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INDEPENDENT AUDITOR’S REPORT
To the Members of Sanghamitra Hospitals Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Sanghamitra Hospitals Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2026, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a
summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026, the profit and total comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.
We have determined that there are no key audit matters to be communicated in our report.

Other Information

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in Board’'s Report
including Annexures to Board’s Report and Shareholder’s Information, but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in
this regard.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance
with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
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In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonable ness of
accounting estimates and related disclosures made by management.
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e Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and event s in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A” a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in agreement with the relevant books of
account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on
March 31, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2026 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of Section 197(16) of the Act, we report that
section 197 is not applicable on private limited company. Hence reporting as per
section 197(16) is not required.
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h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i The Company has disclosed the impact of pending litigations on its
financial position in its financial statements.

ii. The Company has made provision, as required under the applicable law
or accounting standards, for material foreseeable losses, if any, on long-
term contracts including derivative contracts.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and
(ii) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement.

\2 The company has not declared or paid any dividend during the year in




PS.KUMAR & ASSOCIATES # C-36, Road No.1 1, Film Nagar

- . Jubilee Hills, Hyderabad - 500 096
FIARTERED SCCOUNTANTS L +91 99594 33933, +91 72072 33933

= auditors@pska.in, pskumar@pska.in

www.pska.in
Vi. Based on our examination, which included test checks, the Company has

used accounting software for maintaining its books of account for the
financial year ended March 31, 2026 which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during
the course of our audit we did not come across any instance of the audit
trail feature being tampered with. Additionally, the audit trail has been
preserved by the company as per the statutory requirements for
record retention.

For P. S. Kumar & Associates

Chartered Accountants
Firm Registration No. 0120835

(O 4

CA. P. Sasi Kumar, FCA
Partner
Membership No. 208203
Hyderabad, Apr 25, 2026
UDIN: 26208203YFJHEB1542
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Annexure “A” to the Independent Auditors” Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of

our report of even date)

()

In respect of the Company’s fixed assets:
(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Company has a program of verification to cover all the items of fixed assets
in a phased manner which, in our opinion, is reasonable having regard to the size
of the Company and the nature of its assets. Pursuant to the program, certain
fixed assets were physically verified by the management during the year.
According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, the records examined
by us and based on the examination of the conveyance deeds / registered sale
deed provided to us, we report that, the title deeds, comprising all the
immovable properties of land and buildings which are freehold, are held in the
name of the Company as at the balance sheet date. In respect of immovable
properties of land and building that have been taken on lease and disclosed as
fixed assets in the standalone financial statements, the lease agreements are in the
name of the Company.

(d) The company has not revalued its Property, Plant and Equipment during the
year. Therefore, the provisions of Clause (i)(d) of paragraph 3 of the order are not
applicable to the company.

(e) No proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder. Therefore, the provisions of Clause
(i)(e) of paragraph 3 of the order are not applicable to the company.

(a) As explained to us, the inventories were physically verified during the year by the
Management at reasonable intervals and no material discrepancies were noticed on
physical verification.

(b) The company has no working capital limit in excess of five crore rupees (at any
point of timeduring the year), in aggregate, from banks or financial institutions on
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(iii)  (a) During the year the Company has provided loans, security to companies, firms,
Limited Liability Partnerships or any other parties as follows:

Particulars Loans Security (Rupees
(Rupees in Lakhs) in Lakhs)
Aggregate amount granted /
provided during the year: 588.90 i Nil
- Others
Balance outstanding as at balance
sheet date in respect of above cases: 373.36 1276.52
- Others

According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the terms and conditions of
the loans given and guarantees provided are, prima facie, not prejudicial to the
interest of the Company.

(c ) The Company has granted loans during the year to a company where the
schedule of repayment of principal and payment of interest has been stipulated and
the repayment or receipts are regular.

(d) There are no amounts of loans and advances in the nature of loans granted to
companies, firms, limited liability partnerships or any other parties which are
overdue for more than ninety days.

(e ) There were no loans or advance in the nature of loan granted to companies,
firms, Limited Liability Partnerships or any other parties which had fallen due
during the year.

(f) According to the information and explanation provided to us, during the year the
Company has granted loans/advances in the nature of loans repayable on
demand or without specifying any terms or period of repayment. The details of
the same are as follows:

Particulars Amount (Rupees
: : in Lakhs) .
Aggregate amount of Loans: : 373.36
' - Repayable on Demand

' Percenta ge of loans to the total loans ' 100%
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(iv)  In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of grant of loans, making investments and providing
guarantees and securities, as applicable.

(v) The Company has not accepted deposits during the year and does not have any
unclaimed deposits as at March 31, 2026 and therefore, the provisions of the clause 3
(v) of the Order are not applicable to the Company.

(vi)  The maintenance of cost records has been specified by the Central Government
under section 148(1) of the Companies Act, 2013 in respect of healthcare services
rendered. We have broadly reviewed the cost records maintained by the Company
pursuant to the Companies (Cost Records and Audit) Rules, 2014, as amended
prescribed by the Central Government under sub-section (1) of Section 148 of the
Companies Act, 2013, and are of the opinion that, prima facie, the prescribed cost
records have been made and maintained. We have, however, not made a detailed
examination of the cost records with a view to determine whether they are accurate
or complete.

(vii)  According to the information and explanations given to us, in respect of statutory
dues:

(a) The Company has generally been regular in depositing undisputed statutory
dues, including Provident Fund, Employees” State Insurance, Income Tax, Goods
and Service Tax, Customs Duty, Cess and other material statutory dues
applicable to it with the appropriate authorities.

(b) There were no undisputed amounts payable in respect of Provident Fund,
Employees’ State Insurance, Income Tax, Goods and Service Tax, Customs Duty,
Cess and other material statutory dues in arrears as at March 31, 2026 for a period
of more than six months from the date they became payable.

(c) According to the records of the Company and the explanation and information
given to us, there are no statutory dues payables on account of dispute.

(viii) There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961)
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(a) In our opinion and, according to the information and explanations given to us, the

Company has not defaulted in repayment of any loan or other borrowings or any
interest due thereon to any lender.

(b) In our opinion and according to the information and explanations given to us, the
company has not been a declared wilful defaulter by any bank or financial institution
or other lender.

(c) In our opinion and according to the information and explanations given to us, the
loans were applied for the purpose for which the loans were obtained.

(d) In our opinion and according to the information and explanations given to us,
there are no funds raised on short term basis which have been utilised for long term
purposes.

(e) In our opinion and according to the information and explanations given to us, the
company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures.

(f) In our opinion and according to the information and explanations given to us, the
company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(@) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting under
clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause 3(x)(b) of the Order is not applicable.

(a) We have not noticed any case of fraud by the company or any fraud on the
Company by its officers or employees during the year. The management has also not
reported any case of fraud during the year.

(b) During the year no report under sub-section (12) of section 143 of the Companies
Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) We have taken into consideration the whistle blower complaints received by the
Company during the year (and up to the date of this report), while determining the
nature, timing and extent of our audit procedures.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable.




PS.KUMAR & ASSOCIATES # C-36, Road No.| |, Film Nagar

- Jubilee Hills, Hyderabad - 500 096
HARTERED ACCOUNTANTS ¢ +9] 99594 33933, +9| 72072 33933

. ) . . i auditors@pska.in, pskumar@pska.in
(xiii) As per the information and explanations received to us all transactions with, d\}vt\'/vw.pska.in
related parties are in compliance with sections 177 and 188 of Companies Act where
applicable, and the details have been disclosed in the financial statements, etc., as
required by the applicable accounting standards. Identification of related parties

were made and provided by the management of the company.

(xiv) The company is not covered by section 138 of the Companies Act, 2013, related to
appointment of internal auditor of the company. Therefore, the company is not
required to appoint any internal auditor. Therefore, the provisions of Clause (xiv) of
paragraph 3 of the order are not applicable to the Company.

XV The Company has not entered into any non-cash transactions with directors or
pany y
persons connected with him for the year under review. Therefore, the provisions of
Clause (xv) of paragraph 3 of the order are not applicable to the Company.

(xvi) (a) In our opinion, the Company is not required to be registered under section 45-IA
of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b)
and (c) of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

(xvii) The company has not incurred cash loss in current financial year as well in
immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the
year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company.

We further state that our reporting is based on the facts up to the date of the audit

report arid we neither give any guarantee nor any assurance that all liabilities falling

due within a period of one year from the balance sheet date, will get discharged by

he Company as and when they fall due.
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(xx)  (a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on
other than ongoing projects requiring a transfer to a Fund specified in Schedule VII
to the Companies Act in compliance with second proviso to sub-section (5) of Section
135 of the said Act. Accordingly, reporting under clause 3(xx)(a) of the Order is not
applicable for the year.

(b) In respect of ongoing projects, the Company has transferred unspent Corporate
Social Responsibility (CSR) amount as at the end of the previous financial year, to a
Special account within a period of 30 days from the end of the said financial year in
compliance with the provision of section 135(6) of the Act. In respect of ongoing
projects, the Company has transferred the unspent Corporate Social Responsibility
(CSR) amount as at the Balance Sheet date out of the amounts that was required to be
spent during the year, to a Special Account in compliance with the provision of sub-
section (6) of section 135 of the said Act.

(xxi) The company is not having any subsidiaries and is therefore not required to draw
any consolidated financial statements. Hence, the reporting under clause 3(xxi) of
the Order is not applicable.

For P. S. Kumar & Associates

Chartered Accountants
Firm Registration No. 0120835

®)

CA.\P. asi Kumar, FCA
Partner
Membership No. 208203
Hyderabad, Apr 25, 2026
UDIN: 26208203 YFJHEB1542
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(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Sanghamitra
Hospitals Private Limited (“the Company™) as of 31 March 2026, in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note™) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
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A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made
only in accordance with authorisations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2026, based on the criteria for internal financial control
over financial reporting established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For P. S. Kumar & Associates
Chartered Accountants

Pz H
si Kumar, FCA

Partner
Membership No. 208203
Hyderabad, April 25, 2026
UDIN: 26208203 YFJHEB 1542




SANGHAMITRA HOSPITALS PRIVATE LIMITED
Balance sheet as at 31 March 2026
All amounts in INR lakhs, unless otherwise stated

Particulars Nofe As at As at
31 March 2026 31 March 2025

Assets

Non-current assets

Property, plant and equipment 4 4,141.80 2,650.13
Right-of-use asscts 3 143.68 150.86
Capital work-in-progress 5 23.34 219.40
Other intangible assets 4 0.38 1.70
Financial assets

Loans 6 345.71 1,027.49

Other financial assets 10 90.45 84.98
Income tax assets (net) 28 139.72 87.48
Other non-current assels 11 441.03 286,99
Total non-current assets 5326.11 4,509.03

Current assets

Invenlories 7 221.44 17115
Financial assets
Trode receivables 8 1,156.06 816.84
Cash und cush cquivalents 9 324.01 645.66
Bank balances other than cash and cash equivalents above 9.1 34.26 79.35
Other financial assets 10 34.28 51.49
Other current assets 11 3331 58.86
Total current nssets 1,803.36 1,823.35
Totsl assefs 7,129.47 6,332.38

Equity and llabllitles

Equlty

Equity share capital 12 626.53 626.53
Other cquity 12 £.024.68 3,555.84
Total equity 4,651.21 4,182.37
Liabilitles

Non-current liabilities
Financial liabilities

Borrowings 13 264.75 -

Lease liabilities ki 208.79 190.52
Provisions 16 125.78 111.55
Deferred tax liabilities (net) 28 62648 516.43
"Total non-current liabllities 1,225.80 818.50

Current Habilitles
Financial liabilitics

Borrowings 13 17.25 -
Lease liabilities 31 4,15 21.97
Trady puyables 14
- Totnl outstanding dues of micro and small enterprises 91.66 5.88
- Total gutstunding ducs of creditors other than micro and small enterprises 565.82 599.67
Other financial liabilities 15 469.37 617.23
Provisions 16 25,51 26.32
Other current liabilities 17 78.70 60.44
Total current llabllities 1,252.46 1,321.51
Tatal equlty and liabilities 7.129.47

The accompanying notes form an integral part of these financial statements

As per our report of even date altached
For M/s. P.S.Kumar & Assoclates for and on bahnlf of the Bowrd of Directors ul
Chartered Accountants SANGHAMITRA HOSPITALS PRIVATE LIMITED

cgiktn 0120838 CIN: U851 1OAP2008PTCTG0(G69 -

& /—_

P. Susi K Dr P Ramesh Babu Dr. R, Mamatha
Partner Director Managing Direcior
Membership No: 208201 DIN: 01879436 DIN: 00282854
UDING6202202FIHE

Place: Ongole Place: Ongole

Date : 25 April 2026 Date : 5 April 2026




SANGHAMITRA HOSPITALS PRIVATE LIMITED
Statement of profit and loss for the year ended 31 March 2026
All amounts in INR lakhs, unless otherwise stated

Particulars Note For the year ended  For the year ended
31 March 2026 31 March 2025
Income
Revenue from operations 18 7,728.60 6,524.86
Other income 19 162.77 131.88
Total income 7,891.37 6,656.74
Expenses
Purchases of medicines and consumables 20 1,712.07 1,229.22
Changes in inventories 21 (50.28) (41.29)
Professional fee to consultant doctors 22 2,089.94 1,785.03
Laboratory outsourcing charges 23 126.01 114.50
Employee benefits expense 24 1,673.36 1,478.63
Finance costs 25 46.96 19.30
Depreciation and amortisation expenses 26 308.57 293.46
Other expenses 27 1,288.41 1,298.66
Total expenses 7,195.04 6.177.51
Profit before exceptional items and tax 696.33 479.23
Exceptional items 27.2 12.94 -
Profit before tax 683.39 479.23
Tax expense 28
Current tax 114,07 114.69
Current tax for earlier years 3.55 (3.15)
Deferred tax 106.46 106.67
Total tax expense 224.08 218.20
Profit for the year 459.31 261.02
Other comprehensive income
Items that will not be reclassified subsequently to profit or loss
Remeasurement of net defined benefit liability (12.90) (11.95)
Income tax relating to items that will not be reclassified to profit or loss 3.59 3.32
Total comprehensive income for the year 468.62 269.65
Earnings per share (equity share of face value of INR 10 each)
Basic 7.33 4.17
Diluted 7.33 4.17

The accompanying notes form an integral part of these financial statements

As per our report of even date attached

For M/s. P.S.Kumar & Associates
Chartered Accountants
Firm Registration No: 0120838

(Dén) 1

P. Sasi Kumar
Partner
Membership No: 208203

Jor and on behalf of the Board of Directors of
SANGHAMITRA HOSPITALS PRIVATE LIMITED

CIN: U85110AP2008PTC060069

Dr P RamesliBabu Dr. R. Mamatha

Director Managing Director
DIN: 01879436 DIN: 00282854
Place: Ongole Place: Ongole

Date : 25 April 2026 Date : 25 April 2026



SANGHAMITRA HOSPITALS PRIVATE LIMITED
Statement of Cash flows for the year ended 31 March 2026
All amounts in INR lakhs, unless otherwise stated

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

A. Cash flow from operating activities

Profit before tax 683.39 479.23
Adjustments for non cash and non operating items:
Dcpreciation and amortisation 308.57 293.46
Provision for doubtful debts 41.40 24.80
Finance cost 46.96 19.30
Interest income (111.73) (111.30)
Profit on derecognition of lcases - (1.24)
Profit on sale of investments - (3.26)
Loss on sale of PPE 8.17 -
Operating cash flows before movements in working capital 976.77 700.99
Working capital adjustments:
Changes in inventorics (50.29) (41.29)
Changes in trade receivables (359.55) (155.44)
Changes in loans and other financial asscts 8.71) 266.39
Changes in other assets 28.65 (276.85)
Changes in tradc payables 51.93 43.31
Changes in other financial liabilities (23.59) 30.71
Changes in provisions 26.32 10.26
Changes in other liabilitics 18.26 (34.66)
Cash generated from operations 659.79 543.42
Taxes paid, net of refund received (169.86) (41.10)
Net cash generated from operating activitles (A) 489.93 502.33
B. Cash flow from investing activities
Payment to acquire property, plant and equipment (including capital work-in-progress) (1,888.06) (579.62)
Proceeds on sale of property,plant & equipment 6.46 -
Loans 782.15 (513.43)
(Investments in)/proceeds from sale of mutual funds (net) - 259.73
Net of Redemption / (investment) of fixed deposits 45.09 305.53
Interest income 10.94 18.10
Net cash flow used in Investing activities (B) (1,043.43) (509.69
C. Cash flow from financing activities
Availment of tcrm loan (nct) 282,00 -
Payment of lease liabilities 21.97) (24.96)
Finance cost (28.18) -
Cash flow generated from/(used in) financing activities (C) 231.85 (24.96)
Net increase in cash and cash equivalents (A+B+C) (321.65) (32.34)
Cash and cash cquivalents at the beginning of the year 645.66 677.99
Cash and cash equivalents at the end of the year (Refer note 9) 324.01 645.66
Cash and cash equivalents .
Cash on hand 6.35 11.07
Balance with banks 307.91 627.37
Cash-in-transit / cheques in hand 9.75 7.22
Cash and cash equivalents 324.01 645.66

As per our report of even date, Jor and behalf of the Board of Directors of
For M/s. P.S.Kumar & Associates SANGHAMITRA HOSPITALS PRIVATE LIMITED

Chartered Accountants CIN: U85110AP2008PTC060069
}_/S

ﬁﬂcgi {on No: 0120838 W
/

P.!;us umir DrP Ramesh-ﬂﬁﬁ’--_ r. R. Mamatha

Partner Director Managing Director

Membership No: 208203 DIN: 01879436 DIN: 00282854
Place: Ongole Place: Ongole

Date : 25 April 2026 Date : 25 April 2026




SANGHAMITRA HOSPITALS PRIVATE LIMITED
Statement of changes ln equlty for the year ended 31 March 2026
All amoustts In INR lakhs, unless otherwise stated

Statement of changes In equity

Other equity
Reserves and Surplus 1tems of other comprehensive
Particul Equity shi Ital fncomo Total |
1 t t
" quity share capitd Securitlos premlum reserve | Retained carnings | Remoasuroment of net defined otal equity
benet labllity/ (asset), net of tax

Balonce as at 1 April 2024 626.53 51.86 3,224.36 9.92 3,286.18
Total comprehensive Income for the year ended 31 March 2025 S

Profit for the year - - 261.02 - 261.02

Other comprehensive income - - - 8.63 8,63
Balence asat 31 March 2025 626,53 51.86 3,485.38 18.55 3,555.84
Balance as at 1 April 2025 626.53 51.86 3,485.38 18.55 3,555.84
Total comprehensive income for the yesr ended 31 March 2026 -

Profit for the year - - 459.31 - 459.31

Other comprehensive income - - - 931 9.31
Nalance as at 31 March 2026 626.53 51,86 3,944.69 27.86 4,024.68
As per our report ¢f even date nltached
As per our repori of even date. for and behalf of the Board of Directors of
For Mis. .5 Komar & Assoclntes SANGHAMITRA HOSPITALS PRIVATE LIMITEDR

ered A b 0BT
i LY ‘l.. ; O1HEAE
m S‘ll " K’ & J @ DrP I"W Dr. R, Mamatha
Pariner y ireeto Managing Direclor
Membérship No: 208203 DIN: 01879436 DIN: 00282854 ™
Place: Ongole Place: Ongole

Date : 25 April 2026 Date : 25 Aprll 2026




SANGIIAMITRA IIOSPITALS PRIVATE LIMITED
Notes (0 the financlul statementy for the year ended 31 Murch 2026
Allmmonts in INR lnkhs, unless otherwise sinted

1. Company overview
Sanghamitra Hospital Private Limited (“the Conmany™) is a company doiiciled in India, with its regisiered office al Vijaynwada, Andlira Pradesh. The Company is engaged in the business of rendering medical and healtheare services, retail
pharmacies, participuting in clinical studics and conducting trining prograiny il services in Ongole. Dr.Ranwsh Cudiae and Multispeciality Hospital pyvt Limited is the 1 Tolding Company.

2,  Boshs of preparation

A.  Statement of compllance
These financial stlements have been prepared in accordance with the Indian Accounting Standards (“lud AS") s per the Companics (Indian Accounting Stundards) Rules, 2015, a5 nmentted, and the relevant anended rules preseribed under
Section 133 of the Companics Act, 2013 (the 'Act’), read with relevand rules issued thereunder.
These [inancial stalements were authurised for issue by the Company’s Board of Direclors on 25 Apiil 2026
Details of the Company's material accounting policies are ineluded in Note 3

.  Kunctional and presentailon currency
These financiol statements are presented in Indinn Ruprees (INR), which is also the Company®s functional currency. All umounts ure presented in Indian Rupees in lukhs und a1e rounded ofT to (wo decimals, unless otherwise stated

C. Baaly ol measurement
These financial stalements have been prepared on the historical cost convention on accrual basis except for the following material items (hat have been measured al fair value as required by relevant Ind AS:
i. Certain financial assets and liab ad
ii, Net defined benefit (asset)/ liobil

D.  Use of cstimatcs and Judgements
In preparing (hese financial the M has made j eslimales and ions that affect the application af accounting policies and the reported amounts of assets, lin
Infoimation about j jons and cstimation uncertainties that have a significant risk of resulting in n material adjustment during the year ended 31 March 2026 is included in the following nofes:
- Nole 3.1,3.2 - Measurement of uselul life and residual value of property, plant and equipment and intangible ussets;
- Nole 28 - Recognition of deferred tax asset: availability of future taxable profit against which ax losses canied forward can be used;
-Nole29 - ition und of provisions and conli ies: key ions about the likelihood and ilude vi'an outilow of
- Nole 31 - Leases;
- Nole 33 - Measuremen! of defined benefit obligations: key actuariul assurmplions:
- Nole 40 - Impairment of financial ngsets;

s, incoie, and expenses. Actual resulls mny

#.  Measurcment of falr values
A number of the Company’s ing policies und discl require the of fair values, for both fimancial and non-finaueinl assels and liabilities. The Company hos wi establishied control frumewaork with respect (o the
- Level 1: quoted prices (unadjusled) in active markels for identical assets or liabilitics;
- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, cither direetly (i ¢, as prices) or indireetly (i.c., derived from prices); and
- Level 3: inputs for the asset or liability that are nol based on observable market data (unobservable inputs)

When nreasuring the fair value of an asset or n liability, the Company uses obsersable market data as far as possible. If1he inputs used (0 measure the fair value of an asset or a liability fall into diffcrent levels of the fair value hicrarchy, then the
fair value measurenent is calegorised in its entirety in the same level of the fair value hicrarchy os the lowest level input that is significant to the entire nwasurement

The Company recopnises (ransfirs between levels of the fair value hicrarchy al the end of the reporting period during which the change has oceurred

Further infornation sbout (he assumptions nade in measuring fair values is included in the following notes:

- Financial instruments and

- Fair value of property, plant and cquipment and intangible assels.

Recent accounling pronouncements

Ministry of Corporute Affuirs (“MCA™) natifics new standards or il to the existing stundards under Comy; (lndian A ing Standurds) Ruley as issued from time Lo time,
On 9 May, 2025, MCA nolilicd the amendinents 1o Ind AS 21 - EiYects ol Chunges in Fo 1 Exchange Rutes. These amendments aim Lo provide clearer guidance on w essing currency exchangeability and estimating exchange rates when
d are nol readily exch ble. The I me effective for amiial periods beginning on o aller 1Apil, 2025, The Company hus assessed that these is no significant impact on its financial statements

In August 2025, MCA nolificd the following amendiments 10:

I AS 1,1 ion of Finneial Applicable w.e £, LApiil, 2025 — The amendmient relates to elassification of linbilities as current or non-current and nor-curient liabilitics with covenanls. In the context of classifying v liabilily as
current, il removes the requirement of existence of a right o defer setlement for at least 12 months afler the reporting dale and instead requires that the said right should exist on the reporting date and have subslance. The amendiment also
introduces guidance on classification ol liabilities with covenants, The Coinpany has no impact of these amendments on its classification criteria of current and non-current linbilities

Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, upplicable w.e.f. 1April, 2025 — The umendment in Ind AS 7 requires Lo inform users of finuncial statements of the existence of supplicr finunce
armangements und explain the nature of the sriangements, the corrying awoun! of liabilities and the range ol’ payment due dates. Ind AS 107 has been amended Lo add supplier (inance arrangements as a faclor that may cause concenlration of°
liquidity risk. Tl Company has reviewed the mnendment and based on its evaluation has determined that it does not lave oy impact on its financial statements.

Ind AS 12, Juternational Tax Reform: Pillar Two Model Rules appli i diately - The provide a temporary mandatory relief from deferred lax accounting for top-up tax and disclose that they have applied the relief. The
Company has reviewed the { and based on ils ion has ined thal it does not have any significont impact on its standalone financial statements

3. Materlal uccounting pollcies
3.1 Property, plani and equipment
3, Recognltion and measurement
Tiems of property, plant ind equipment are imcasured at cost, whicl includes capitatised boriowing costs, less Tated depreciation and | impai losses, if any
Cost of an item of properly, plant and equipment comprises its purchase price, including import dulies and non-refundable purchase taxes, aller deducting trade discounls and rebutes, uny direcily altiibutable cost of bringing the ilem (o its
working condition for its intended use and estimated costs of dismantling and removing the item nd restoring the site on which it is localed,

The cost of 4 seli-constructed item of propery, plant and cquipiient comprises the cost of materials and direet lnbour, any other costs
dismantling and removing the ilem nd restoring the site on which it is located

irccily atiributable 1o bringing the item 1o working condition for its intended use, und estimuted costs of

IFsignificant parts of an item of property, plant and equipnient have different uscful lives, then they are uccounted for as separate itemss (major components) of propaity, plant und equipnent

Any gain or loss on disposa! of an ilem of property, plant and equipnient is recoguised in (he statement of profit und loss.

Advances paid lowards the scquisilion of property, plant and equipnieul, vulstanding al each balance sheel date are shown under vlher nou-current assets. The cost of property, plant and equipiment not ready for its intended use at each balance
il diture and der i

Subsequent cxpenditure is capitalised only if it is probable that the futwe cconomic benelits associated with the expenditure will fow to the Company.

Anitem of property, plant and equipment is derecognised upon disposal or when no luture cconomic beuefils are cexpected fo arise from the conlinued use of the asset. The gain or loss arising on the disposal or relircment of an asset is determined

il Depreciatlon

ey s o preopenty, (iane aind cauipment are provided g the seaight1 fsead v thes wsefill Vives of the moscts estimatd by the Moot Depreclation for fssets puishised £ bl distinge o oo B pragrorticontely chingl.
Cluss of wiyely Linefud Bk gl years)

OlTice cquipment b

Muedical equipment® 10-13

Molor vehicles * 8-i0

Compuler equipment 3-6

FFumiture ond fixtures * 10
| Etcttrienl sauipineat _ 10

ifferent Srom the useful lives

* For the above-mentioned classes of nssets, the Company believes tiat the useful lives as given nbove best represent the useful fives of these assets bused on internal technical assessment , where necessary, which i
Depreciation method, useful lives and residual values are reviewed at cach financial year-end snd adjusted if appropriate,




SANGIIAMITRA HOSPITALS PRIVATE LIMITED
Nates to the inunclul statements for the yeur ended 31 March 2026
Alf amounts in INR luklis, unless otherwise stated

32

33

34

35

37

Intungible uasels

Intangible ussets with finite useful lives hut are ucquired separately arc carricd ut cost less and lossus. ible nssets are ised over their | estimated useful lives ona
straighl-line basis, commencing fiom the dale Ihe asset is available to the Company for its use and is included in depreciation and amortisation expenses in statement of profit and loss. The estimated useful life and amortisation method are
reviewed al the end of each reporting period, with the ellect of uny changes in eslimale being accounted for on a prospective basis, The estimated useful life ot software is 4 years

The esli I useful life of an identil i ible asset is based on a number of faclors including the effects of obsalescence, demand, competition and olher economiic factors (such as the stabilily of the industry and Lnown lechnological
advances) nnd the level of maintenance cxpenditures required (o obtain the expected future cash flows from the assel

An inlangible asset is derecognised on disposal, or when no future economie benefits are expected from use or disposal. Gains or losses mising from ition of an i ible usset, I os the difference between the net disposal

procceds and the carrying amount of the assct, are recognised in the statement of profit and loss when the asset is derecognised

Inventorles
Inventories arc mcasured at the lower of cost and nel realisable value, The cost of inventorics comprises pw ehase price, and olher cost incurred in bringing (he inventories Lo their present location and condution. The Company uses the weighted
average method (o delermine the cost of inventory isting of medicines and medical

Nel realisable valuc is the estimated selling price in the ordinary course of business less the estimated costs niecessary to make the sale. The comparison of cost and nel realisable values is made an an itent-by-item basis,

Impairment

I. Impairment of Mnanclal assets

The Company tecogniscs loss ollowances for expecied eredil losses (‘ECL') on financial assets nweasured at amortised cost

At each reporting date, the Company nssesses whether financinl assets carried nt amortised cosl arc credit impaired. A financial asset is ‘credit impaired” when one or more events that have & detrinvental impact on the estimated future cash flows.
The Company always mecasures the loss allowance for rade reccivables al an amounl equal to lifetime ECL. The expeeted credil losses on trade receivables arc estimated using a provision malrix by reference Lo past default expericnce of the

In ol cases, the maxinmm period considered when eslimating expected credit losses is (he maximum contractual period over which the Company is exposed 1o credit risk

Measurement of expected credit losses

Expected credit losses are a probability weighted estimate of credit losses. Credit losses are incasured as fhe present value of all cash shortfulls (i.c., the difference between the cash flows due to the Company in aceordance with the cuntract and
Presentation of allowance for expected credit losses in the balance sheet:

Loss allowanees for financial assets measured nt amortised cost are deducted [rom the gross carrying amount of the assels

Write-off

The gross carrying amount of a financial asset is written ofl (cither partially or in full) 1o the ¢xtent that there is no realistic prospect of recovery. This is generally lhe case wlien the Company determines Uil e deblor does not have assels or

il. Impalrment of non- Minanclal assely

The Company’s non-fiumicial assets, other than inventories and deferred mx nssets, ore reviewed ut cach reporting dute to determine whether there is any indicution of i i 1fnny such i exists, then the usset's recoverable nmount
For impairment lesting, assets that do not generale independent cash inflows are grouped (ogether inlo cash-gencrating units (CGUs). Ench CGU represents the smallest group of assets (hat gencrales cash inflows that are largely independent of
The recoverable aimount of'a CGU (or an individual assel) is the higher of ifs value in use and its fair value less cosls to sell, Value in use is based on the estimated (uture cash (ows, discounled to their present value using a pra-tax discounl rate
Intangible ossets aikl property, plont and equi are for bility whenever events or changes in cireumstances indicate tht their carrying amounls may not be recoverable, For the purpose of impairmient testing, the recoverable
1f such wssels a1c considered 1o be impuired, the impainment 10 be recoguized in lie statement of profit und Toss is meusured by the amount by which the carrying value of the assels exceeds he estimated 1ecoverable amount of the nssel.

An impairment loss is reversed in the statement of profit and loss if there has been a change in the estimates used to determine the recoverable amount. The carrying anwount of the nssel is incrensed o its revised recoverable amounl, provided that
this amount does not exceed the carrying amount that would have been d [ated izali

I (net of any or d intion) had no impai loss been ized for the asset in prior years

Employce beneflis

Short-term employee bencfits

Employee benefits payable wiolly within twelve months of receiving employee services ure classified as shoit-term employes benefits. These benefits include salaries and wages, bonus and ex-graliu. Short-t iployee benefil obligalions ure
measured on on undiscounted basis and are expensed as tie relnted service is provided. A linbility is recognised for the amount expected to be prid ¢ ., under short-term eash bonus, if the Company has a present legal or construclive obligation to
pay tliis amount as a result of past service provided by the employee und the umount of obligation can be estimated reliably.

Post-cmployment benefits

Dfined contribution plans

A defined contribution plan is « post-cmployment benefit plun under which an enfity puys fixed contributions and witl have no legal or constructive obligation to pay further unwunts. ‘The Company makes specificd monthly contributions (ownrds
Governmient administered provident fund scheme. Obligations for conributivas tu defined contribution plany ure recognised ns un employee benefit expense in (he statement of profil und luss in the periods during which the related services ure
rendered by employees,

Defined Benefit plans

Under a defined benefit plan, it is the Company’s obligatiun to provide agreed benefits to the employees,

The calculation of defined benefil obligation is perlormed annually by a qualificd acluary using the projected unit credit method

Re-measurements of the net defined benelit linbilily, which conmprise actuariul gains and losses are recognised in other comprehensive income (OCI) in the period in which they occur. Remeasurements of tlie net defined benefit linbility (asscl)
recognised in other comprehensive income shall not be reclassified to the statement of profit and loss in a subsequent period. However, the Company transfers those amounts recogmised in other comprehensive income within equity. 1he Company
delormines flie net interest expense on the net defined bencfit liability for (he period by applying the discount rate used lo measure e defined benefit obligation at ke beginning of the annual period to the then-net deflined benefit liability, taking
into account any changes in the net defined benefit liability during the period as & resull of contributions and benefil payments. Net interest expense and other expenses reluted (o defined benelit plans are recoguised in the statement ol profit and
loss.

Provislons (other than employee benefits)
A provision is recognised if, as a result of @ past cvent, the Company has a present legal or i igation that can be estimated reliably, and it is probable that an outflow of ceonomic benefits wilt be required to seale the obligation The
A conlract is considered Lo be onerous when the expected economic benefils lo be derived by (he Company from the coniract are lower (han the unaveidable cost of meeting ifs obligalions under the contract. The provision for an onerous contracl

Revenue

The Company penerales revenue (rom rendering of miedical and heal services, sale of medicines and other related activitics. Ind AS 115, Revenue from Contracts with Customers, lishes 8 p i k for mining
whelher, how much and when revenue is recognised. Under Ind AS 115, revenue is recognised when a customer obtains control of the goods or services in an amount thal rellects the consideration which the Company expects to receive in
exchange for those proclucts or services. In ing the variable (i Company considlers the wature and coverage through insurance and other paties, the history of adj and rejections, and the p ility of rejections,

discounts, rebates, price concessions, or other similar items,

Disaggregation of revenue

The Company disaggregates revenuc from lospital services (hospital and medical scrvices), revenue of phanscy, revenue from canteen services,revenue fium consullancy services and other uperaling income, The company furtlier disaggregates
revenue from hospilul ond medical services based on cutegory of cusiomers (cash and credit) ai based on nature of treatment (In-patient and Qul-patient) The Cowpany believes that this disnggregution best depicts how the nature, amount,
timing and certainty of Conmany’s revenues and cash flows are aitected by industry, market and otier ceonomic factors

Camract halance!
The Company classifies the right 1o consideration in excliange lor sale of services where invoice is raised as inde receivables, wheie invoice lias not been raised s unbilled revenue and udvance consideration as advanee from customers,

Performance obligations and revense recoguition policies
Revenue is measured based on the considerntion specified in a contraiet with o customer. The Comprany recognises revenut wlhien it iransfers contral over a good or service (o u customer. ‘The following detoils provide information ubout the nature
and liming of the sati: ion of p igations in contracts with customers, including significant payment terms, and the related revenue recognilion policies

(a) Revenue from hosplial and medleal services

“The Company's revenue rom wiedicnl and healtlicare services comprises of income from lospital services.

Revenuc from lospital services Lo patienty is recognised as 1evenue when the related services are rendered unless significunt fulure uncertaintics exisl. Revenue is also recognised in relation to the services rendeied to (he paticnts who are
undergoing Irealment/ observation on the balanice sheet date o the extent of'ihe services rendered, Revenue is recognised net of discounts, concessions given (o Lhe patienls and estimated disallownnces for palients covered under insurance

Unbifled receivable represents value to the extent of medical and healticare services are rendercd to the patients who are undergoing treanment/observation on the balance sheet date and is ot billed as at the balauce shect date

(b) Revenue from sale of pharmacy

Revenue [rom sale of medical consumables and medicines within tie hospital premises is recognised when the control in the goods arc transierred (o the custonwer and no signi inty exisls ing (lc amount of the consideraiion thal
will be derived [roin the sale of the goods wnd regarding ils collection, The amount of revenue recopy is net of sales returns, taxes and dutics, wherever applicable

{c) Other opernting Income
The Company's revenue from other uperating inconie comprises primarily of canteen sales (sales of food and beverages), revenue (rom cowses cotducted al Uie hospitul, income fiom revenue sharing agicements
Revenue from services rendered is based on the oyr wilh the as the service is perfonmed. Income [romn sate of foad aud beverages is recognised at a point in lime when control is (runsferred

(d) Revenue from consultrncy services
The Company's revenue (rom consultancy services is based on the wilh the as the service is performed. -~

() Revenue from cantoen services
Revenue rom canleen services is recoginised i i ] % (ransferred
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Forelgn currency transacifons

Transactions in forcign curencics are trunslated into the functional currency of the Company af the exchange rates ot the dates of the iransactions or un averuge rate if the averge 1ale approxinalcs 1he actual rate al the date of the transuction
Monclary assets and liabilitics denominated in foreign currencies are translaled into (he functional currency at the exchange rale al the repoiting date. Non-monetary asscls and liabilities that are measured at fair value in ¢ ‘oreign currency are
translaled info the functional curency at the exchange rate when the fair value was delermined, Non-monctary assels and liabilitics that are measured based un historical coal in a foreign cwrency ure translaled al the exchange rate al the date ol

the ion. Excl nre ised in the lone statement of profit and loss

Lenses

Determining whether un arcsngement confuing u lease

At inceplion of an itiy ined whether the is or contning  lease. At inceplion or o reassessment of the arramgement tiut contirins u lease, the payments and other comsideration required by such an uriangement are
I Company as & lessce

The Company accounts for each lease component within the conlract as a lease se ly from non-lease cony of the contract and allocales the consideration in Lhe contract to each lease component on the basis of the relative stand-alone
price of the lease and the nggregate stand-alone price of Uie 1 0

The Company gnises right-of-use assel rep ing its right Lo use the underlying assct for the leasc term at the lease conumencement date. The cost of the right-of-use assel wieasured at inceplion shall comprise of the amounl of the initial
messurement of the lease linbility adjusted for any lease payments made nt or before the commencement date less any lease incentives received, plus any initial dircet costs incwred and nn estimale of costs (o be incurred by the fessee in
dismantling and removing the underlying asset or restoring the underlying asset or site on which it is located The right-of-use assets is subsequeitly meastired at cast less any lated depieciation, lated inypail losses, if any ad
adjusted for any remeasurement of the leasc liability. The right-ol-use assels is deprecialed using the straighi-line meethod from the date over the shorter of lease term or useful life of righl-of-usc assel. The estimated useful lives of

right-ul-use assels are determined on the sane basis as those of property, plant and equipinent. Right-of-use assels are tesled (or impairment whenever there is ony indicalion Ihat their carrying omounts may not be recoverable. linpairment loss, if’
my, is ised in the In C of profit nid loss,

The Company measures the lease liability at the present value of the lease payments (hat are not paid at the comiencement dote of the lease. The lease paymens are discounted using the interest rate implicit in the lease, if thal rale can be readily
The Company has elecled not to apply (he requireinents of i AS 116, Leases, to short-term leases of all assets that have a lease lerm of’ 12 months or less. The lease paymients associnled with thesc leases ure recognized us un expense on o
Variable rents that do nol depend un an index or mte are not included in the measurement of the lease liability and the right-of-use asset. 1 e relited pryments are recognised ns an expense in the period in which the event o condition (hat friggeis
fhose payments oceurs and are included in the line “Other expenses™ in the standalone statement of profit and luss

Recopnltion of dividend Income, Interest income or Interest expense

Dividend incomic is recognised in Lhe statement of profit und Tuss on the date on which the right to receive payment is established,

Intercst on deployment of surplus funds is recognized vsing the time propurtionale miethod, bused ou the trunsactional interest rates,

Interest income or expense is recognised using the effective interest method

I caleuluting interest income ond expense, the effective interest rate is applied to the gross carrying umount of the nsset (when the asset is not credit-impaired) or to the amortised cost of the liability.

Lncome tax

Income tax comprises current and deferred tax. 1t is recognised in statement ol profit and loss except to the extenl that it relates to an item recognised directly in equity of in olher comprehensive income

I, Current (ax

Current lax compriscs Uie cxpecied tax payable or receivable on the taxable income or loss for the ycar and any adjustment to fhe (ax payable or receivable in respect of previous years. The amount of curren! tax reflects the best estimate of he
Current lax assets and current (ax liabilities are offset only if there is a legally enforceable right to set ofY the recognised amounts, and it is intended Lo realise the assel and sellle the liability on a niel basis or simullancously,

A provision is recoguised for those malters for which the tax detenmination is uncertain but it is considered probable that there will be a future outfow of funds to & lax authority. The provisions nre measured at e best estimate of the amount
expecled lo become payable, The ussessment s bused on Ihe judgement of tax professionals within the Company supporied by previous expericnice in respect ol such uctivitics and in certuin cases based vn specialist independent lax advice

li. Deferred (ux

Defered tax is recognised in respect of lemporary differcnces between the cuirying amounts of assets and liabilities for financial reporting purposes aind the corresponding tux bases used for taxslion purposcs. Deferred tax is lso recopnised in
Delerred tax is measured at the lax rates ihal are expocled 1o apply o the period when the asset is realised ar the liability is settled, based on tic laws that have been enacted or substantively cnacled by e reporting datc. The measurement ol
Delerred 1ax assets and liabilities are olYset il there is a legally enforecable right 1o ofset current (ax liubilitics and assels, and (hey relate to income taxes levied by the same lux nuihority on the same fasable entity, or on diffcrent tax entitie:
they intend to settle current ax liabilities and assets an a et basis ot theii tax assets and liabilities will be vealised sinwltoncousty.

Borrowing cost
oriowing costs are interest and other costs (including exchange differences relating (o foreign curiency borrowings to the extent that they uie rogared as an adjusiment to interest costs) incurred in conneetion with the borrowing of funds

Finonclol Insiruments

I Recognition and Inltial measurement

Trade reccivables aud debt securities issued arc initially recognised when they are originated. All other linancial assets and financial liabilities are initially recognised when the Company becomes a party (o the contractual provisions of the

A financial assel or financial liability is initially measured at fair value, except for trade receivables that do not have a significant financing conponent which are measured at transaction price, Tronsuction costs that are directly altributable (o the
acyuisition or issue of financial assets and financial liabilitics (other than financial assots and fnancial liabilitics at fair value through profit or loss - FVTPL) are ndded to or deducted from the fair value of the financial assely or linancial
liabililics, s appropriate, on initial ition. T jun costs dircetly altribulable to the isition of financil asscts or Minancial liabililics at fuir value through profit or luss ure recognised immediaely in the sialement of profil and loss

I, Classificatlon and subsequent measurement

Financial assets
On initial recognition, a financiat asset is classified as cither ul amoitised cost, FVTPL or fair value through othe compreliensive income (FYOCI)
Financial assels are nol i lo their initial ition, except il and in the period the Coinpany changes ils business model for managing financil assets,

A fineinl osset is ineasured ot amaortised cost if it mects both of the fullowing conditions:

On iniliul recognition of an equity investment that is not held for uading, the Compuny may irrevocably elect to present subsequent changes in the investment®s fair vulue in OCI (designuted as FVOCT - equity imestment), This election is made
Al financial assets not classificd as measured at amortised cost or FVOCI as described above are incasured ot FVTPL. This includes all derivative financial ossets. On initial recognition, the Company may irrevocably designale a linancial nsset
\hat vtherwise meets (he requirements 1o be measured al amorlised cost or ut F'VOCT as al FVTPL if doing so climi or signilicantly reduces an i i I that would otherwise arise,

M ?\/[/“
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Financial asseis: Business model assessment

The Company makes an assessntent of the objective of the business model in which a financial assel is held ot invesiment level beeause this best reflects the way the business is managed and i ion is provided lo The

- the stated policies and objectives for each of such inveshnents und the operation of thuse policies in practice, These include whether Munagement’s strategy focuses on caming contractual inferest income, maintaining a particular interest rate
profile, matching the duration of the financial asscis (o the duration of any related linbilitics or expected cash outflows or realising cash ftows through thie sale of the assels;

- the risks that afieet the pa formance of the business model (and the financinl asscts held within that business model) and how those risks are managed;

- Lhe frequency, volume and timing ol suley of financisl assels in prior perivdls, the reasons for such sales and expectalions uboul luture salcs activity

Transfers of financial assets to third parties in transactions that do not qualily for derecognition are nat considered sales for this purpuse, consistent with the Company’s continuing recognition of lhe assels

Financinl ussets that are held for trnding or ure managed und whose perfomunnee is evaluated on i fair vilue basis nre mensured nt FVTPL.

Financial asseis: Assessment whether comiractual cash flows ure solely payments of principal and interest

For the purpescs of this assesstnent, *principal’ is defined os the fair value of the financial asset on initial recagnition. *Inicrest” is defined as consideration for the time value ol moncy and for the credil risk associated wilh the principal amount
outslanding during a particular period of time and for other basic lending risks and costs (¢.g., liquidity risk and adiministrative costs), as well as o profit margin.

1n agsessing whether the contructual cash Mows are solely payments of principal and inlerest, the Company considers the contractual terms of the instiument, This includes ussessing whether the financial usset conlains & contractual term that
could change the liming or amount of contractual cash lows such that it would not meet this condition. In making this assessinent, the Company considh

- conlingent events (hat would change the amount o liming of cash Mows;
Flrnicdal ety Siifsetent opeaviirdspent ord gty oo ey

inancin] nssels st FVTPL Thacse assets are sibseredly zasaed g fale viahie. Mot gatis amd losses, including any interest or dividend inconwe, ave recognised |
| ¥ 2
ulaterneat of profit and loss

Frnnwinl msscty nt mevoriined codt Tlsestr nssets are subsequently ticuuiaival il anifised cost wiing e elfoctive inferent meiliod, The wnonised cost jn rediesl by)
impainnent losses, Interest income, foreign exchange gains and lusses und impairment are recognised in statenent profit and loss. Amy|
pain or loss on derecogition is recognised in slatement of profit and loss

Fquity inyesiments a1 FVOC! Tlwse sscts arc subscquently measuied at fair value. Dividends are recognised os income in stalement: prafis aid foss unless the
dividen vlearly represents o recovery of parl of the cost of the investinent. Otlier nel gains and losses are recognised in OCI and are ol
reckyrsificd to siatenient of profit nnd toss,

Floajselal b
Financial liab Classificatie b measirement and gains and lossey

Financiat linbilitics are classificd as measured at amortised cost or FVTPL. A financial linbility is classified as FVTPL if it is classilied as hetd for wrading, or it is a derivative or it is designated as such on initial reve
Other financial linbilities are subsequently measured al amortised cost using the effective interest method. Interest expense and foreign exchange giins wnd losses are recognised in statement of profit and loss: Any gain or loss on derccognition is
also recognised in statement of profit and loss,

L. Derecognltion

Financial assets

The Company derccognises a financin! asset when the contretual rights 1o the cash flows fiom (lie financial asset expire, or it transfers the riglts to receive the I cash flows ina ion in which substantinlly all of the risks
rewards of ownership of'the financial asset are lransfenied or in which the Company neither transfers nor retains substantislly ull of Uk risks uid rewards of ownership und does not retain control of the financial ussel

IF{he Company cnters into transactions whereby it irmnsfers assels recagnised on its balance sheet, but retains either all or substumially ulf of the risks aid 1ewards of the trunsferred assets, the | assets are nol d

Financial liabilities

The Company derceognises a financial libility when its I ubligations are discl | or cuncelled, or expire. The Company alse derecognises a finunciul liability when its levas ave modificd and the cash lows under the modified erms
are substantially differenL In this case, a new finoncial liability based on the modified fenns is recognised at fair value, The dilTerence belween the carrying amount of the financial liability exiinguished and the new financial linbility with
maodificd terms is recoaised in statement of profit and less,

Iv. Ofseiting
Financia) assets and financial liabilities are ofTsel and the net amount presented in the balance sheel when, and only when, the Company currently has a legally enforceable right 1o sct off the amounts and it intends either tu seule them 2n a net
basis or to realise the assel and seitle the lability siinullancously.

Eurnlngs / (Luss) per share

The basic earnings / (Joss) per shate (‘EPS’} is compuied by dividing the net profit / (loss) afier lax for the year ntiributable 1o equity shareliolders by the weighted average number of equity shares outstanding during the year

Difuted carnings per share is compuied by dividing ke piofit/(loss) after tax (including the post tax cffect of extraordinary itens, if any) as adjusted for dividend, inlcrest and other chaiges lo expense or incowe (net of any altribulabl. taxes)
relating 1o the dilutive potential cquity shares, by the weighted uverage number of cquity shares considered for deriving basic eamings per share und the weighicd average numiber of equity shares which could have been issucd on the conversion
of all dilutive potential equity shmes

Dilutive potential equily shares a1 deemed converted os of the beginning of the period unless issucd at a later date, In compting dilulive camings per share, only potential equity sharcs that are dilutive, i.c, which reduces cainings per share o1
increases loss per share are included. The dilutive potemtial equity shares are adjusled for the proceeds 1cceivable had the shares been actually issued ot fair value (i.c. average market vatue of (he outstanding shares), Dilutive polential equity
shares are determined independently for cach period presented. The number of equity shares and polentially dilutive equity shares are adjusted for share splits/reverse share splits aind bonus shares, as appropriate

Cash-flow stalenten(
Cash flows are reporied using the indireet method, whereby profit before tax is udjusted for the effects of (ransactions of u non-cash natwre and any deferrals or aceruals of past or future cash receipts or paynients, The cash flows from regular
revenue generaling. investing and financing activitics of the Company are segregaled

Cash and cash equlvalents
Cash arl cash equivalents comprise cash at bank and on hand and short-term deposits with un original maturity of three months or less which are subject to insignificant risk of changes in value

Segment reporting

Ind AS 108 “Operating Scgment” (“Ind AS 108"} cstablishes standaids for the way that public business enterprises repott information aboul operating segments und related disclosures about products and services, geographic areas, and major
customers. Based on (he "management approsch” as defincd in lnd AS 108, Operating scgments are to be reported in o manner consistent with the inlernal reporting provided to the Chicf Operating Decision Maker (CODM).The CODM
evaluales the Company's perforinance nnd nllocnles resources on averall basis The Company's sole operating segment is therefore *Medical and Healtheare Services®

Operating cycle
I'he operating cyvle is the time between the acquisition ol assets for ing und their vealisation in cush and cash equivalents. The Company has identified lwelve months as its operating cycle

Excepilonal ftems
An item of income or ¢xpense which by ils size, nature or incidence requites disclosure in order to improve n understaidling of the performance of the Company iy (reated as an exceptional item and disclosed separately in the financial
Halquncii,
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4, Property, plant and equipment and other Intauglble asscts

Computers

Other

Particulars Freehold land Bulldings . : I:‘l’:;“:‘m & Other clectronlc data © ":’:::::’““" Vehtcles Total(A) Intangibie Tng:::fﬂ)
Processing Machines assets ( B)
Gross Block
Bulance as al | April 2024 57.86 850.12 3,219.38 156.85 639.18 150.20 5.073.59 383 5,07742
Additions . . 183.19 2018 55.96 . 25903 - 25933
Disposals - - - - - - - - -
Balance as at 31 March 2025 57.86 5012 3.402.57 17703 69514 150,20 5.332.92 183 5,330.75
Bulance as at | April 2025 57.86 R50.12 3,402.57 177.03 695.14 150.20 5,332.92 kR X) 533675
Additions - 1,335.65 278.79 15425 317 - 1,802.42 035 1,802.78
Disposals = - (136,10 (20.23) {8.34) 2 (166,201 = [REIEGN
Balance as at 3] March 2026 57.86 185,77 3,544,067 J11.06 719.53 150,20 6961008 418 6,973.27
Accumulated Depreclation
Balance as at | April 2024 - 293.10 1,541.34 11309 35449 104.10 2,406.22 047 2,406.6Y
Depreciation for the Year - 1148 210.97 22.03 21.17 10.92 276.57 1.66 278.23
Depreciation on disposuls - . - - - - - -
Balance re at 31 March 2025 - 0458 1,752.31 135,22 3500 115.02 2,082,749 213 2,0H4.92
Balance as al | April 2025 - 304.58 [frivl] 13522 A75.66 L5z 2,682,790 213 2,684.92
Depreciation for the Year - 1599 201.45 44.14 23.54 10.94 296.05 168 29173
Depreciation on disposals - - (123,11 NEEES] [ERE)] - (151.56) - {1 81.50)
Balance as at 31 March 2026 - 357 1LHA008 159,91 Aon.42 125.96 242739 LH1 LM
Carryimg amomnis - not
Asat 31 Mareh 2020 5706 1,865.20 1714.63 151,15 328.71 24.24 4,141.30 38 EACHS i
Asat 31 Mareh 2025 57.56 54554 1,650.26 41.81 319.48 3514 1,650.13 Lyl 2,651.53
£, Copltal work-fr-progres
Partlculars Awmount In CWIE for a peelod of Total
Lesy tlun | Yar 1-2 yeury 2-3 Yeurs More than 3 years

Bolance as at 31 March 2026
Projecls in progress 23.34 - - 23.34
Projects temporarily suspended - - - - -
Tutul 23.34 - - - 3.0
Malance ns at X1 March 2025
Projecls in progress 219.40 - 219.40
Projects temporarily suspended - - - - -
Tuotal 219.40 - - - 21940

As on the dale of the balance sheet, there are no capilal work-in-progress projects whose completion is overdue or has excecded the cost eslimales,
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6 Loans

Particulars

As at
31 March 2026

As at
31 March 2025

Non-current
Unsecured, considered good

Dues from related parties (refer Note 37) 345.71 1,027.49
Total 345.71 1,027.49
Inventories

Partliculars As at As at

31 March 2026

31 March 2025

(Valued at lower of cost and net realisable value)

Medicines and medical consumables 221.44 171.15
Total 221.44 171.15
Trade receivables
Particulars As at As at
31 March 2026 31 March 2025
Current (Unsecured)
Considered good- unsecured 1,156.06 816.84
considered doubtful 94.54 .77
Less: Loss allowance (94.54) (71.97)
Net trade receivables 1,156.06 816.84
The Company's exposure to credit and currency risks and loss allowances related to trade receivables are disclosed in Note 39.
Trade receivables ageing schedule
Particulars As at As at

31 March 2026

31 March 2025

Undisputed trade receivables- considered good, unsecured
Outstanding for following periods from due date of payment

Not due 233.85 215.34
Less than 6 months 481.15 172.27
6 months - | year 161.12 281.61
1-2 years 261.54 97.23
2-3 years 17.45 34.40
More than 3 years 0.95 15.99
Total 1,156.06 816.84
Loss allowance provislon matrix- default rates applied at each reporting date
Particulars As at As at
31 March 2026 31 March 2025
Due date to 1 year 25% 25%
1-2 years 25% to 50% 25% to 50%
Muore thin 2 years 100% 100%
Movement of loss allowance
Particulars As at As at
31 March 2026 31 March 2025
Balance at the beginning of the year 71.77 116.65
Add: Provision of loss atlowance created during the year (Refer Note 27) 41.40 24.80
Less: Bad debts written off during the year (18.63) (69.68)
94.54 71.77

Bulonee ol the end of the year

There were no disputed receivables as on 31 March 2026, also as on 31 March 2025.
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Cash and cash equivalents

Particulars As at As at
31 March 2026 31 March 202§

Balances with banks 307.91 627.37

Cash on hand 6.35 11.07

Cash-in-transit / cheques in hand 9.75 7.22

Total 324.01 645.66

Bank balances other than cash and cash equivalents above

Partlculars As at As at

31 March 2026

31 March 2025

In deposit accounts (with original maturity of more than 3 months but less than 12 months) 34.26 79.35
Total 34.26 79.35
Other financial assets

Particulars As at As at

31 March 2026

31 March 2025

Non-current

Rent and other deposits 90.45 84.98
Total 90.45 84.98
Current

Unsecured, considered good

Unbilled receivables 21.69 42.56
Interest accrued on fixed deposits with banks 1.29 0.87

Interest accrued on electricity deposit 3.60 1.66

Other advances 7.70 6.40

Total 34.28 51.49

Total 124.73 136.47

Other assets

Particulars As at As at

31 March 2026

31 March 2025

Non-current

Other non current loans and advances
Prepaid cxpenses

Advances for capital goods

Total

Current

Prepaid expenscs

Advance for supply of goods and services
Total

Total

8.79 -
2.44 14.33
429.80 272.66
441.03 286.99
25.69 13.29
7.62 45.57
33.31 58.86
474.34 345.85
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12 Share caplind

Partlculars As at 31 Murch 2026 As at 31 March 2025
Number of shares Amount Number ol shares Amount
Authorlsed
Equity shares of INR 10 each with voting rights 70,00,000 700 70,00,000 700
70,00,000 700 70,00,000 700

Equity share eapltal
Issued, subscribed and pald-up
Equity shares with voting rights

At lhe beginning of the year 62,65,300 626.53 62,65,300 626.53
Add: issucd during the year - - - -
At the end of the year 62,65,300 626.53 62,65,300 626.53

Equity Shares:

The Company has only onc class of equity sharcs having par value of INR 10 cach. Each holder of cquity shares is entitled to onc vote per share and entitled to dividends as declared in
Annual General Meelings. In the event of winding up, the holder of cquity shares will be entitled (o receive remaining assels of the company, afler payment of all debis and liabilities. The
distribution will be in proportion to the capital paid up by the shareholdets.

Detalls of sharcholders holding more than 5% shares of the Company

Particulars As at 31 March 2026 As at 31 March 2025
Number of shares %o of holding Number of shnres Yo of holding

Equity shares with vouing rights
Dr.Ramesh Cardiac and Multispccialty 1lospital Private Limited 62,65,299.00 99.99% 62,65,299.00 99.99%

Shares reserved for Issue under options and contracts: NIl

Details of bonus shares issued during the past 5 years immediately preceeding 31 March 2026: NIl

Details of shares issued for consideratlon other than for cash during the past S years immedlately preceeding 31 March 2026: Nil
Detalls of buyback of shares during the past 5 years immediately preceeding 31 March 2026: Nil

Other equity
Particulars As at As at
31 March 2026 31 March 2025

Reserves and Surplus

Securities premium 51.86
- Used to record the premium received on issuc of shares. It is utilised in accordance
with the provisions of the Companics Act, 2013.

Retained eamings 3,944.96 3,485.43
-Retained earnings comprises of the amounts that can be distributed by the Compuny
as dividends to its equity share holders

Other Items of other comprehensive income

Remeasurement of defined benefit linbility/ (asset), net of tax 27.86 18.55
- Pettains to the remeasurement of the net defined benefit linbility/ (asset) recognised
net of tax

Total 4,024.08 3,555.44

51.86
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13 Borrowings

Particulars Asat As at
31 March 2026 31 March 2025

Non-current

Secured - at amortised cost

Term loans from bank (Refer Note A below) 264.75 -

Total 264.75 -

Current

Secured - at amortised cost

Current maturities of non-current borrowings (Refer Note A below) 17.25 -

Total 17.25 -

Total 282.00 -

e

A Detalls of securities, terms and condltlons on loans
Represents equipment loan of INR 282 lakhs distiursed on 11 Mareh 2026 with outstanding balanee of INR 282 lakhs is to be re-paid in monthly instalments

runging from 84 months based on the repayment yehedule provided by the bunk conwmencing from 05 April 2026, The rale of interest charged by the bank is 7.5 %
. Security: Primary Security has been provided on SHIMADZU C. ATHLAB MODEL: TRINIAS FI28.

v —=
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Trade puyables
Particulars As at As at
31 March 2026 31 March 2025
Tolal outstanding ducs of miivro and small cnlerprises 91.66 5.88
Tolal cutstantlitg dues of ereditars other than micro and simall enterprises 565.82 599.67
Total 657.48 663,55
All trade payables are ‘current'. The average credit period taken is 30-60 days.
The Company's exposure to currency and liuidity risks rclated to trade payables is disclosed in Note 36.
Trude payables ageing schedul (undisputed)
Particulars As at As at
31 March 2026 31 March 2025
Outstanding for following periods from due date of transaction
Micro and small enterprises
Less than | ycar 91.66 5.88
1-2 years - -
2-3 years - -
More than 3 years - -
Total 91.66 5.88
Others
Less than 1 year 548.51 569.90
1-2 years 13.37 1.95
2-3 years 0.50 16.92
More than 3 vears 3.43 10190
“T'otul 565.82 5499.67
#Includes unbilled ducs of INR 69.14 Lakhs as at 31 March 2026 (INR 153.29 Lakhs as at 31 March 2025).
Disclosures as required under the Mlero, Small and Medium Enterprises Development Act, 2006 ("the Act") based on the information avallable with the Company
are given helow:
Particulars aaat Asat
31 Muarch 2026 31 Murch 2025
The principal amount remaining unpaid to any supplier at the end of the year 91.66 5.88
The interest due on the principal remaining outstanding as at the end of the year - -
The amount of interest paid under the Act, along with the amounts of the payment made beyond the appointed day during the year - -
Thee wmount of inlerest due and poyable for the period of delay in making payment (which have been puid but beyond the - -
appainted doy during the year) but without adding the interest speeified uader the Act
The amount of interest acerued and remaining unpaid ot the end of the year - -
The amotnt of further nterest remaining due and paynble even in the supceeding years, untll sucl date when the interest dues as -
above are actually pirid to the small enterprise, for the purpose of disallowance as a deductible expenditure under the Act
*This represents values less than rounding off norms adopted by the Company
Note: The Ministry of Micro, Small and Medium Enterpriscs has issucd an office memorandum dated 26 August 2008 which recommends that the Micro and Small Enterpriscs
should mention in their correspondence with its customers the Entrepreneurs Memorandum Number as allocated after filing of the Memorandum. Accordingly, the disclosure in
respect of the amounts payable to such enterpiiscs as at 31 March, 2026 has been made in the financial stateinents based on information received and available with the
Company. Further in view of the munagement, the impuct of interest, il any, that may be poyable in accordance with the provisions of the Micro,Smull and Medium Enterprises
Development Act, 2006 (“The MSMED Act’) is not expected 1o be \naterial. The Company has not received any claim for interest from any supplier.
Other financial liabilities
Partlculars As at As at
31 March 2026 31 Murch 2025
Current
Interest acerued but not due on borrowings 1.22 -
Security deposit 3.83 4.83
Dugs to related party (refer Note 37) 120.53 144.34
Pues e creditors for capital goods 343.79 468,06
Total 469.37 617.23
Provisions
Particulars As at As at
31 Mareh 2026 31 March 2025
Non-current
et defined bededit lobility - Gratuity (refer Note REJ) 125,78 111.58
Total 125,78 111.58
Current
Net defined benefit liability - Gratuity (refer Note 33) 15.24 26.32
Compensated absences 10.27 -
Total 25.51
Other liabilities

Partlculars As at
31 March 2026

As at
31 March 2025

Current

Advances from patients 25.20 40.92
Statutory ducs payables 53.50 19.52
Total 78.70 (L
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year ended 31 March 2026

Revenue from operations
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Revenue from hospital and medical services 6,949.12 5,865.40
Revenue from pharmacy 668.34 547.92
Revenue from eanteen and others 114 111.54
Total 7,728.60 6,524.806

The Company’s revenue from other operating income comprises primarily of canteen sales (sales of food and beverages),
conducted at the hospital, income from revenuc sharing agrcements.

Refer notes below:
Category of Customers

revenue from courses

Particulars For the year ended For the year ended
31 March 2026 31 March 2025
"Cash (Including Cards/UPl/wallets/bank transfer/Cheques) 4,356.16 4,188.40
Credit (Including CoPay) 3,261.30 2,224.92
Revenue from hospital and medical services and pharmacies 7,617.46 6,413.32
Others 111.14 111.54
Revenue from Operations 7,728.60 6,524.86
Nature of trentment
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
In- patient 5,690.36 4,672.18
Out- patient 1,252.64 1,193.21
Others 6.11 -
Total 6,949.12 5,865.40
Other income
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Intercst income under the cffective interest method on:
Lease deposits - 0.08
Fixed deposits with banks 792 15.95
Loan to related partics 100.37 95.27
Interest on income tax refund 3.44 6.05
Other non operating -income 50.19 10.42
Profit on disposal of Investment (net) - 3.26
Nephroplus - deposit 0.85 0.85
Total 162.77 13188
Purchases of medicines and consumables
Particulars For the year ended For the year ended

31 March 2026

31 March 2025

Medicines and bles 1,712.07 1,229.22

Total 1,712.07 1,229.22.

Chunges in inventories

Particulars For the year ended For the year ended

31 March 2026 31 March 2025

Opening stock 171.15 129.86
Closing stock 221.43 171.15

Total (50.28) (41.29)

Professional fees to consultant doctors

Particulars For the year cnded For the year ended

31 March 2026

31 March 2025

Professional fees to consultant doctors

2,089.94

1,785.03

Total

2,089.94

1,785.03

—

-
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Lab outsourcing charges

Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Lab outsourcing charges 126.01 114.50
Total 126,01 114.50
Employce benefits expense
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Salaries and allowances 1,551.18 1,363.49
Contribution to provident and other funds( Refer Note 33) 91.27 66.65
Staff welfare expense 8.01 11.73
Expenses refated to post employment defined benefit plans (refer note 33) 2290 36.76
Total 1,673.36 1.478.63
Finance cost ]
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Interest on lease liabilities ( Refer Note 31) 18.78 19.30
Other borrowing costs 28.18 -
Total 46.96 19.30
Depreciation and amortisation
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Depreciation on property, plant and equipment (refer Note 4) 296.05 276.57
Depreciation on right-of-use asscts (refer Note 31) 10.84 15.23
Amortisation on intangible assets (refer Note 4) 1.68 1.66
Total 308.57 293.46
Other expenses
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
General consumable 11.81 5.36
Food and beverage 99.05 114.03
Power, watcr and fuel 222.25 207.97
Water charges 19.18 17.21
Housekeeping, security and others 65.08 50.83
Legal, professional and other consultancy 259.84 305.83
Auditors remuncration 7.52 7.49
Rent 16.92 25.38
Repairs and maintenance - plant and machinery 200.39 181.46
Repairs and maintcnance - building 4.52 0.77
Repairs and maintenance - others 40.62 41,72
Advertising and promotional 83.04 86.16
Rates and taxes 2191 20.17
Allowances for credit losses on financial asscts( Refer Notc 8) 41.40 24.80
Travelling and conveyance 21.74 22.71
Loss on sale of property, plant and cquipment 8.17 -
Net loss on account of foreign exchange fluctuations - 9.92
Corporate sacial responsibility 11.13 23.86
Insurance 6.87 5.77
Communication 2051 20.10
Office expenses 75.17 70.58
Bank charges 15.78 14.74
Miscellaneous expenses 35.53 41.80
1,288.41 1,298.66

N
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271

272

Detalls of corporate social responsibility (CSR)

For the year ended

Particulars For the year ended
31 March 2026 31 Marceh 2025
— Amount required to be spent by the Company during the year 1113 23.86
- Amount of expenditure incurred - -
11.13 23.86

- shortfall at the end of the year #
- Total of previous ycar shortfall
- Reason for shortfall

- Nature of CSR activities
- Details of related party transactions
- Whether provision is made with respect to a liability incurred by entering into a
contractual obligation
- Amount spent during the year on:
Construction/acquisition of an asset
On purposes other than above
Total
# Unspent amount has been transferred to CSR unspent account before 31 March 2026

Exceptional Items*

Medical services suppoit

Not applicable

Not applicable

Purchase of Mobile Medical
Clinics and its Operational
Expenses

Not applicable

Not applicable

Particulars

For the year ended

For the year ended

31 Maveh 2026 31 March 2028
Expense incuried on compensated absences 10.27 -
Impact of new Labour Codes 2.67 -
Total 12.94 -

* Refer Note 3.19

| W
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Income {ax assets (net)

(8) Ineorme tax nssots/{linbiliy)

Fur the year ended

For the year ended

Partlculars

31 March 2026 31 March 2025

|mvenme tax payments, including taxes withhekd 259.03 207.41
Less: Provision made Lowards tax liabilities [{IRNTY) (119.93)

Net Income tax assets/(Habllity) at the end 139.92 87.48
(b) Amount recognised b stiterment of profit and loss -
Particulars For the year vnileil For the yeur ended
31 March 2026 31 March 2025

Current Iax 114.07 114.69
Current tax for carlier years 355 3.15)

Deferred tax (including MAT credit entitlement) 10646 - 106.67

Tax expense for the year 224.08 218,20

(€) Amount recogaised In nither compreheisive incomie
Partlculars

For the year ended

Current tax

Current lax for carlicr ycars
Deferred tax

Tax expense for the year

(d) Reconclllation of effective tax rate

I standand rite ol corporation tax applied v reporicd profit is 2782 per cent (2023-24: 2782 per cont)

For (he year cntledl

3 ch 2026 A1 Mareh 2025
339 332
3.59 132

Particulors

For the year ended

Profit liefure tax

Statutory income tex rate

Tax expenses /(Income)

Nonrdeductible exp /p differences
Others

Current tax for corlier years

Income tax expense

(¢) Recognised deferred tax assets and liabilitics

For the year ended

31 Marel Zize 3 Morch 2025
6HH3.39 479.13
27.82% 27.82%
190.12 133.32
3.10 6.64
27.3} §1.40
3.55 (3,151
124.08 21820

(1) Deferred tax assets und liabllities are attibutalie to the following:
Partlculars

For the year ended
31 March 2026

For the year ended
31 March 2025

Deferred tax asses

Provision for employee bencfits

Provigion for Doubiful Debls

MAT Credit

Unabsorbed Capial Expenditure u/s 35AD
On account of ROU and Leaye Tiabilitics
Tolal deferred tax assel

Daferrvd tax Hability

Excess of depruciation on property, plont and cquipment under Incomie Tax Act, 1961 over depreciation under Companics Act

Total deferred tax llabllity
Delerred 1ax asset / (lability) (net)

* The deferred tax liability arising on the fair valuation recognised based on tax rates applicable lo the long-lerm capital gains.

The Compuny offscts deferred tux assets and liabilities if and only if it has a legully enforeenble right Lo sel off current ta:

(i) Movement In temporary

42.09 3836
2630 19.97
77.91 11.08
24791 .
19.27 11.03
41347 8044
1113996 596,47
1,039.96 0647
(620,49) (516.43)

x assels and current lax liabililics rel

lated to income t1axes levied by the same

differences
Purticulurs Bal as at gnised |n Profit puised in asat  Itecognived In Reengnlved In OCI Bilunces as at

1 April 2024 and loss during 2024 ocCl 31 March 2025  Proflt and loss during 2025-26 31 March 2026

15 during 2024-25 during 2025-26
MAT Credit 11.66 0.58 11.08 (66.82) 7791
On account of ROU and Lcase liabilitics . (11.03) 11.03 (8.24) 19.27
Unabsorbed Capial Expendilure w's - - - - (247.91) - 24791
I5AD
Excess of depreciation on property, plant (486.05) 110.82 - (596.87) 443.09 - (1,039.96)
and cquipment under Income Tax Act,
1961 over depreciation under Companics
Acl.
Provision for employce benefits 35.50 (6.19) 3.32 38.36 {7.34) 3.59 42.09
Provision for Doubtful Debts 1245 1240 - 1947 (6.33) - 26,30
Net deferred tax lUabllities (A06.44) 10667 i (516.43) L0646 159 (626.49)
_
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Contingent liabilities and commitments

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Contingent liabilities and commitments (to the extent not provided for)
Commitments

Estimated amount of contracts remaining to be executed on capital account and 50.02 49.79

not provided for (net of capital advances)

Total 50.02 49.79
30 Earnings per share (EPS)

Particulars For the year ended  For the year ended

31

31 March 2026

31 March 2025

Net (loss)/Profit after tax attributable to the equity shareholders
Number of shares at the beginning of the year

Add: Weighted average number of equity shares issued during the year
Weighted average number of equity shares outstanding during the year
Basic EPS of par value of INR 10

Diluted EPS of par value of INR 10

Leases

45931
62,65,300
62,65,300

733
7.33

261.03

62,65,300

62,65,300
4.17
417

The Company has taken hospital premises on lease from various partics from where healthcare and management services are
rendered. The leases typically run for a period of | year - 20 years. Lease payments are renegotiated nearing the expiry to reflect

market rentals.

(i) Lease liabilities

Following are the changes in the lease liabilities for the year ended 31 March 2025 and 31 March 2026:

Particulars For the year ended  For the year cended
31 March 2026 31 March 2025
Opening balance 212.49 229.16
Additions/deletions/Modifications 3.64 (11.01)
Finance cost accrued during the period (refer Note 25) 18.78 19.30
Payment of lease liabilities 21.97 24.96
Closing balance 212.94 212.49
Non-current lease liabilities 208.79 190.52
Current lease liabilities 4.15 21.97
(ii) Maturity analysis — contractual undiscounted cash flows
Particulars For the year ended  For the year ended
31 March 2026 31 March 2025
Less than one year 22.58 21.97
One to five years 97.77 95.06
More than five years 257.12 282.41
Total undiscounted lease liabilities 377.47 399.44

7
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(iii) Right-of-use assets

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Gross carrying value

Opening balance 23332 243.08
Addition/Deletions/Modification to right-of-use assets 3.65 (9.76)
Total gross carrying value 236.97 233.32
Accumulated Depreciation
Opening balance 82.46 67.23
Depreciation for the year (Refer Note 26) 10.84 15.23
Total accumulated Depreciation 93.30 82.46
Net Balance 143.67 150.87
(iv) Amounts rer.'qér@d in statement of profit or loss
Particulars For the year ended  For the year ended
31 March 2026 31 March 2025
Lease rental expenses for lease where Ind AS 116 is not applicable 16.92 25.38
Interest on lease liabilities 18.78 19.30
Depreciation on right-of-use assets 10.84 15.23
(v) Amounts rfcng@d in statement of cash flows
Particulars For the year ended  For the year ended
31 March 2026 31 March 2025
Total cash out flow for leases 21.97 24.96

32 Segment reporting

[nd AS 108 "Operating segment” ("Ind AS [08") establishes standards for the way that public business enterprises report
information about operating segment and related disclosure about products and services, geographic area, and major customers,

Based on the "management approach” as defined in Ind AS 108, Opera
with the internal reporting provided to the Chiel Operating Decision M
performance and allocates resources on overall basis. The Company's sole oper
services', Accordingly, there are no additionnl disclosures to be provided

the financial statements.

The Company operates in India and revenue generations is from a wide spread of the customers

disclosures of major customers are not applicable.

under Ind AS 108, other thar

and hence the group wide

h e

ting segment are to be reported in a manner consistent
aker (CODM). The CODM evaluates the Company's
ating segment is therefore medical and healthcare
1 those already provided in

e
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33 Employee Beneflts

1) Defined contribution plan

The Compursy makes ibrations, d u o g specifiod p ge ol eiployee salaries, in respect of qualifying employees towords p

rovident fund and ESI which is & defined contribution plan, The Company

i i b igatbons other thean 10 ke the specilicd contribtinns. The conirilwutian to provident fund and ESI charged Lo the statement of profit and loss is INR 61.64 Lakhs (3} March 2025: INR 43.52 Lakhs) and

E51 b DN 2920 Lakha (31 Murch 20250 INR 22.60 |.ukhs),

1) Defined enetic plan

e Compaity prvides gratuivy for ite arnjlayees fis per the Paymnent af Ciratity Act, 1972 Linplogees who me in continuous sctvice for a period of 5 years arc cligible for gratuity. The amount of grutuity payable

[ Tt

pl * lsst chrmw barle kalary peer it computied propctivantely for |5 duys salury multiplied fbr the number of yeurs of service. The gratuily plan is & unfunded pilan sl the

linhility with regard 1o this plan i determined by wactiaril valuution s ot the end of e year anid ame chsrped fo the Statement of profil and loss.

Fallatwlng tible bet out the stilus af employee benefits as at balanee sheet date

Particelars

Difined brenefit obilpstian Bability
Pl assels

Het defined benefit liability

Total emplayie benelh lnbility

For the year enied For the year colod
A1 March 2026 31 March 2025
14102 137.47
14102 13757
14102 137.87

A, Funding
The tolal employee benefit liabilily is an unfunded linbility. The Ciaipany does not maintain any insurance policy.
The following lbles summarise the components of net benelit experse recognised in the statement ol prolit or loss and the funded status and amounts recognised in the balunce shect for the 1especlive pluns:
Pavticulars For the year ended For the year ended
31 March 2026 3 Miireh 2025
B. Reconclilatlon of the present value of deflned beneflt obligation
Balance at the beginning of the year 137.87 127.61
Current service cost 34.90 27.83
Pasl service cost 2.67 -
Eflect of Curlailment (21.10) -
Inlerest cost 9.10 893
Benefits paid (9.52) (14.55)
Actuarial (gains)/ loss recognised in the other comprehensive income
- experience adfusiments - Gratuily (2.04) (17.14)
- changes in Blemugraphic Assumptions e
- changes in financial assumptions {180Y 5.19
Balance at the end of the year 14102 1ATHT
Non-current 125.78 111.55
Current 15.24 26.32
C. Reconclllatlon of the present value of plan assets
Par(iculars For the year ended For (lie year ended
31 Mareh 2020 3° March 2005
Teconellintlon of the present vilue of plun Assels
Balonce ol the beginning af the yeer - -
Contributions paid into the plan by employer I 9.52 14.55
Benefils paid -9.52 (14.55)
Interest income - -
Expected réturn on plan ssets -
Actuarial gain / (loss) on plan asses - =
Acquisition adjustment - &
Balance ot the end of the year - -
Net defined beneft Liabllity / (asset) at the end 141.02 127.6}
D. Expense recognized in the statement of proflt and loss
Partlculars For the year cnded For the year ended
31 March 2026 31 Muarch 2025
Current service cost 34.90 27.83
Interest cost 9.10 893
Past Service Cost (Refer Notc 27.2) 2.67 -
EfTect of Curiailment (21.10) .
Inlerest income - -
Total 25,57 T
Remessurements recognlsed In Other comprehensive Income
Actuarial (gain) loss on defined benefit obligation - Gratuity (12.90) (11.95)
Return on plan assets excluding interest income E -
Actuario! (gain)/ loss on defined benefit bligation Comp | at - =
Total {1290} (11.95)
p recognised In the of profit and loss 12.67 AlLBH
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E Actusrlal valuatlon

The present value of the defined benefil obligation, and the related current service cosl and past service casl, were measured using the projected unit credit method. The defin

Compuny to actunriul risks such as: interest rate risk, longevity risk and salary risk.

ed benefit plan typically exposes the

E'lﬁ\:lﬂ! rite risk

A decrense i the bond infercst tate will inereuss the plan lability.

Lumgevity righ

The present value of the defined
mastality of plan participants bol

Veenefil plan lisbility is coleulited by reference to i hent estimate of the
iy during and afier their smployment. An increase n the life cxpeciany

of the plan participants will increase ihe plan’s lialstlaty.

Salary tisk

The present value of the defined benefii

plun participonts, As such, un increase in

linhilily:

plan liability 1s colentmed by reterence 1o the [iture salaries wf
he solury of the plan participuats will increase the plan's|

(1) Assumptions used tu determine benefil wbligutions:

Principal actuarial at the date (exp d as weighted 2

Purticulars For the year ended For (he year ended
31 Mureh 2026] 31 March 2025

Salory Growih Rate 5% p.a. % pa

Diseount Rale 73% p bk pa

e

Tnerest Tate for nterest on Net DRO 0% o T pa

Withdmwiil Rate §% . 5% pa-

Murality Rae IALM 201214 (L) LALM 201214 [UiE)

| Wokghted average duration of the sbligation 12 years| 12.5 yeam

Discount Rate: Discount rate is based on the prevailing market yields of Indian government securities

(1) Sensiilvity analysis

Reasonably possilil vlianges at the reporting date lo one of the actuarial assumptions, affected tie defined benclit obligation by the amounts shown below:

o5 nl the balance sheet date for the estimated term of obligations

| Particulars

For (he year ended 31 March 2026 For the year ended 31 March 2025
Inerensy Detrense Ineryise Decrense
Prscauntrare {195 movement) (13,400 15.95 (1233 1478
Futore sulary growth (1% iuvement) 16,16 (13.79} 14.8% 12.61)
Withdrawal mte (1 movement) 171 {2.23} 074 [RN))

The sensitivity analysis presented above iy i b represeniutive of Ui et change in e dedliscd benelit obligutive 4 it is unlikely that the changes in asstmplois wilkd
1wl the prop

of the assumplions may be correlsted, ki presenting the abwave sensitivity nhalysis, the preseut viilue of the defined benefit obligation hos been

reporting period, which is the same a3 iyt wpplicd in caleuluting the defincd bemelit whiigation liabilily recognised in the balance sheel, There was no changé

sensitivity analysis (rom prior ycars.

ceenir in lsalalon of one apather ai some
i unit crodit method et the end of the
in thie methods amd ussumptions used i prejuiring the

—_—
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34 CIF value of imports

The Company does not have

35 Value of medical consumables and pharmacy consumed

any imports of capital or other goods during the year.

Particulars As at 31 March 2026 As at 31 March 2025
Rs % Rs %
Imported - - - -
Indigenous 1,661.79 100 1,187.93 100
Total 1,661.79 100 1,187.93 100

36 The Company has purchased CT Scan equipment from Singhai United Imaging Healthcare Limited in the FY'

amount of USD 412,500 which will be paid in as defined below.

Repayment schedule-

Installment month Amount in USD
Mar-23 37,500
Aug-24 37,500
Aug-235 37,500
Aug-26 90,000
Aug-27 86,250
Aug-28 82,500
Aug-29 78,750

23-24 for an

|
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37 Related partles

() Names of related parties and description of relationship with the Company:

(2) Dr Rayapati Mamatha Managing Dircctor
(b) DrRamesh Babu Pothincni Director
(¢) Sri MR Sunil Kumar Director

(d) DrPrashanth N

(e) Sri Devanand Kofothodi

(f) Ultimate Holding Company
(g) Holding Company

(h) Fellow Subsidiary

(i) Fellow Subsidiary

(j) Fellow Subsidiary

(i) Key managerial personnel (KMP)
Dr Ruyapati Mamatha

Additional Dircctor (Joined w.c.f. 19.12.2025)
Dircctor (Resigned w.e.f. 19.07.2025)

Aster DM Healthcare Limited, India

Dr. Ramesh Cardiac and Multispeciality Hospital Private Limited
Komali Fertility Center Ongole LLP
Aasraya Heallh care Lip

Hindustan Pharma Distributors

Managing Director

(1) Transactlons with key managerial persons including Directors:

For the year ended

Particulars Name of the Holuted Party 31 March 2026 31 March 2025
Remuneration Dy, Ruyupati M h 29.47 29.47
Tatal 29.47 29.47

(ili) Transactions with related parties other than key managerial persons : —

For the year ended

31 March 2026

31 March 2025

Particulars Name of the Reluted Party

Tele radiology Aster DM Health Lid 8.04 11.25
Murketing & Oracle support Aster DM Henltheare Ltd 31.33 3713
TRental | Kaomali Fertility Center Ongole LLP 4.6l 3.60
Reimbursement of Electricily Komali Fertility Center Ongole LLP 3.62 3.81
charges

Lab Services revenue share Komali Fertllity Center Ongole LLP 7.50

Radiology Services - revenuc share Komali Ferlility Center Ongole LLP 1.95 6.65
OP phurmacy revenue Komali Fertility Center Onpule LLP 13.14 7.53
IF revenue Komali Fertility Center Ongole LLP 66.86 =
Other Expenses Komali Fertility Center Ongole LLP 2426 2300
Consultants Remuncration Dr. Ramesh Cardiac and Multispeclality Hospitul Private Limited 71.86 93,50
Lab Scrvices revenue share payable [Dr. Ruinesti Cardiac o Multispeciality Hpspital Private Limited 13.80 11.29
Group medi elaim Dr. Ramesh Carding and Multispeciality Hospital Private Limited 2329 16.74
Sale to Holding Company other than |Dr. Ramesh Tardine ond Multispeciulity Hospital Private Limited .15 -
Inter y Loan . Ramesh Cardine and Multispeeiality Hospital Private Limited 253.36 49.00
interest Income on Loan Dr. Ramesh Cordine and Multispeciality Tospital Private Limited 1746 30.72
Interest Income on Loun Ansraya Health care Lip §2.92 64.55
Intercompuny Loan Ansmaya Health care Lip 197.83 473 .86
Asset Transfer Aasrnyn Henlth care Lip 1,288.12 -
Purchase of Pharmacy ltems Hindustun Pharma Distributors 12.57 11.05
| Totul 2,135.66 43804

(lv) Balances with related parties other than key man

agerlal persons :

31 March 2026

31 March 2025

Particulars Name of the Related Party
Oricle HRMS support Aster DM Healiheare Lid - (3.51)
'Gﬂlp Mediclaim Amount Aster DM Healtheare Lid (5.61) (5.61)
Stafl Teaining Expenses Aster DM Healtheare Ltd (95.59) (98.46)
Rental and other expenses Komalt Fertility Center Ongole LLP 19,69 56.98
Expense incurred by holding compan|Dr. Ramesh Cardine and Multispesiality Hospital Private Limited (36,32) (#7.23)
Staff Training Expenses DM Med City Hospitals India PYTLTD (2:70) (2.70)
Purchase of Pharmacy items Flind Pharma Distributors - (3.50)
Loan Dr. R It Cardiac and Multispeciality Hospltl Private Limited 345,71 76.65
Loan Aastuyn Healthcare LLP - 9%0.84
Total 225.18 HH3AT
Note

i) The KMP and relatives of KMP arc covered by the Company's gratuity policy along with other

pertaining to individuals have not been included in t

he aforementioned disclosures as these are n

cmployces of the Company. ‘The proportionate amount of gratuity cost

ot determined on individual basis.

A
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38 Capital Management
The Company alms 1o muintain sound capital hase so as o maintain investor and creditor confidence
Management motitors the adjusted net debit to equity ratio,

anil to sustain future development and growth of its business. The

For the purpose of ndjusted not debt to equity vatio, udjusted net debt is long term and short term borrowings adjusted with cash and cash cequivalents.Total equity

comprises of issued share copital and all other cquity reserves.

The Company’s adjusted net debt to equity ratio as at the balance sheet date was as follows:

Particulory 31 March 2026 31 March 2025
Total cquity atéributable to the equity sharcholders of the Company (A) 4,651,21 4,395.84
Long-term borrowings excluding current maturities 264.75 -
Current maturities of long term borrowings 17.25 -
Short-term borrowings - -
‘Total borrowlings 282.00 -
As a percentage of total capltal 5.72% -
Total capltal (Equity and BorrowIngs) 4,933.21 4,395.84




SANGHAMITRA HOSPITALS PRIVATE LIMITED
Notes 1o the financlal statements for the year ended 31 March 2026

ANl amounts in INR lnkhis, unless otherwise stated

39  Financlal Instruments - Fair values and risk meanagement

A,

Accountlng classifications and fair values

The following Lable shows the carrying amounts an

Levels In Falr value bigrarchy

Level 1 quated prices (unadjusted) i petive markets ot dentical musets o linbilitis.
Vaeved 2¢ inpat other than queted prices ineluded in Level | that tire obwervabile fr the asset o liability,
Loovel 3t it for the wesel or libility it nre not bised on phmorvible market data (unobservable inputs).

31 March 2026

d fair values of financial assets and financinl liabilities, including their levels in the fair value hicrarchy.

cither dircelly (i.c. as prices) or indircelly (i.c. derived rom prices)

Carrylug smount |
Particulars Note Fair value hedging Flnancial asséts -|  Financlal assets - h::;:::ﬂ:‘_ ‘Total
Instruments FVPL Amortised cost
wmprtlsed cost
Finuncinl assets not measured at falr value
Loans 6 - 345.71 345,71
Trude receivables 8 ] 1,156.06 - | 1,156.06
Cash and cash cquivalents 9 . 324.01 - 324,01
Other bank balances LA - 34.26 - 34.26
Other financial assels: 10 - 12473 12473
- 1,984.77 - | 198477
Vinanclal Habilitles not measured at falr value
Borrowings 13 - 282.00 282.00
Leasc liabilitics k1l - 21294 212,94
Trade payables 14 - - 657.48 657.48
Olher financial liabilities 15 - 469,37 469.37
- - 1,620.79 | 1,621.79
31 Murch 2025 Currylng nmaunt
| particulars Note Fair valuc hedging Financlal assets -|  Financial assets - "‘:;;::f:zl_ ‘Total
Instruments FVPL Amortlsed cost
amortised cost
Flnanelal assels nof measured at falr value
Loans 6 = 1,027.49 - | 1,027.49
Trade receivables 8 816.84 816.84
Cash and cash cquivalents 9 B 645.66 B 645.66
Other bank balances %l - 79.35 - 79.35
Other financial assets 10 - 13647 - 136.47
- 2,705.81 - | 2, 705.41 |
Floanclal llabilities not measured at falr value
Borrowings 13 - - - .
Lease liabilities 31 - - 21249 21249
Trade payables 14 - - 605.55 605,55
Other financial linbililics 15 - - 617,23 617,23
- - 1.435.27 | 143527




SANGHAMITRA HOSPITALS PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2026
All amounts in TNR lakhs, unless otherwise stated

B) Liquidity risk

Liquidity risk is the risk that the Cormpany will not be able to meet ils obligations associated with its fnancinl liabitities that are seled by delivering cash or
another finaneial nsset ag they fall due. The Company is exposed to this risk from its oper ating wetivities and finuncing nelivities. The Compuny's upproach 1o

managing lquidity is 1o ensure, ay far a5 possible that it will have sulfigient Tiquidity to meel

its linbilities when they become due, under botl

stressed conditions, withont incurring unacceplable lossos of tisking damage to the Company's reputation. Liquidity requis
credit facilitios estublished and are adequate and available to the Compony to meet its obligations.

1 normal snd

are maintained within the

The table below provides details regarding the contractual maturities of significant financial liabilities as of the reporting date. The amounts are gross and

undiscounted.

As at 31 March 2026

Contractunl cash Mows

Particul Carryi 1
artleutars arrylng value Less than 1 Year| More than 1 year Total
Non current borrowings (including current maturities) 282,00 17.25 264.75 282.00
Trade payables 657.48 657.48 - 657.48
Othier financial liabilitics 469.37 469.37 - 469.37
1,408.85 1,144.10 264,75 | 1,408.85
As at 31 March 2025
Contractual cash flows
Particul C 1 Ine
kil arryingReee Less than 1 Year| More than 1 year Total
Non curtent borrowings (including current maturilies) - - - -
Trade payables 605.55 605.55 - 605.55
Other financial liabilities (excluding current maturities of borrowings) 61723 617.23 - 617.23
1,222.78 1,222.78 - | 1,222.78

40 Previous year figures
Previous year figures have been regrouped/reciassified, where ever necessary, (o confirm Lo current year's presentations.




SANGHAMITRA HOSPITALS PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2026
All amounts in INR lakhs, unless otherwise stated

41 Finunclal vatlos

Methodulogy (Refer Notes For the year ended  Fur (he year eniled Explunation if varlance

Ralio below) 31 Murch 2026 I March 2025 Yoranee exceeds 25%
a) Current ralio Current assets’ Curvent linbifities 1.4 1.7 3% NA
b) Debt-equity ratio Tolal debl/ Shareholder’s equity 0.03 0.05 -42% Due to new term loan availed
¢) Debt service coverage ratio Eamings available for debt 1.65 2.70 -39% Due to new term loan availed
service/ Debt service
d) Return on cquity Net profit after taxes/ Average 0.10 0.06 73% Due lo increasc in profit
sharcholder's cquity
¢) Inventory rnover ratio Cost of goods sold/ Average 8.47 7.89 T% NA
invenlory
f) Trade receivables tumover ratio Net Receivables/ Credit 46.59 42,04 11% NA
sales*365
g) Trade payables tumover ratio Total purchases/ Average trade 271 2.1 29% Duc to increase in purchases
payables
h) Net capitel tumover ratio Net sales/ Working capital 14.03 13.27 6% NA
i) Net profil ratio Net profit/ Net sales 0.06 0.04 49% Due to increase in profit
0.14 0.13 9% NA
B . Eamings before interesl and
R tal loyed
J) Retum on capital employ taxcs/ Capile] employed
Motes:
Total debt = Borrowings + Lease liabilities - Cash & cash equivalents - Other bank bal - Current i
Eamings available for debt service = Net profit after taxes + N h operating cxpenses like doj ion and amortisations + Inlerest + Other adjustments (such as loss on salc of property, plant and

equipment)- Other income
Debt service = Interest & Lease payments+ Principal repayments

Nel profit= Net profit alter tax
Capitol employed = Tungible net worth + Tolal debt + Deferred tax liability
Barnings before interest il taxes excludes other income
42 Addltional disclosures
a) The Company does not have any Benami properly, where any proceeding has been initinted or pending against the Compuny for holding any Benami property during and as al 31 March 2026 and 31
March 2025 ('the reporting periods’).

b) The Company has not revalued any of ils Property, plant and cquipment, Inlengible assets and Righl-to use-assets during the reporiing petiods.

¢) There are no ions and bal with companies which have been removed (rom the Register of Companies [struck off comp jes] during and us at the reporting periods.

d) The Company has not traded / invested in Crypto currency during the reporting periods.

¢) The Company docs not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the sialutory period as at the reporting periods.

[) The Company has not advanced or toaned or invested funds during the reporting periods to any other person(s) or enlity(ies), including foreign entities (I liaries) with the und ding (hnt the
Intermediary shnll:
(1) Directly or indirectly lond or invest in olher persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(i) provide any gunrintee; security or Lhe like lo or on behnll of the Ullimate Beneficiaries.

g) The Cormysiany has not veceived any funil during the repoiting periods fom any person(s) o entity(ies), including foreign entities (Funding Party) with the und ding (whether ded in writing or
alherwise) that the Company shall:
(i) tireatly or indirectly lend or inves| in ather persons or entitics identificd in any manner whatsoever by or on beha!f of the Funding Perty (Ultimate Beneficiarics) or
{31y provide any gusmntee, seeurity of the like on beliulf if the Ultimute Beneficiaries.

h) The Company has no such trmnsaction which is nol recorded in the books of accounts (hat hes been surrendered or disclosed as income during the reporting periods in the lax nssessments under Lhe
Income Tax Act, 1961 (sueh us. search or survey or any olhier relevant provisions of (he Income Tax Acl, 1961).

i} The Company has granited loans to below mentioned related party which is repayable on demand-
a) Aasraya Healthcare LLP (Refer Nole:38)
b) Dr. Ramesh Cardiac and Multispeciality Hospital rivate Limited (Refer Note:38)

j) The Cotpany is not declared as willful defaulter by any bank or financial institution (s defined under the Compunies Act, 2013) or consortiuin thereof or other lender in sccordance with the guidelines
on willfl tefiulters issucd by the Reserve Bank of India.

k) The Company has complicd with the number of layers for its holding in downstream companies prescribed under clause (87) of Section 2 of the Companies Act, 2013 read with the Companics
(Restriction on number of Layers) Rules, 2017.

for and on behalf of the Board of Dircctors of
SANGHAMITRA HOSFJTALS PRIVATE LIMITED
CIN: LISS T HOAPZRE ey

P Ramesh Babu Dr. R, Mamatha
Director Maneging Direclor
DIN: 01879436 DIN: 00282854

Place: Ongole
Date : 25 April 2026




