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INDEPENDENT AUDITOtrS REPORT

To the Members of Sanghamihe Hospitals Private Limited

Opinion

We have audited the accompanying financial statements of Sanghanika HoepitaJs hivate
Limited ("the Company"), which comprise the Balance Sheet as at March 31, 2t23, the

Statement of Profit and l,oss (induding Other Comprehensive lncome), the Statement of
Changes in Equity and the Statement oI Cash Flows for the year ended on tlut date, and a

mmary of the signficant accounting policies and other explanatory inlormation

ftereinafter referred to as "the financial statements").

ln our opinion and to the best of our infonnation and according to the explarntions given to
us, the aforesaid firancial statements give the information required by the Companies Ac!
2013 ('the Ac() in the manner so requhed and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the

Companies (Indian Accounting Standards) Rules,2015, as amended, ("lnd AS") and other

accounting principles generally accepted in ln.li.. of the state of affabs of the Company as at

March 3L 202.3, the profit and total compreheruive income, changes in equity and its cash

flows for the year ended on that date.

Basis for Opinion
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Report on the Audit of the Financial Statements

We conducted our audit of the financial statemenb h accordance with the Standards on
Auditing (SAs) specified under section 1a3(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further derribed in the Auditor's Responsibilities

{or the Audit of the Financial Statememts section of our leport. We are independent of the

Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (CAI) together with the independence requirements that are relevant

to our audit of the firancial statements under the provisions of the Act and the Rules made

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our audit opbion on the
financial statements.
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Key Audit Matters

Key audit matters are those matters that, in our professional iudgment, were o{ most

significarrce in our audit of the financial statements of the current Period. These matters

were addressed in the context of our audit of the financial statements as a whole and in

Iorrring our opinion thereory and we do not provide a separate opinion on these rnatters.

We have determined that therc ar€ no key audit matters to be con[nunicated in our rePort'

Other Information

The Company's Board of Dircctors is responsible for the preparation of the otler

information. The other information comPrises the in{ormation included in Board's Report

including Annexures to Board's Report and Shareholdels lnformation, but does not indude

the financial statements and our auditols report thereon.

our opinion on the financial statements does not cover the other informaHon and we do not

express any form of assurance conclusion thereon.

ln cormection with our audit of the financial statements, our resPonsibility is to read the

other information and, in doing so, consider whether the other information is materially

inconsistent with the standalone financial statements or our knowledge obtained during the

course of our audit or oth€rwise aPPears to be materially misstated.

I{, based on the work we have performed, we conclude that there is a material misstatement

of this other informatio& we are required to report that fact. We have nothing to report in

this regard.

Reeponsibility of Manegement for Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 1M(5) of

the companies Act, 2013 with respect to the preparation of these financial statemenB that

give a true and fair view of the financial position, financial performance, total

comprehensive income, changes in equity and cash flows of the Company in accordance

with the lnd AS and other accounting principles generally accePted in India' This

responsibitity also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of aPpropdate accountinS

policies; making iudgmmts and estimates that are reasonable and pruderrq and design,

implementation and maintenance of adequate intemal financial controls, that were

operating effectivety for ensuling the accurary and mmPleteness of the actounting records,
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r€l€vant to the pr€paration and prcs€ntation of the financial statements that give a hue and

fair view and are free hom material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the

Compan/s ability to continue as a going concern, disclosing as applicable, matters related

to going concem and using the going concem basis of accounting ulless management either
intends to liquidate the Company or to cease operations, or has no realistic altemative but to

do so.

The Board of Dir€ctors are responsible for overseeing the Company's financial reporting

Process.

Auditor'E Responsibilities for the Audit of the Financial Statement8

Our obiectives are to obtain reasonable assurance about whether the financial statements as

a whole are free ftom material misstatement, whether due to lraud or error, and to issue an
auditols rcport that indudes our opinion Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatemenb can arise frorn fraud or error and are

considered material if, hdividually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with sAs, we exercise professional judgmmt and mahtain
professional skepticism throughout the audit. We also:

Idmtify and assess the risks of material misstatement of the financial statements,

whether due to lraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, miEr€pres€ntations, or the override of int€mal control.
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Obtain an understanding of intemal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstanes. Undet section

1a3(3)(i) of the Acf we are also responsible for expressing our opinion on whether the

Company has adequate intemal financial controls system in place and the operating
elfectiveness of such controls.

Evaluate the appropriateness of accounting pol.icies used and the reasonable ness of
accounting estmates and related disclosures made by management.
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Conclude on the appropriaterress of managemen/s use of the going concem basis of
accounting and, based on the audit evidence obtaine4 whether a material uncertainty

exists related to evearts or conditions that may cast significant doubt on the Company's
abfity to continue as a going concem. If we conclude that a material uncertainty exists,

we arc r€quted to draw attention in our auditols report to the related dislosures in the

financial statemenb or, if such didosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of olu auditor's
report. Hor.^rever, future events or conditioru rluiy cause the Company to cease to

continue as a going concem.
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Evaluate the overall presentation, structure and content of the financia.l statements,

including the disclosures, and whether the financial statements represent the underlying
kansactions and evmt s in a manner that achieves fair pres€ntation.

Materiality is the magnitude of misstatements in the financial statements tlat, individually
or in agBregate, makes it probable that the economic decisiors oI a reasonably

knowledgeable user oI the financial statements may be inlluenced. We consider quantitative
matedality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matterg the
planned scope and timing of the audit and significant audit findings, including any

signficant deficiencies in internal control that we identify during our audit.

We also provide those charged with govemance r /ith a statem€nt that we have complied
with relevant ethical requiements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine those

matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditols
report ur ess law or regulation precludes public didosure about the matter or whe+ in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.
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R€poIt on Other Legal and Regulatoly Requirements

1. As required by the Companies (Auditols Report) Order,2020 ("the Order"), issued by
the Central Govemment of India in tersrs of sub-section (11) oI section 143 of tlrc
Companies Act,2013, we give in the "Armexure A" a statement on the matErs sprilied
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 1tt3(3) o{ the Act based on our audit we rcport that:

a) We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of accor.rnt as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Stat€rn€nt of Profit and Loss induding Other
Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in agreement with the relevant books of
accounL

d) In our opinion, the aforesaid financial statements comply with the Ind AS

specified under Section 133 of the Act, tead with Rule 7 of the Companies

(Accounts) Rules, 2014.

e) On the basis of the written representations received from the dircctors as on
lvlarch 31, 2023 taken on record by the Board of Directors, none of the dtectors is

disquafified as on March 31, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectivmess of zuch contols, refer
to our separate Report in "Aruro<ure B". Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Compan/s intema.l

financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in
accordance with the requiremmts of Section 797(76) ot the Act, we report that
section 197 is not applicable on private Iimited company. Hence reporting as per
section 197(16) is not required.
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h) With rcspect to the other matt€rs to be included in the Auditols Report in
accordance with Rule 11 oI the Companies (Audit and Auditors) Rules, 2014, as

amerrded in our opinion and to the best of our informauon and according to tlE
o<planations given to us:

i. The Company has disclosed the impact of pmding litigations on its
finarrial position in its financial statem€nts.

ii. The Company has made provision, as required under the applicable law
or accounting standards, for matedal foreseeable losses, iI any, on long-
terrr contracts including derivative conkacb.

in. Ihere were no amounb which were required to be hansfeEed to the

Investor Education and Itotection Fund by the Company..

iv. (a) The Maragement has repres€nted that, to the best of its knowledge

and belief, no funds (which are material either individually or in the

aggregate) have been advanced or loaned or invested (either from
borrowed fimds or share premium or any other sources or kind of funds)

by the Company to or in any oth€r person or entity, including foreign
entity ("Interrnediaries"), with the understanding whether recorded in
writing or otherwise, that tre Intermediary shall whether, directly or
indnedy lend or invest in other persons or entities identilied h any

manner whatsoever by or on behalf o{ the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of
the lJltimate Berreficiaries;

(b) The Management has represented, that, to the best of its loowledge
and belief, no funds (which are material either irdividually or in the

aggregate) have been received by the Company from any person or
entity, indudhg foreign entity ("Funding PartiesJ, with the

understanding whether recorded in writing or otlrerwise, that the

Company shall, whether, directly or indhectly. lend or inv€st in other
persons or entities identified in any marmer whatsoeyer by or on behalf

of the Funding Party ("Ultirate Beneficiaries") or provide any guarante€,

security or the like on behall of the Ultimate Beneficiaries;

(c) Based on the audit procedues that have been considered reasonable

and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and
(ii) of Rule 11(e), as provided under (a) and (b) above, contain any

material misstatement.
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The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act. 2013

For P. S. Kumar & Associates

Chartered Accountants
Firm Registsation No. 0120E3S

Q,ffi
Membership No. 208203

Hyderabad
May 22,?.02i
LIDIN: 232082038G\BLIP819
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(i) In respect of the Company's fixed assets:

(a) The Company has nraintained proper records showing fuIl particulars, induding
quantitatiye details and situation of fixed ass€ts.

@) The Company has a program of verification to cover all the items of fixed assets

in a phased manner whic[ in our opinion, is reasonable having regard to t]rc size

of the Compary and the nature of its assets. Pursuant to the program, certain

fixed ass€E were physically venified by the management during the year.

According to the information and explanatiors given to us, no material

discrepancies were noticed on such verification.

(c) According to th€ information and explanations given to us, the records examined

by us and based on the examination of the conveyance deeds / registered sale

deed provided to us, we report that the tide deeds, comprising all the

immovable prop€rties of land and buildings whidr are freehol4 are held in the

name of the Company as at the balance sheet date. In respect of immovable
prop€rties of land and building that have been taken on lease and dixlosed as

fixed assets in the standalone financial statem€nts, the lease agreementg are in the

name of the Company.

(d) The company has not revalued its Property, Plant and Equipment during the
year. Therefore, the provisions of Clause (i)(d) of paragraph 3 of the order are not
applicable to the cornpany.

(e) No proceedings have been initiated or are pending agairut the company for
holding any benami property under the Benami Transactions (I'rohibition) Act,

1988 (45 of 1988) and rules made thereunder. Therefore, the provisions of Clause

(i)(e) of paragraph 3 of the order are not applicable to the company.

(ir) (a) As explahed to us, the inventories were physically verilied during the year by the

Management at reasorrable intervals and no material discrepancies werc noticed on
physical verification.
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Annexure "A" to the Independent Auditors' Rcport

(Rdened tu in parugtaph 1 urulcr 'RcWn on Other bgal arul Rcgulalory Requiramls' section of

our rqort of ocn dole)
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(b) The company has no working capital limit in excess of five crore rup€es (at any
point of time during the year), in aggregate, from banks or financial institutions on
the basis of security of current assets. Accordinglp the provisions of clause 3(ii) of
the Order are not applicable.

(iii) According to the information and explanations given to us, the company has not
rnade any invesErents, provided any Euarantee or security or granted any loaru
secured or unsecured to companies, firms or any other parties during the year.

Hence, the provisioru of dar:ses 3(iii)(a), f(iii)(U), e(U)(c), 3(iii)(d), a(iii)(e) and e[il)(f)
of the Order is not applicable.

(i") [n our opinion and according to the information and er<plarations given to us, the
Company has complied with the provisions of Sections 185 and 185 of the
Companies Act, 2O3 in respect of grant of loans, making investments and prroviding
gu.arantees and securities. as applicable.

(v) The Company has not accepted deposits during the year and does not have any
undaimed depoeits as at March 31., 2023 and therefore, the provisions of the dause 3
(v) of the Order are not applicable to the Company.

("i) The maintmance of cost records has been specified by the Cenhal Govemment
under setion 148(1) of the Companies AcL 2013 in respect of healthcare services

rendered. We have broadly reviewed the cost records maintahed by the Company
pursuant to th€ Companies (Cost Records and Audit) Rules, 2014 as amended

prescribed by the Cenkal Govemment under sub-section (1) of Section 148 of the
Companies Acg 2O13, and are of the opinion that, prima facie, the prescribed cost

reords have been made ard maintained. We have, however, not made a detailed
examination of the cost records with a viev/ to determine whether they are accurate

or complete.

("ii) According to tlre information and explanations given to us, in rcspect of statutory
dues:
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(a) The Company has generally been regular in depositing undisputed statutory
dues, including Provident Fund, Employees' State Insurance, Income Tax, Goods
and Service Tax, Customs Duty, Cess and other naterial statutory dues
applicable to it with the appropriate authorities.
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(b) There were no undisputed amounts payable in respect of hovident Fund,

Employees' State krurance, Income Tax, Goods and SeFice Tax, Customs Duty,
Cess and other materiai statutory dues in arrears as at March 31, 2023 for a period
of more than six months from the date they became payable.

(c) According to the records of the Company and the explanation and inlormation
given to us, there are no statutory dues payables on account of dispute.

(viii) There were no hansactions relating to previously uruecorded income that have been

surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1967 (43 of 1961)

(ix) (a) In our opinion and according to the information and explanations given to us, the

Company has not defaulted in repayment of any loan or other borrowings or .rny

interest due thermn to any lender.
(b) In our opinion and according to the information and explanations given to us, the

company has not been a declared wilful defaulter by any bank or financial institution
or other lender.

(c) In our opinion and according to the information and explarutions given to us, the

loans were applied for the purpose for which the loans were obtained.

(d) In our opinion and according to the information and explanations given to us,

there are no funds raised on short t€rm basis which have been utilised fot long term
purPoses.

(e) In our opinion and according to the information and explanations grven to us, the

company has not taken any funds from any entity or person on account of or to meet

the obligations of its zubsidiaries, associates or ioint ventures.
(f) [n our opinion and according to the inlormation and explarntions given to us, the
company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint vmtures or associate companies.

(") (a) The Company has not raised moneys by way of initial public offer or fiuther
public offer (including debt instrum€nts) during the year and hence reporting under
dause 3(x)(a) of the Order is not applicable.
(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (firlly or pardy or optionally) and
hence reporting under clause 3(x)(b) of the Order is not applicable.

(ri) (a) We have not noticed any case of ftaud by the company or any fraud on the
Company by its o{ficers or employees during the year. The management has also not
reported any case of fraud during the year.
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(b) During the yea no rePort und€r sub-section (12) of section 1'$ of the Companies

Act has b€en filed by the auditors in Form ADT-4 as prerribed under rule 13 of

Companies (Audit and Auditors) Rules, 2014 with the Cenhal Covernment'

(c) We have taken into consideration the whistle blower complaints received by the

Company during the year (and upto the date of this report)' while determining the

nature, tinring and extent of our audit procedures'

(xii) The Company is not a Nidhi ComPany and hence reporting under dause (xii) of the

Order is not aPPlicable.

(xiii) As per the inlormation and explanations received to us all transactiors with the

related parties are in compliance with sections 177 and 188 of Companies Act where

applicable, and the details have beert disclosed in the financial statements' etc ' as

,"qot"a Uy the applicable accounting standards' Identilication of related parties

were made and provided by the management of the company'

(xiv) The comPany is not covered by section 138 of the Companies AcL 2m3' related to

appointment of intemal auditor of the company' Therefore' the company is not

required to appoint any internal auditol' Therefore' the provisions of Clause (xiv) of

paragraph 3 of the order are not aPPlicable to the Company'

(*) The Company has not entered into any non'cash Eansactions with directors or

p"rro* .on t""tud with him lor the year under review' therefore' the provisions of

Clause (xv) of paragraph 3 of the order aie not aPP[cable to the Company'

(xvi) (a) In our opinion, the Company is not requited to be registered under section 4FIA

of the Reserve Bank of India Act, 1934. Hence, repoting under clause 3(xvi)(a), (b)

and (c) oI the Order is not applicable'

(b) In our opinion, there is no core investment comPany rvithin the Group (as

defined in tlre Core Investrnent Companies (Reserve Bank) Dir€ctions' 2015) and

actordingly reporting under clause 3(xvi)(d) oI the Order is not applicable'

(xrrii) The comPany has not ino:rred cash loss in current financial year as well in

immediately Prcceding financial year'

(xviii) There has been no resigntion of the statutory auditors of the Company during the

year.
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("i, On the basis of the financial ratios, ageing and expected dates of realisation of

financial assets and paym€nt of financial liabilities, other information accomPanying

the financial statements and our knowledge of the Board of Direcbors and

Maragement plaru and based on our exarnination oI the evidence supporting the

assumptions, nothing has come to our attention, which causes us to believe that any

material uncertainty exists as on the date of the audit report indicating that Company

is not capable of meeting its liabfities existing at the date of balance sheet as and

when they fall due within a period of one year from the balance sheet date. We,

however, state that this is not an assurance as to the future viability o{ the Company.

We further state that our reporting is based on the facts up to the date of the audit

report and we neither grve any gua-rantee nor any assurance that all liabitties falling

due within a period of one year from the balance shea date, will get discharged by

the Compary as and when they fall due.

(xr) (a) There are no unspent amounts towards CorPorate Social Resporsibility (CSR) on

other than ongoing Proi€cts requiring a trar$fer to a Fund sPecified in Sclredule \rll
to the Companies Act in compliance with second proviso to sub-section (5) of Section

135 of the said Act. Accordingly, reporting under dause 3(xx)(a) of the Order is not

applicable for the year.

(b) In respect of ongoing Proiects, the Company has Eansferred unsPent Corporate

Social Responsibility (CSR) amount as at the end of the pevious financial year, to a

Special account within a period of 30 days from the end of the said financial year in

compliance with the provision of section 135(5) of the Act. In respect of ongoing

projects, th€ Company has hansf€red the unsPent CorPorate Social ResPonsibility

(CSR) amount as at the Balance Sheet date out of the amounts that was requir€d to be

spent during the year, to a SPecial Account in comPliance with the provision of sub-

section (5) of section 135 of the said Act.

(xxi) The company is not having any subsidiaries and is therelore not requied to draw

any coruolidated financial statements. Hence, the rePorting under clause 3(xxi) of

the Order is not applicable.

For P. S. Kumar & Associates

Chartered Accountants
No. 0120835

Hyderabad
May 22,2023
UDIN: 23208203BGVR11P819

Membership No. 208203

# C-36, Road No.l l, Film Nagar

Jubilee Hills, Hyderabad - 500 096

t +9t 9959433933.+9t 7207733933

fr auditors@pska.in, pskumar@pska.in

@ www.pska.in

J
o.
+

4cc

NR &4

7A
m
CD

CHARTERED ACCOUNTANTS



A}INEXIIRE "B" TO TEE INDEPENDENT AT'DITOR'S REPORT
(Referred to i:r paragraph 2(f) under 'Report on Other Legal ald Regulatory Requirements'
section of our rcport of even date)

R€port on the Internel Financial Controls Over Financial Reporting under Cleuse (i) of
Sub-section 3 of Scction 143 of the Companies Act, 2013 ('the Act)

We have audited the intemal financial controls over frnancial reporting of Sanghamitra
Hospitals Privete Limited ('lhe Company'') as of 3'l March 2023, in conjunction with our
audit ofthe financial statements ofthe Company for the year ended on that date.

Mrnrg€ment's Responsibility for Internal Finrncirl Controls

The Company's management is responsible for 'establishing and maintaining intemal
financial controls based on the intemal control over financial reporting criteria established by
the Company considering the essential components of intemal conEol stated in the Guidance
Note on Audit of Intemal Financial Controls Over Financial Reporting issued by the lnstitute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate intemal financial controls that were opemting effectively for
ensuri:rg the orderly and ellicient conduct of its business, rncluding adhercnce to the
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation

ofreliable filancial information, as required under the Companies Act, 2013.

Auditor's Respotrsibilitv

Our responsibility is to express an opinion on the Company's intemal financial controls over
financial reporting ofthe Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting
(the "Guitlance Note') issued by the Lrstitute of Chanered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Acg 2013, to the
€xt€nt applicable to an audit of intemal financial confols. Those Standards and the Guidance
Note require that we comply with ethical requiements and plan aod perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintaincd and if such controls operated effectively rn all
material rcspects.

Our audit involves perfonni.ng procedures to obtain audit evidence about the adequacy ofthe
intemal filancial contols system over financial reporthg and their operating effectiveness.
Our audit of intemal financial controls over financial reporting included obtaining an

understanding of intemal financial controls ovgr financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
intemal conrol based on the assessed risk- The procedures selected depend on the auditor's
judgement, including lhe assessment of the risks of material misstatement of the financial
statements, whether due to fiaud or error.

We believe that the audit evidence we have obtained is sufEcient and appropriate to provide a
basis for our audit opinion on the Company's intemal financial controls system over financial
reporting.
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Meening of Internal Filalciel Controls Over Finenciel Reporting

A Company's intemal fi:rancial control over financial reporting is a process designed to
provide rcasonable assurance regarding the reliability of financial reporting and lhe

prcparation of financial sEtements for extemal purposes in accordance with generally

accipted accouating principles. A Company's intemal financial control over financial

reporting includes those policies and procedwes tbat (1) pertain to the maintenance ofrecords

thit, in reasonable detail, accuately and fairly reflect the transactions and dispositions of the

assets of the Company; (2) provide reasonable assulance that transactions are recorded as

necessary to permii preparation of financial statements in accordance with generally accepted

accounti;g pnnciplis, and that receipts and expenditures of the Company are being made

only in acioidanci with authorisationi ofmanagement and directors ofthe Company; and (3)

provide reasonable issurance regarding prevention or 
- 
timely. detection of unauthorised

Lquisition, use, or disposition of the Company's assets that could have a material effect on

the fi nancial slatements.

IlherentLimit8tionsoflnternelFinencialcontrolsoY€rFinancielReporting

Because of the inherent limitations of internal ftnancial controls over financial reporting,

L.i"aLg,n" possibility of collusion or improper management override of controls' material

-i.r*.i.otr du" to error or fraud may occur and not be detected' Also, projections of any

evaluation Of the intemal financial confols over financial reporting to future periods are

ruUl"", ,o the risk that the intemal financial conhol over financial reporting may b€come

i""i.q*" becau"" of changes in conditions' or that lhe degree of compliance with the

policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us'

G" Co.p*y l^, in all material respectE an adequate intemal financial controls system over

;;;i Jporting aoa such intemal financial controls over fmancial reporting were

or".ntioe efi""tiu"-iy a. at 31 March 2023, based on thc criteria for intemal financial control

;;;-i;;i;.p.^"g esrablished by the company considering the essential components of

iot"rn"l cootol statedln thc Guidance Note o; Audit of I-ntemal Financial controls over

Financial R+orting issued by the Instinrte of Chartered Accountatrts of India'
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