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October 03, 2022

The Secretary The Manager,
Listing Department, Listing Department,
BSE Limited, The National Stock Exchange of India Ltd
1%t Floor, Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G
Dalal Street, Mumbai 400001 Bandra Kurla Complex
Scrip Code: 540975 Bandra (East), Mumbai 400051
Scrip Symbol: ASTERDM

Dear Sir/ Madam,
Sub: Press release on acquisition of 60% stake in Skin Ill Limited

This is with reference to the announcement made by Aster DM Healthcare Limited (‘the
Company’) on September 22, 2022, for acquisition of 60% stake in Skin Il Limited by Medcare
Hospital LLC, a stepdown material subsidiary of the Company. Please find enclosed press release
on the same.

The press release will also be available on website of the Company at
https://www.asterdmhealthcare.com/investors/stock-exchange-disclosures/other-press-
releases

We request you to kindly take the above information on record.
Thank you

For Aster DM Healthcare Limited

THADATHIL
JOSEPH
WILSON

T J Wilson
Director
DIN: 02135108
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CIN-L85110KA2008PLC147259 T +91 484 669 9999
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MEDICAL & AESTHETICS CLINIC

Medcare acquires 60% of Skin Ill: adds specialized
beauty and anti-ageing services to its wellness
portfolio

® Medcare Hospitals and medical centres acquires majority shares of
award-winning chain of beauty clinics

® Skin Ill expands its anti-ageing service offerings across Medcare’s
extensive medical portfolio

Dubai - October 03, 2022: Medcare, the premium healthcare provider under the Aster DM
Healthcare group, announced its expansion into the premium wellness and beauty care
segment with the acquisition of 60 % share in Skin 111 Clinics.

Skin111 Clinics is an award-winning premium chain of aesthetic and wellness centres offering
patients customised invasive and non-invasive beauty treatments, combining conventional
medicine with innovative wellness and beauty services such as detoxification IV infusions
allowing patients to reach their desired beauty goals in a healthier more sustainable manner.
Skin111 specializes in bespoke beauty, anti-aging, aesthetic dermatology, and general
medicine while offering its patients several unique preventive medicine solutions that allows
for early diagnosis of potential genetic driven chronic conditions.

This acquisition will accelerate Medcare’s plans to emerge as an international hub for health,
beauty, and wellness adding to its existing network of 4 hospitals and over 20 medical centres
in the UAE. With this agreement, Skin111 Clinic’s unique offerings will be incorporated into
Medcare service portfolio giving it an edge in the aesthetics and wellness segments, a key
driver of the UAE’s growing medical tourism sector.

“Skin Ill, the name itself talks about the three layers of the skin! It is our biggest organ and
our connect between the external world and our inner body. External factors like heat, air
conditioning etc effect the quality of our skin. Similarly the effects of our diet, sleep, travel,
stress becomes evident through the skin texture, laxity and glow. With the acquisition of Skin
lll, we are entering into a niche area of looking at effective and exciting new skin care services
with infusions such as NAD plus, vitamin boost etc. that provides that extra care for our skin
and body.

We are excited to partner with Dr. Shahram Nabili on this unique and niche area of immense
interest amongst the tourists and residents alike in Dubai” says Alisha Moopen, Deputy
Managing Director Aster DM Healthcare.
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Commenting on the recent acquisition, Dr. Shanila Laiju, Group CEO of Medcare Hospitals and
Medical Centres, said, “We are pleased to announce our foray into the beauty and wellness
segment of the healthcare sector. The acquisition of Skin111 is part of our overall strategy to
expand the scope of our operations and become leaders in aesthetic and antiaging segments
in the UAE contributing to Dubai’s vision to become a medical tourism hub within the region.”

“We are advancing our healthcare service strategy to provide holistic health solutions to our
patients in the UAE and other parts of the world. The Skin 111 acquisition will enable us to
meet the cosmetic and aesthetic needs of our patients. Our objective is to address beauty &
wellness as a fully functioning system, driven by practice-led services and personalised
technology to create better experiences for our patients,” she added.

Following the confirmation of the partnership, Dr. Sharam Nabili CEO of Skin IIl will continue
to lead the clinics’ operations under the Medcare umbrella, leading it’s advancing practice
into the Medcare vast network of facilities.

Dr. Shahram Nabili, CEO of Skin111, said, “Medcare is the right partner for us bringing their
high-ranking reputation as a healthcare excellence leader in the UAE. We expect this
partnership will take Skin111 to the next level in providing bespoke medical and well-being
services to patients from different parts of the world. This also enhances the Skin111’s value
significantly in offering customers a truly world-class experience. Our unique focus on novel
rejuvenation and antiaging techniques allow us to offer vitamin and mineral analysis leading
to scientifically backed tailor made treatment plans for all our clients. We look forward to this
journey alongside Medcare. “

-Ends —

About Medcare:

Medcare is the premium private healthcare provider under the parent group, Aster DM
Healthcare. Operating leading state-of-the-art Hospitals, including Medcare Multi-specialty
Hospital in Dubai and Sharjah, Medcare Women & Children Hospital, Medcare Orthopedics
and Spine Hospital, and 20 medical centres in the UAE, Medcare has established a strong
presence in the UAE.

Medcare is dedicated to offering premium integrated health services in accordance with the
highest quality. From talent to technology to facilities and treatment, Medcare maintains the
highest possible standards in healthcare delivery. All Medcare hospitals and medical centres
are accredited by the Joint Commission International (JCI), which is considered the gold
standard in global healthcare. Apart from this, Medcare facilities have won several
certifications.

What sets Medcare apart is its exceptional multi-cultural, multi-lingual team of doctors who
have received extensive training from some of the top-notch medical institutes around the
world. Using a multidisciplinary approach, the Medcare team provides optimal, guideline-
based treatment to patients, with the support of trained nurses, dieticians, rehabilitation
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therapists and technologists. Living by its simple promise “We’ll Treat You Well”, Medcare’s
team is fully committed to providing high-quality, personalized medical care to every patient.
For more information on Medcare visit www.medcare.ae or follow @Medcareae

For media queries, please contact

Lavanya Mandal

Head- PR and Internal Communications, Aster DM Healthcare
+971 528126577

lavanya.mandal@asterdmhealthcare.com
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