV Hospital and is sure to 

address healthcare concerns of patients in an around the region” said Mr. Sreenath Reddy, Group 

CFO, Aster DM Healthcare. 

Dr. Harish Pillai, CEO, Aster India said, “Aster KLE Hospital will be the fourth unit in Bangalore to join 

the existing 13 hospitals across India and increase our bed capacity to 4643. Currently, we are serving 

2 million patients in India annually and with the added capacity through the two new hospitals in 

Bangalore and diversified service offering through the Aster laboratories and clinics we would be able 

to extend the best medical practices including diagnostics, curative, rehabilitation and preventive 

services to as many patients as possible. Our world-class facilities at the hospital units in Bangalore 

are equipped with cutting-edge diagnostic and therapeutic competency. The launch of Aster KLE 

Hospital is a step further to fulfilling our commitment – We’ll treat you well. We are committed to 

more investments in Bangalore and our India operations will be headquartered in the same city.”  

Commenting on introduction of the new hospital, Dr. Nitish Shetty, CEO, Aster Hospitals, Bangalore, 

said, “Aster KLE Hospital will be one of the largest units under the Aster DM Healthcare banner in 

Bangalore. It will cover crucial medical specialties under its Centres of Excellence with Cancer Care, 

Cardiac Sciences, Neurosciences, Liver Care, Organ transplant, Orthopaedics, Urology, Nephrology, 

among others, along with the latest, state-of-the-art medical technologies and equipments.”     

END 

About Aster DM Healthcare 

Aster DM Healthcare Limited is one of the largest private healthcare service providers operating in 
multiple GCC states and is an emerging healthcare player in India. With an inherent emphasis on 
clinical excellence the Company is one of the few entities in the world with a strong presence across 
primary, secondary, tertiary and quaternary healthcare through its 25 hospitals, 115 clinics and 231 
pharmacies. These are manned by our 20,329+ workforce (including approx. 1230 doctors on fee for 
service basis) from across the geographies that we are present in, delivering on a simple yet strong 
promise to its people: “We’ll treat you well.” We reach out to all economic segments in the GCC states 
through our differentiated healthcare services across the “Aster”, “Medcare” and “Access” brands. 
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About Karnataka Lingayat Education Society 

In 1916, a group of seven visionary teachers with unconditional support from three benevolent 
patrons established the KLE Society with a vision to create a strong educational base in the neglected 
areas of Karnataka and Maharashtra. Since 1984, under the inspirational leadership of Honorable 
Chairman Dr. Prabhakar Kore, the organization has evolved into an entity that has global recognition 

& acceptance. Today the KLE Society runs over 270 institutions across Karnataka and Maharashtra 
with over 1, 25,000 students and 16,000 employees and support staff. The educational services of KLE 
Society range from Pre-primary & School education to Graduate, Post-Graduate, Doctoral & Post-
Doctoral studies in various disciplines including Health Sciences, Engineering, Arts, Science & 
Commerce, Management, Law, Agriculture & Teacher Training. KLE Society’s successful foray into 

healthcare began with the Dr. Prabhakar Kore Hospital and Medical Research Centre in 1996. The 
hospital has today evolved into a state-of-the-art modern facility providing essential and super 

specialty healthcare services. The facilities at the Hospital include Cardiology and Cardiac Surgery, 
Oncology and Gastro-enterology, Nuclear Medicine PET CT, Acute Liver Care ICU, Pediatric ICU, Kidney 
Transplant, Joint Replacement, Neuro Surgery, Advanced Physiotherapy, Trauma Care and Gamma 
Camera along with the routine diagnostic and treatment facilities. It is registered as a multi-organ 

transplant unit (MOTU), the first of its kind in North Karnataka offering heart, liver, bone marrow, and 
kidney transplant services. The facility along with KLES Dr. Prabhakar Kore Charitable Hospital, 

Centenary Charitable Hospital, Ayurveda Hospital, Cancer Hospital and ICU’s in nearby rural areas of 
Ankola, Gokak, Chikodi and Yelur, has made the KLE Society a trusted healthcare provider with a 
combined capacity of over 4000 beds including 1700 free beds. 
 

 

For more information about us, please visit www.asterdmhealthcare.com or contact:  

Lavanya Mandal                                                                                                    

Head of PR and Internal Communications                                            

Aster DM Healthcare 

Tel:  +971 528126577 

Email: lavanya.mandal@asterdmhealthcare.com 

 

Bejoy Changarath 

Assistant General Manager - PR & Media Relations 

Aster DM Healthcare 

Tel: +971 524073559 

Email: bejoy.changarath@asterdmhealthcare.com 

 

 

DISCLAIMER: 

Certain statements in this document that are not historical facts are forward looking statements. Such forward-looking 

statements are subject to certain risks and uncertainties like government actions, local, political or economic 

developments, technological risks, and many other factors that could cause actual results to differ materially from 

those contemplated by the relevant forward-looking statements. Aster DM Healthcare will not be in any way 

responsible for any action taken based on such statements and undertakes no obligation to publicly update these 

forward-looking statements to reflect subsequent events or circumstances. 
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