
DM Med City Hospitals (lndis) Privatc Limited

Balence shcet as at 31 March 2026

CIN : U85l 10KL2009PTC024999

PerticulaN
thousmds unless

As rt 3l Merch 2026 As at 3l Msrch 2025

AsscE

Non-currant sssct
Property, plant and equipmmt
Capital wuk-in-progress
Other intmgible asseds

Intangible ass€ts under developmmt
Right{f-use assets

Financial assets

Invesunents
lms
Other f,nancial assets

lncome tax assets (net)

Totd non-cuncnt tlscts
Currcnt rsse6
Financial assets

Trade receivables
CNh and cash equivalents
Ctths bank balmces

Other financial assets

Other qlrrent assets

Totd srrcnt essts

Totll rercts

Equity rnd litbilitics
Equity
Equity sharc capital

Other equity

Totrl cquity
LirUlitica
Non<urrcnt lir bilitics
Financial liabilities

Bonowings
Lease liabilitiss
Other fi nancial liabilities

Provisions

Defened tax lisbilities (net)

Totel non-current liahilitics
Currc[t lirbilitics
Financial liabilities

Lease liabilities
Trade payables

- Total outstanding dues of micro md small enterprises

- Total outstanding du€s ofcreditors dler than micro and small

enttrpris6
Other fi nmcial liabilities

Provisions

Other curent liabilities
Totd currcnt lielilitics
Totd equity and hbllitics

.l (i)
4 (iD
4 (ii0
4 (iv)

3E

5
6

7

30

8

I
10

ll
t2

t3
l4

I 1,1 5,998 40

1,28,a77 .40

73,486 50

1,215.00
9,300.00

2,U7.07

I 1,17,540 54

1,67 ,301.69
22,526.0s
4,146.0r

I,215.00
l2,l 00.00

3,1 10.00

2,8/9.54 2,168.64

13J4,373.91

t,163.06
71,625.',l0

562.58

16,097.62
89,248.69

1330,10E.00

2,088.49
47,774.89

509.02
4,382.30

67,318.54

1.7E,697.65 1,22,073.24

t5.t3.071.56 14,52,181.24

100.00

2.09.582.72

100.00

4,43,310.38

2,09,682.72

7,98,V83.52

1.70,759.67
2,27 t.39

4,43,410.3E

5,54,450.39

1,29,813.21

3,013.00

l5
38
l6
t7
30

38

l8

t9
20
2l

78,t46.59 78,146.59

I 0,49,961.1 7

6,162.72

58,346.00

1,51,077 .99

223.00

37.617.96

1,65,42r.19

4,638.82

68.92

47,229.02

I,36,282.81

486.00

54,642.10

The accompanlng notes form an integral part ofthese financisl stat€ments.

As p€r mr report of even date attached

lbr Rrngrm.ni Associetcs
Chartered Accountants

Fim Registratim Nmbq: 005538S

2,53,427.67 2,43,147.67

r5.13.07t.56 14.52!!E=1.24

for and on behalfofthe Board ofDirectors of
DM Med City Hospitals (Indie) Private Limited

..m*.K. Balaji
Porlnet
Membrship No. 211860

UDIN:
Place: Kmhi
Date:z4 Apri.l2026

Direclor
DIN:08091822
Place: Kmhi
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DM Med City Hosli(als (Indii) Privrtc Limitcd

Statemcnt of profit and lca for lh. ycsr cndcd 3l Mrrch i2026

CIN: U851 I 0KL2009PTC02499!)
(All mounts in Indiil rupoes thousmds unless othemise stated)

Incomt

Prrtishru

Rcvmuo Iim opqatims
Othq incomc
Totd ircmc

Erpcnrcs
hofesional fce paid to detors
Employcc borcfi ts cxpcns
Finmce costs

Dcpreciatim md mutisatior oxpenses

Otha expenses

Totd arFnscs
Lur bcforc crccptimd ltcu ud t[
Exctptionrl itcn
Ststutory impsct ofnw l:bour Codcs

L6s bcforc tu

Tucrqms
CMmttax
Defored tax

Totd trx crpcric
Lmr for thc ycrr

Othcr comprchcuivc incomc/ (lcs)
Items lhat will not be reclusifed subsequenlly to prclil ol lats
Rmeawmant of nel defined bmefit liubility
Incme tax relating to itgms that will not bc rcclassified to profit or los

Totel othcr comprchcmivc l,ors

Toad cmprchcilivc lcs for thc ycrr

Eamingr/ (Loos) pcr shr. (equrty share of face value of INR l0 ath)
Bmic (ln INR)
Diluted (In INR)
The acmmpmying notcs fonn an itrtcgral prt of thew finmcial statcments

As pq our repst ofeva date attachcd

For Rengmmi Assaietcs
Choflered Accountants
Fim Registration Nmbs: 00553ES

for md on behalf of the Boryd of Directors of
DM Mcd City Hospitds (Indis) Privste Limited

For thc ycsr endad

3l Mrrch 2026

For thc ycrr cndcd
3l March

I,21,62t.58
20.909.21

12,9t8.67
2 1,601.06

24
25

26
27
2E

1,42,530.79

4.899.41

1,14,424.65

65,349.45

52.551. l5
1.39.628.85

91,519.73

t,666.22
97,719.52

53,625.50

42,5 l3. ss

1,7 1,089.03

3.76.853.5t 3.66,643.t2
(2,34,t22.72) (2,72,124-09l

(246.39\

(47.348.'16\
({7.34t.761

841 .45 ( l7 r.00)

47.57

841.45 (r23.43)

3l (23,456.er)

(23,456.9t)

(31.947.28)

(3t,947.281

+

I( Beleji
Pilttrtr
MmbershipNo.2l1860
UDIN:
Place: Kodri
Dalc 24 Apn12026

Direclot
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Dar:e:24 Apil2026
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Sunil Kmar M R
DirectG
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DM Med City Hospitels (Indie) Private Limited

Cesh flow stetement for the ycar euded 3l Merch 2{126

CINI LIES I I 0KL2009PTC024999

(All amounts in Indian rupees thousards unless otherwise stated)

Prrticuhrs For the yerr ended

31 Mrrch 2026

For the year ended

31 Merch 2025

Cesh thws from ooergthq ectivitics

Profit / (Ioss) before tex Contitruing operations

Adjustments for

Depreciatron and amortisation

Interest income under the effective interest method

Interest income

Finance costs

Opereting cash llows before movemcnts in working capitel
(lncrease)/decrease in trade receivables

(Increase/decrease in other financial assets and other assets and other financial asset

Increase/ldecrease) in trade payables

Increase(decrease) in liabilities and provisions

Cesh genereted from / (uscd in) opereting ectivities befort tucs
Income taxes paid (net)

Nei cesh genereted from / (used in) opereting ectivities (A)

Acquisition of property, plant and equipment and intangible assets

Movement in other bank balances and restncted deposits

Interest received

Net cesh (used in/ gcnereted from investing ectiviti{:s (B)

Cash flows from fmencinp activities

Borrowings availed

Interest paid

Payment of lease liabilities

Net crsh (used in) financing actiyities (C)

Net (decrcase) / incrcase in cash and cesh equivelents (A+B+C)

Cash and cash equivalents at the beginning of the year

Crsh end cesh equivelents rt the end ofthe year

Comnonents ofcash end cesh equiveletrts

(1,51,579.05) 9,085.{9

(2,34,569.11)

52,551.15

( 1. r 96.46)

(s36.63 )

65.349.45

{2,12,124.09)

42,513.55

(l.45r.81)
(753.08)

s3,625.50

(r,t8,40t.6{r) (r,78,r 8e.e3)

925.43

(32,979.68)

17,210.78

( I 7,653.08)

8,671.01

93.240.28

14,976.54

69,831.88

(r,50.898.15)

(680 90)

8,529.77

555.72

(59,148.44)

(53. s6)
4,330.23

(1,00,403.98)

(509 02)

875.78

(s,ET.m

2.44,333.13

(9,177. l8)

(t,o{t,o37.221

1,09,035.00

(16,434.96)

(4,8s4.32) (5,s94.01)

2,30,301.63 E7,006.03

23,850.81

47,774.89

(3,94s.70)

51,720.59

71.625.70 47.774.E9

Perficulars

Balances with banks

on hand

Note

The accompanying notes form an inte$al part of these financial statements

As p€r our repoft of even date attached

For Rangemeni Associetcs

Chartered Accounlants

Firm Reg,stration Number. 0055385

I( Beleji
Partner

Membership No. 2l I 860

UDIN:
Place: Kochi

Date:24 Apill2026

As.t
3l Merch 2026

7 t,621.95

3.75

7t,625.10

For and on behalfofthe Board ofDirectors of
DM Med City llmpitals (Indie) Privete Limitcd

As at
Jl March 2025

47,770.30

4.59

Direclor
DIN: 08091822
Place: Kochi
Date:z4 April2126

c.l.

c/\
Sunil Kumrr M R
Dieclor
DIN: 09045676

Place: Bangalore

Date..24 Aprll2126
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DM Mcd City Hopia.l, (hdir) kivrtc LiEit d
Saraclffia of .hagd in cquiay for lhc yd adcd 3l Merch 2025

(All amouts in Indian rupe rhownds)

P.rticolliE ai rl Ar rt
3l Mrrdr 20 31 MrEh 2025

the boginning of the yar
dmng $e1mr

Otho cquity

Prriculars

Rccncs ard Surplus Iotd olhcr cquity
(tribut.bL to cquity
rold.6 of thc

Retiincd cemings Crpitrl
cdtributioD fmh

h.m of o$ar
comprcbarivc incom

Balan@ as at I April 2024

foEl compreh€Nive lo$
-LN for the )@r
-Otha omprehmsive los

B'lrn.. r. rr 3l MrEh 2025

7,to-274.13

(3, l 9.47'-E5)

lmto<rr

52,829.9t (20r.3E)

( I 23.43)
{3?r'-8ll

7,629M.66

(3,19J72.E51

(r23.431

Balanoo as at I April 2025

Ioul comprehensive loss

-Los for the yar
-(Xrcr morchcnsiw lm

390,805.2t
(2"34,569. I l'.

(2,34.569.r l',

s1r2e:r (32/.il)
841.45

Mt {5

ilr13Jr0.3t
(2)3,727.66)
(2,3456e.il1

31 Menh 2026 1.56,236.t7 52,t29.91 516.64 2.W.5E2.72

The ammpanyng nots fm an inrcgml pan of $6q firyncial statmm6
As p6 ou rcpon of w@ dEE srsched
For Rsg.Eui Ascirl6
ChMed Ac@utants
Firm RcgisfrtioD Numbq: 0055385

IC Bdrji
Petuer
Mmbership No 2l I 860

UDIN:
Plrce: Kmhi
Date: 24 Apnl 2026

For and on behalf of the B@rd of Directos of
DM Mcd Cily Holpitrh (Indir) Priv.E Limitcd

,+

Plae: Xmhi
Dzl.:24 Alxrl 2026

_*Y
3liffS*,u,u

Plae: Bmgalore
DLtr:U Avil2o26



DM Med City Hospitals (Indi8) Private Limited
Notes to th€ linstrcid statements for the year ended 3l M8rch 2026

(All amounts in Indian rupees drousands unless otherwise stated)

I eSU!4!v ow!q,
fiililIa citv u*Eals (lndia) private Limited ('the Company') was incoryorated on 12 November 2009, as a privare limited company. The registered offrcc of

the Company is located at Kuttisahib Road, Near Kothatl bridge, South Chittoor PO, Cheranellor, Kochi 682 027, Keralg India The Company is primarily engaged

in provi6ing training seruies md digital healthcm relvie to its group mmpmies as well as outsiders. The Company was formed for the purpose of aquiring

lmd in comection with the Medcity project of DM Croup. The Compmy is a subsidiary of Aster DM Healthcare Limited.

A. Statement of complience
These finilcial statements re prepmd in acordme rvith Indim Accounting Stildilds (Ind AS) s per the Compmies (Indim Accomting Stmdards) Rules,

2015 notified under Section 133 of Comparies Act, 20:13 (the 'Act'), c mended md other relevmt provisions of the Act.

PNumt to Rule 6 of the Compmies (Accomts) Rules, 2Ol4 (Amended Rules), the Compmy has not presented comolidated finucial statements s its Pilent

Compmy(Aster DM Healthcare Limited) is incorporated in lndia md presentingthe coNolidated financial stalements as rcquired bythe Compmies Ac1, 2013.

The finmcial statements were authorised for issue bythe Compmy's Bord ofDirecton on 24th April 2026.

Details of the Cmpmy's material accounting policies ue provided in Note 3 of the financial statements.

B. Functional rnd prentation currency
These finmcial statements are prcsented in Indim Rupees (INR), which is also the Compmy's frmctional curency. All amounts ile Presented in Indim Rupees in
thoumds, unless otheryis stated.

C, Basisofmeasurement
The linmcial statements have been prepiled on the historiel cost b6is ex€pt fu the certain finmcial rsets md liabilities which hm been measued al fair valw
m required by the relevmt Ind AS.

D. Use of $timetes and judgements
In prepiling the se finmcial stalements, managenent hrs made judgements, estimate s md assmptions that affe ct the application of acmmting policies md the

reported amounts ofssets, liabilities, income and cxpenses. Actual results may difler from thes estimates.

Estimates md ucledying assumptions ile reviewed by the management on m ongoing basis. Revisions to mouting estimates are remgnised prospectively.

lnfomation aboutjudgements, $sumptioro md estimtion uertainties that have a significmt risk of rcsulting in a material adjutment in the yetrended Much
31, 2026 is included in ttrc following notes:

- Note 3.1, 3.2 md4 - Meurcment ofuefirl tife md residual valw ofprcperty, plmt md equipment md intilgible ssts;
- Note 3.8 md 30 - Recognition ofdefened tu sst: availability offuture tuable pm{it against which til losss cmied fomrd cm be ured;

f,. Measurement of fair values
A nmber of the Compmy's accounting policies ud drsclosures require the mecuement of fair valws, for both finmcial md non-fmmcial rsets md tiabilities.
The Compmy hu m established cmtrol frmework with resp€ct to the meNuement of fair values. Significmt valuation issues ile rcportcd to fie Compmy's
Board ofDirectors.
Fair valres tre categorird into diflerent levels in a fair valw hierrchy bmd on the inputs used in dre valuation techniques m follows:
- Level l: quoted pries (unadjwted) in aotive mrkets fbr iclentical msets or liabilities.
- tevel 2: inputs otherthm quoted priccs includedin Level I thatare obsenable forthe ust orliability, either dt€ctly(i.e., as pries) or indirectly(i.e., derived

frompries).
- lf,vel 3: inputs for the sret or liability that ue not bud on obsryable milket data (mobseruable inputs).

When measuring the fair vslrc of il sset or a liability, the Compmy uws obsruable ma*et data as ftr as possible. lf the inputs used to memure the fair value of
m mset or a liability fall into different levels ofthe fair valre hierrchy, then the fair value measurement is calegorised in its entirety in the same level ofthe fair
value hieruchy as the lowest level input that is significant to the entire mesrement.
The Compuy remgniss trmsfen b€tween levels ofrhe fairvalue hieruchy a the end ofthe reporting periodduing whichthe chmge has occue d
Further infomation about the ssmptiom made in measuring fair values is included in the following notes:

- Fimcial irotrunents
- Fair value of propefiy, plflt md e quipment md intmgible 6sets

F, Goingconcem
Thefmmcial statemenb of the Compmy ile prepredonthe bsis of goingconem ssumption.

G. Rec€nt occounaing pronouncements

Ministry ofCorporate Affairs ("MCA ') notifies new standards or amendments to the existing standarcls mder Compmies (lndian Accounting Standards) Rules ffi
issued from time to time.

In May 2025, MCA notified mendments to Ind AS 2l - The Effects of Chmges in Foreign Exchmge Rates, applicable w.e.f I April 2025. The Company hm
reviewedthe mendment mdbrcd on its evalution has detemined that it des not have ily material impact in its finecial statements.

In August 2025, MCA notified the following mendrnents to:

l. Ind AS l, Prcsntarion of Finmcia.l Statements. applicable w.e.f I April 2025 - The mendment relates to clssification of liabilities m mnent or non-

current and non-cunent liabililies with covenants. Inlhe context of olmsiflng a liability s cwnt, it rcmoves the requirement of existence of a right to defer

stdement for at le6t l2 mmths after the reporting date md imtead require s drat the said right should exist on the reporting date md have substme. The

mendment also introdues guidme on clrsification of liabilities with covenmts. The Compmy hu ro impact ofthere mendments in its classification
criteria of cmnt md non-cment liabilities.
2. Ind AS 7, Statement ofCrh Flows mdlnd AS 107, Finmcial Insfrments: Disclosrcs, applicable w.e.l I April 2025 - The mendment in Ind AS 7

requires to infom us€rs offinalcial statements ofthe existence ofsupplier finance anangem€nts and explainthe nature ofthe mmgements, the carrying
amount ofliabilities and the range ofpayment dw dates. Ind AS 107 hm been mended to add supplier financ. arangements as a factor that may cause

conc€ntration ofliquidity risk. The Company has reviewed the mendment md bmed on its evaluation has determin€d that it does not have any material

impact in its finmcial statements.

3. Ind AS 12, Intemational Tax Refom - Pillr Two lvlodel Rules applicable immediately - The mendments provide a temporarymmdatory relief from
defered tu acomting for top-up tu md disclcse that theyhave applied the relief The Compmyh6 no impact of this mendment.



DM Med City Hospitsls (Indir) Privrae Limited
Not$ to the Iinsncisl ststements for the yesr ended 3l Msrch 2026
(All momts in Indim rupees thomds unless otheNise stded)

3 Mrt€risl accounting polici€s

3.1 Property, plsnt rnd equipment

i. R.ecognition end me$urement
Items of goperty, plmt md equipment re measured at cost, which includes capitalird bonowing costs, less acomulated depreciation md accmulated
impaiment losses, if uy.
Cost of m item of prcperty, plmt md equipment comprires its puchre prie, including impot duties md non-refundable puchrc tues, after deducting trade
discouts md rebates, my directly atnibutable cost of bringing the item to its working condition for its intended w md estimated @sts of dismmtling md
removing the item md restodng the site on which it is located.
The cost of a self-coNtructed item of property, plut md e quipment comprises the cost of materials md direct labou, my other @sts directly attributable to
bringing the item to working condition for its intended us md estimated costs of dismding md removing the item md restoring the site on which it is located.

If siSnificant parts of m item of property, plant and equipment have different wftrl lives, then they are accounted for as separate items (major components) of
property, plant and equipment.

Any gain orloss on disposal of m item of prcperty, plmt md equipment is reognisd in statement ofprcfit md loss.

Advmes paid towrds the acquisition of property, plut md e quipment, outstilding at each balme sheet dde m shom uder other non-curent ssets.

ii. Subsequent exp€nditure and dercognition
Subsequent expenditue is capitalised only ifit is prcbable &ar the futm economic benefits resmiated with the expenditue will flow to the Compmy.
An item ofproperty, plmt md equipment is derecogniscd upon dispoul or when no futrc economic benefits m expected to ilise from the @ntinued use ofthe
uset. The gain or loss uising on the disposal or retirem€nt of m asset is detemined as the differene betreen the net disposal prceeds md the carrying mount
of the asset md is recognired in statement of profit md l6s.

iii. Depreciation
Depreciation on propety, plmt md equipment are prcvided on the staight-line method over the useful lives of the resets estimated by the Mmagement.
Depreciation for assts puchred / sold during a priod is proportionately chrged. tmehold improvemilts m mortized over the leas tem or ueful lives of
6sets, whichever is lower. The estimated ueful lives of items of property, ptant ild equipment for the curent md mmprative periods re m follows:

asrets, the Compmy the ueful lives as given above best represent the uefirl lives of these msets based on
intemal resessment md suppofied by technical advice, where neessuy, which is different from th€ ueful lives u presoibed under Part C ofSchedule II ofthe
Compmies Act,2013.

Depreciation method, useful lives md residual values are reviewed at erch fimcial year-end md adjusted if apprcpriate.

3.2 Intengible rssets
Intmgible swts with finite useful lives that rc acquired separalely re cmied at cost less accumulated mortisation md accmulated impaiment losses.
Intmgible asse ts ile mortised over their respective individual estimated use ful lives on a straight-line basis, comencing from the date the 6set is available to the
Compmy for its ue ud is included in depreciation md mortisation expenres in statement of profit ed less. The estimat€d uefirl life md mortisation method
ue reviewed at the end ofeach reporting p€rio4 with the effect of my chmges in estimale being accounted for on a prcspective basis. The estimated ueful lives
of items of intmgible aswts rc c follows

future cmh flows from th€ asset.

An intmgible uset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or losses arising from der€cognition
of m intmgible rret, memured re the diffe rene between the net dispmal proeeds md the errying mount of the sse! ue re cognisd in statement of prcfit ild
loss r{rcn the 6set is dereognired.

Fmiture md fixtres
Offie equipment
Electrical equipment
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DM Med City Hospitals (Indie) Privete Limited
Notes to the financial statements for the year ended 31 Ma[ch 2026

(All mounts in Indian rupees thousands unless odremise stated)

3.3 Impairment
i, Impeirment offincncirl sset!

The Compmyreoogniss loss allowmcs forexpected credit losses (ECL) on finmcial assets measwd at anlortised cost.

At erch reporting date, the Compmy asses*s whether financial msets cmied at mortiscd cost rc qedit inpaired. A finmcial asset is 'credit impaired' when one

or more events drat have a detrimental impact on the estimatcd future crh flows ofthe finmcial asset have occumd.
The Compmy always measures the loss allowme for trade reaivables at m enout equal to lifetime ECL. The expected credit losres on trade reeivables are

estimated using a provision matrix by referene to past default experiene ofthe debtors md m malysis ofthe debtor'orrent finmcial position, adjuted for
facton that re specific to the debton, general economic conditions ofthe industry in which dr debto$ operate, and an assessment ofboth thc curent as well m
the forecut direotion of conditions at the repofiing dtile.

In all cmes, the muimm period onsidered *'hen estimating expected oredit losse s is the muimm @ntractual period over whioh the Compmy is exposed to
credit risk.

Measu remenl of expected credit losses

Expected credit losws ue a probability weighted estif,ate of qedit losres. Credit losss ile me 6ued 6 the present valw of all cash shortfalls (i.e ., the diferene
b€tween the csh flom dE to the Compmy in accordmre with the contmct md the esh flows that the Compmy €xpects to reccivc).

Presenlation ofallovance lor expected credit losses in the balance sheel:
lpss allowmes for finmcial assets me6wd at mdtisd cost re deducted fromthe gross carrying mout of the o*ts.
lVrile-ofi
The gross carrying mount ofa financial asset is witten off(either partially or in firll) to the extent that there is no realistic prospect ofrecovery. This is generally

the case when the Compmy detemines that the debtor does not have assets or soucrs of income that could generate sufficient cash flows to rcpay the amounts
subjecl to the wite off

ii, Impairment of non- finrnci&l a$ets
The Compmy's non-finmcial ssts, other thm iuventories ud defered tax 6sts, re reviewed at each reporting date to detemine *fiether therc is my indication
ofimpaiment. If my such irdicaion exists, then the asset's recoverable mount is estimated to detemine the extent of impaiment loss, if my.

For impaiment testin& assts that do not generate irdependent coh ir(lows ffi gouped togeller into cash-generating units (CGUS). Each CGU represents the
smallest goup of ssets that generates cash inllows that re lilgely independcnt ofthe cmh inflows of other ssets or CGUS.

The recoverable mout of sCG(l (or m individaal asset) is thc higherofits valw inuse md its fairvalw less osts to sll. Value in w is bmd onthe estimated
future croh flom, discomt€d to thei present valre using a pre-til discount rate that reflects ment muket ssssments of the time value of mmey and the risks

sp€cific to the CGU (orthe sst).

Intangible aswts md property, plmt md equipment are evaluated for recoverability whenever events or chmges in circmstmes indicate thar their carrying
amounts may not be rcmverable. For the purpose ofimpairment testin& the recoverable amount i.e., th€ higher ofthe fair value less cost to sell and the value in-
N is detemined on m individual rset b6is unless the sst dcs not generate csh flom that re lugely inclependent of those frcm other asrets. In such cses,
the rercverable momt is detemired for the CGU to which the uret belongs.

If such ssts tre coreiclered to be impaired, the impairment to be recognired in the statement of PIofit md loss is memwd by the momt by which the carrying
value ofthe msets exceeds the estimated recoverable amout ofthe asst.

An impsiment loss is revrsd in the statement of profit md loss if there hro been a chmge in the estimates usd to detemine the recoverable ilhout. The
carrying mout of the reret is increced to its revised recoverable mount, provided that this momt dcs not exeed the carrying mount that would have been

detemined (net of my accmulated amo(izalion or depreciation) had no impaiment loss been remgnized for the asset in prior yem.

3,4 Employeebenefits
Short- tem employu benefis
Employee benefits payable wholly within twelve montlr ofreeiving employee servies rc clmsifed 6 short-tem employee benefits. These benefits include
slries and wages, bonu md ex-gratia Short-tem emplolce benefit obligations ue memured on m undiscouted basis and are expeNed 6 the related sryice is
provided. A liability is remgni*d for the mout cxpected to be paid e.g., uder short-tem cch bonu, if the Compuy has a prewnt legal or constructive
obligation to pay this mout s s result of pst sruice provided by the employee md the mount of obligation cm be estimated reliably.

Posl-employment benertb
Dertned conti bution p larc
A defined contribution plm is s post€mployment beneftt plm under which m entity pays fixed confibutiom md will have no legal or comtructive obligation to
payfurtheramouts.TheCompanymakesspecifiedmonthlycontributimstowardsGovenmentadministeredprovidentfimdrheme.Obligationsformntributiore to
delined mntribution plans re recognired m m employee benefit expens in the statement ofprcfit md loss in the periods during which the relared rewices ue
rendered by emplopes.
Delined beneft phrc
Under a defined benefit plan, it is the Compmy's obligation to provide agreed benefits to the employees.
The calculation of defined benefit obligarion is perfomed mually by a qualified actuary ming the prcjected uit redit method.
Re-mesrements ofthe net defined benefit liability, which onpris actuanal gains md losss ue recognised in other mmprehensive income (OCI) in the pedod
in which they occu. Remeilurements ofthe net defmed benefit liability/(6set) rccogniwd in other comprehemive income shall not be reclmsified to statement of
profit md lo$ in a subsquent period. However, the Compmy trmsfes those mounts recognised in other compreheNive inome within equity. The Compmy
detemines the net intercst exircnse on the net defned benclit liability for the p€riod by applyilg the disomt rate usd to measure the defircd benefit obligation at
the begiming ofthe mual P€riod to the then-net defined benefit liability, taking into account any chilges in the net defined benefit liability dudng the period m a
result ofmntributiom md benefit payments. Net interest expense md other expenres related to defined b€nefit plms rc reognired in statement ofprofit ud [oss.
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3.5 Provisions (other thrn mploye benefits)
A prcvision is remgnisd il ro a result of apfft €vent, the Compmy hm a present legal orconstructive obligation that cm be estimated reliably, md it is probable

that m outllow of emnomic benefits will be required to settle the obligation. The momt rccognised s a provision is the best estimate of the consideration

required to sttle the present obligation at the reporting date, taking into account the risks md unertainties sumunding the obligation. Where a provision is
memmd using the csh flows estimated to setde the present obligatioq its cmying mout is the present value of those cash flows (when the effect of the time
value ofmoney is material).

A contract is mmidercd to be onerous when the expected economic benefits to be dedved by the Compmy from the contract ile lower thm the unavoidable 6st
ofmeeting its obligations underthe contact. The provision for u onercu contract is mesured at the present value ofthe lower ofthe expected @st oft€minating
the sntlact md the expected net cost of ontinuing with the contract. Before such a provision is made, the Compmy reogniss my impaiment loss on the assets

ssociated with that contract.

3.6 Revenue

Revenue from contnct with customeB
The Compmy is engaged in providing training seruices and digital heslthcare services. Accordingly, lhe Compmy recognises revenue from two majour sourc€s-
nmely, (a) from training cources md (b) from digital platfom. Under Ind AS I 15, reyenue is recognisd when a cutomer obtains @ntrol ofthe goods or seruies
in m momt that reflects the consideration which the Compmy expects to recive in exchange forthose products or seryic€s.

Revenue frcm tmining @u6es
Tmining reruioe s include workshops, online counes, a:nification progrms, etc which ue considered as *pilate perfommce obligariom, u defined in the

confiact with the ostomer. Revenue is recognized ove r drc duration of tha training rcurse. For pre-re corde d ressions with no ongoing tmsactiom, where tnining
is self-paed, revenue is be remgnized at a 1rcint in time when acess is grmted, or modules ue delivered.

Fees reeived in advmce for training not yet delivered are resrded 6 @ntract liabilities md reognized as revenue s the training is provided.
Revenue fiom digital platlo m
The digital healthcare ptafom helps to facilitate a booking between the patient md the hospitals ofthe group companies. Revenue is recognized at m agreed rate

over time m md when the performmce obligations is satisfied.

3.7 R€cognition of dividend income, interest income or inter€st expens
Dividend income is recognis€d in statement ofprofit ald loss on the date on which the riglrt to reccive paplent is established.
Interest on deplolment ofsurplus funds is recognired using the tim€ proportionate methpd, bawd onthe trffiactional interest rates.

Interest income or expense is recognised using the effective interest method.
The 'cffcctivc interest ratc' is the rate that exactly disqruts estimated future creh payments or rccipts through the expected life ofthe finmcial inshument to the
gross carrying mont of the finmcial u*t or the mortised cost of the finmcial liability.
In calculating interest income md expe nse, the efle ctive interest rate is applied to the gross carrying momt of the sset (when the sst is not credit-impaired) or
to the morti*d cct of the liability.
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3.8 Itrcome t&x
Income tu mmpriss crent md defered tax. It is recogniwd in statement of profit md loss exept to the extent that it relates to m item remgnised directly in
equity or in other comprehensive income.

i, Current hx
Curent tu ompriss the expected tu payable or reccivable on the tuable income or loss for the yeu and any adjustment to the tu payable or receivable in
respect ofprevious 1rm. The momt of cuent tu reflects th€ b€st estimate ofthe tu mout expected to be paid or reeived aftu considering the uertainty, if
any, related to income taxes. It is measued using til rates (md til las) enacted or substmtively enacted by dre reporting date.

Cwnt tfi assets md cment tu liabilities rc offset only if there is a legally enforreable right to set offthe remgnised mounts, md it is intended to realise the

aset md settle the liability on a net basis or simultmeously.
A prcvision is recognisd for thGe matters for which the ts detemination is mertain but it is coNidered probable that there will be a futue outflow offimds to a

tu uthority. The prcvisiom rc meuured at the best estimate of the mout expected to bemme payable. The asressment is bmed on the judgement of til
professionals within the Compmy supported by previom experiene in respect of such activities md in eftain c6es based on specialist indep€ndent tu advice.

ii. Deferred trx
De fered tu is re ognised in respect of temporary di [ferenes between the carrying mouts of assts md liabilitie s for finmcial reporting purpows and the

conesponding tu bms ued for tuation purposes.

Deferred tax is also recognised in respect of cmied foruard tu losres md tu credits. Deferred tu rsets ffi recognised to the extent that it is probable that future

tuable prcfits will be available agaimt which they can be trtilised. The existene of mused tu losses is strcng evidence that futue tuable profit may not be

available. Therefore, in case of a history of rec€nt losses, the Company recognises a defered tax ass€t only to the extent that it has su{Iicient taxable temporary

dillerenes orthere is convincing other evidene that suffrcient tuable profit will be available agaimt which such defered tax 6set cil be realised.

Defcned tu msets - uecognised or recognisd, are rrr.iewed at each reporting date md m rccognised/ reducd to the extent that it is probable/ no longer
probabte respectively that the related tax benefit will be realired.

Defeffed tu is measured at the tu rates that are exp€cted to apply to the 1rcriod when the asret is realired or the liability is settled, b6ed on the laws that have

been enacted or substmtively enacted by the reporting date. The mesuement of defened tar reflects the tu coNquenes that would fotlow from the mmner in
which the Compmy cxpects, at the rcpofting date, to Ecover or setde the carrying mout of its 6sets ud liabilities.
Defered tu 6sets md liabilities re offret ifthere is a legatlyenforceable right to offst orent til liabilities md trsts, md they relale to income tues levied by
the sme tax authority on the sme tuable entity, or on different tu entities, but they intetrd to sttle cmnt til liabilities md 6sts on a net bsis or their tu
rsets md liabilities will be realised simultaneously.

3.9 BorroYingcost
Bonowing costs ile interest and other costs (including exchurge differences relating to foreign cunency botrowings lo the extent thal they re reguded as m
adjustnent to interest msts) incmd in mmection with the bonowing of funds. Bonowing costs directly affibutable to acquisition or constuction of m asst
which necessarily take a substmtial period oftime to get ready for their intended use are capitalised as part ofthe cost ofthat ass€t until such time as lhe asst is
substmtially ready for their intended w or sale.

Other bonowing costs are recognised as m eryrcree in the period in which they ue incuned.

3.10 Finsncisl instruments
i. Recognition and initial measurement

Tmde reeivables ud debt recuities issued re initially re@gnised *{En they are originated. Atl other finucial 6sets ild finmciat liabilities re initially
resgnisd *,hen the Compmy becomes a party to the mntractual prcvisions of the instment.
A finmcial mset or financial liability is initially measurcd at fair value, exc.pt for trade reeivables that do not have a significmt finmcing component which ile
memued at trffiaction price. Transaction costs that tre directly ajtributable to the acquisition or issue of finmcial ssts md finmcial liabilities (other thm
finmcial assets md fimcial liabilities at fair valre through profit or loss - FVI PL) ue added to or deducted from the fair valw ofthe finmcial assets or hnmcial
liabilities, m appropriate, on initial remgnition. Transction msts dircctly attributable to the acquisition of finmcial ffsets or finmcial liabilities at fair value

tlrough profit or loss are recognised imediately in statement of profit mC loss.

!r4
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3.10 Finrncisl instruments (Continued)

ii. Clasification and subsquent meesurem€nt
Fimncial assets

On initial reognitiorl a fimcial reret is clresified u either at mortised mst, FVTPL or fair value thrcugh olher omprehensive inmme (FVOC!.
Financial assets arc not reclassified subsequent to their initial Emgritioq exept ifmd in the period the Compmy changes its business model for mmaging
finmcial assets.

A finmcial ssetis meswd at mortisd cost ifit meets both ofthe following mnditiom:
- the rset is held withina buiness model whose objective is to hold assets to collect contradual cashflows; md
- the contractual tems of the finmcial 6set give rise on specified dates to cdh flows thal re solely payments of principal md interest on the principal mout
outstflding.
On initial remgnition ofmequity investment that is not held for trading, the Compmy may inevocably elect to present subsequent chmges in the invcsbncnt's fair
value in OCI (designated m FVOCI - equity investment). This election is made on il investment by investrnent bris.
All finmcial assets not clmsified re merued at mortised cost or FVOCI as described above re memurcd at FWPL. This includes alt clerivative fmmcial rerets.

On initial reclgnitio4 the Company may inevocably d€signale I finmcial msel that otheNise meets the requirements to b€ measured at amortised cost or at

FVOCI s at FWPL if doing so eliminates or significartly reduce s an accomting mismatch that would otheruise rire.

Financial assels: Businex model assesffienl
The Company makes an assessment ofthe objective of the business model in which a financial asset is held at investrnent level because this best reflects the way
the business is mmage d ud infomation is provided to muage me nt. The infomation considered includes:
- the stated policies md objectives for each of such in.vestments md the operation of those policies in practicc. Thcse include whethcr mmagemcnt's stratery
focues on eming contractual interest income, maintaining a particultr interest rate prcfile, matching the dmtion of the finmcial asFts to the duation of my
related liabilities or expected csh outflows or realising creh flows through the sale ofthe ssts;
- the risks that sffect the perfomme ofthe buiness rnodcl (md the finmcial assets held within that buiness model) md howthose risks ue mmaged;
- the ftequency, volme md timing ofsales offinmcial issets in prior periods, the reasons for such sales dnd exp€ctstions about futue sales activity.

Tmsfen of finmcial ssts to third parties in trmsactions that do not qualify for dereognition tre not comidered sales for this purpose, comistent with the
Compmy's mntinuing recognition of thc ascts.
Finmcial 6sets that are held for trading or are managed and whose perfomme is evaluated on a fair value basis re memured at FVTPL.

Financial assels: Assessmenl whelher conhaclual cashflows are solely payments ofpincipal ond intercst

For the purposes ofthis sressment, 'principal' is defined m the fair valu ofthe finmcial mset on initial recognition. 'lntcrest' is dehned m consideration for the

time valw of money md for the credit risk msociated n,ith fie prinoipal mout outstmding during a particulr period of time md for other bric lending risk md
costs (e.g. liquidity risk md administrative costs), s well s a prcfit mugin.

In assessing whether the contractual c6h flows m mlely payments ofprincipal and interest, the Compmy comiders the conhactual tems ofthe instrument. This
includes rsessing whether the finmcial asset contaiN I @ntractual tem that ould chmge the timing or amomt of contractual cash flows such that it would not
meet this condition. In making this osessment, the Compmy omiders:
- @ntingent events that would chmge the mount or timing of rch flows;
- tem that may adjNt the @ntractual coupon ratg inchrding vriable intflest rate featres;
- prepayment md exteNion featres; ed
- temsthatlimitth€ Compmy's claimto cash flows from specified assets (e .g. non-recourrc featws).

Finarciol assels: Subsequenl measure.ment atd gains and losws
Finmcial usets at FVTPL - Ther mrets re subsequerrtly memred at fair valm. Nct gains aud losws, including my interest or dividend income, re recogni*d
in stalement ofprcfit and loss.

Fimcial ssets at moftisd cost - These assets ile subs€qwntly measured at mortisd cost Ning the effective interest method. The mortised cost is redued by
impaiment losss. Inter€st income, foreign exchuge gaire md loss€s and impaiment arc recogni*d in statement of profit and loss. Any gain or loss on
dereoognition is recognisd in stalement ofprofit md loss.

Equityinyestments at FVOCI - Therc assets e subsequently mereured al fair valw. Dividends re rercgnised as income in statement ofprcfit ud loss unless the
dividend clerly represnts a reovery of pan of the cost of the investment. Other net gains md losss re recognised in OCI ud ile not reclassified to statement
of profit md lcs.
Financial liabililies: Classifrcation, subsequent measurcment and gairc and losses

Finmcial liabilities re clresified as measmd al mortisd cost or FVTPL. A finmcial liabilityis clrosified m FWPL if it is classified as held fortrading, or it is a
derivative or it is designated m such on initial recognition. Finmcial liabilities at FVTPL re merored at fair value md net gains md losse s, including any interest

expense, re recognised in statement ofprofit ild loss.
Otler fimcial liabilities re subsequently measured at mortised ost uing the effe ctive interest method.
lnterest experc md foreign exchange gaim md los*s are recognised in statement of profit md loss. Any gain or loss on derecognition is also recognised in
stalement of profit md loss.
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3,10 Finsmisl instrummts (Continued)

iii. Deruognition
Firuncial assels

The Compmy dereognises a fnmcial mset whm tlrc contraclual rights to the csh flows frcm the finmcial mst expire, or it trmsfere the rights to reeive the

contactualc6hflowsinatransactioninshichsubstmtiallyalloftherisksandrewardsofomenhipofthcfinmcialasstretrmsfenedorinwhichthe Compmy
neither trcfen nor retsiN substmtially ell of the risks md rewads of ome nhip md dcs not retain control of the finucial sset.
Ifthe Compmy ente6 into transactions whereby it trmsfem assets recognised on its balme sheet, but retains either all or substantially all ofthe risks md rewuds
of the trmfered msets, the trmfened msts are not derccognised.

Fimrcial liabilities
The Company derecognises a financial liability *tren its contractual obligations ue dischuged or canc€lle4 or expfu€.

The Company also derecognis€s a finmcial liability when its tems arE modified and the cmh flom uder the modified terms are substantially dilferent. In this
coe, a new finmcial liability based on the modified telru is recognised at fair value. The differene between the ctrrying momt of the finmcial liability
extinguished md the new finmcial liability with modified tems is remgnired in statement ofprcfit md loss.

iv, Ofrstting
Finmcial ssts md finmcial liabilities re offst md the net mout prerented in the balmce sheet whe4 md only whe4 the Compmy crently has a legally
enforeable right to set offthe amounts and it intends either to sftle them on I net bffiis or to realis the rset md settle the liability simultaneously.

3.11 Esmings/(Irss) pershare
The bmic emings / (loss) per shre ('EPS') is computed by dividing the net profit / (loss) after tu for the yeu attributable to equity sh{eholders by the weighted

avemge number ofequity shar€s outstanding during the year.

Diluted emings per shre is computed by dividing the prcfit(loss) after tax (including the post tax effcct ofextrmrdinary items, ifmy) as adjusted for dividen4
interest md other chil8es to expens or inmme (ret ol my attributable tues) relating to the dilutive potential equity shms, by the weighted average nmber of
equity shues considered for deriving basic eamings per shre and the weighted alerage number ofequity shares which could have been issued on drc conversion

of all dilutive potential equity shrcs.

3.12 Cssh-flow strtement
Cadr flom re reported uing the indirect method, whereby profit before tu is adjusted for the effects of tmactiom of a non-cmh nature md my defenals or
accruals ofp6t or futre otrh reoeipts orpayments.
The ruh flows &om regulu rcvenue generating inve sting md finmcing activities of the Compily ffi sgregated.

3.13 Cash and cash equivrlents
Cash md cash equivalents comprise csh at bank md on hmd md short-tem deposits with m original matuity of three months or less which re subject to
imignificmt risk of change s in value.

3.14 Opereting cycle
The operating cycle is the time between the acquisition ofassets for procrssing and their realisation in cmh md cash equivalents. The Compmy hm identified
twelve months as its operating cycle.

3.15 Exceptional items
An item ofincome or expense which by its sire, nalue or incidence requires disclosre in ordcr to improve an understanding ofthe perfomanc€ ofthe Companyis
treated I m exeptional item md disclored *puately in the finmcial statments.
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4 (i) Prooertv. olant and eouioment

Particulars Irssehold
improvcments

Plant &
machirre ry

Fumiture &
fittings

Computer
equipment

Gross crrrying value

Balmc€ at April l, 2@4

Additions
Dispomls

Bslsnce at 3l March 2025

Balmre ar April 1,2025

Additions

Disposals

Beltnce st 3l Msrch 2026

Accumulated depreciation
Balme al April 1,2024

Depreciation
Dispouls

Balence st 31 March 2025

Balmc at April l, 2025

Depreciation
Disposals
Balance st 31 March 2026

rt,@,?95.67 5,597.04

873.84

554.92

4,447.60

n,t5,947.63

5,321.44

p9,79557

11,09,795.6',7 6,470.88

252.34

5,002.52

1,705.48

1t,21,269.O'7

t,957 82

11,o9,795.67 6;723.22 6J08.00 1143,226.89

r,054.24

1,832 54

222.61

619.t4
1,276.85

2,451.68

,.886.78 841.75 3J28.53
2,886.78

t.402.95

841.',75

2,09'1 0t
3,728.53

3,499 96

4289.73 2938.76

4 (ii) Capital rrYork in Progres (CWIP)
Ageing schedule of CWIP
Particulars Amount in CWIP for I pcriod of Total

Less than 1 year 1-2 yean 2-3 yean More than 3 yean
Balance as st 31 March 2025

Prcjects in Fogress
Prcjects temporuily sup€nded

Totsl

Balance as at 31 Msrch 2026
Projects in progress

Projects temlnruily suspendcd

Totd
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4 (iii) Intsngibles asseas

Particulars Computer Intagible Assets

softwsre

Total

Grcss carrying value
Intangible s*ts - Gross carrying value
Balme ar April l, 2024

Additions
Dispomls
Balsnce st 31 Msrch 2025

Bdil@ ar April l,2025
Additiom
Disposats

Balence rt 31 March 2026

Intangible sss€ts - Gross carrying value

Accumulsted smortisation

Balile ar April l, 2024

Amortisation for the par
Dispouls
Balance st 31 Msrch 2025

Intsngibl€ ssets - Accumulaled smortisation
Balma at April l, 2025

Amortisation for the ,er
Dispouls
Belsnce st 31 Msrch 2026

Net csrrying vslue
Balsnce rt 3l March 2026

Bshnce et 31 Msrch 2025

4 (iv) Intrngibles ssts under development

1,038.70

t0,3227s
1,69,201.02

6,269.@
1,70239J2

76592.15

I 1,361.45

1,800 00

2,35,470.62
4,680.83

246,432.O7
6,480.83

405.21

1,032 81

44,038.63

34,053 73

441$44
35,084.(4

rA38.U 78$9236 79530J8

1,438.02

t,740.68

78,09236 7953038
43,164.44 44905.r,2

3,178.70 r'21r56.E0 114,43550

99E2.75 1,r8,894.65 128,877.40

Gross carrying value
Balil€ at April 1,2025
Additions during the Yeu
Deletion during the ,eff
Bslance 8t March 31,2026

Intangibles assets underdevelopment

22,526.05
50,960.45

22,526.O5

50,960.45

Less than I More than 3

Behnce rs rt 3l Mrrch 2026

Projects in progress

Projects temporuily supended
Total

Bslance as rt 3l Msrch 2025
Projects in progress

Projects temporrily supended
Totgl

As on the date ofthe belme sheet, therc re no intargible
revired plm

50,960.45 22,526.05 73,486.50

50960.4522-\26.05--73y'8650

22,526.05 22,526.05

22526.05 zz5z6,o5

s*ts mder development Fojects whose mmpletion is oyerdw or has exeeded the cost compiled to its

73-486_50
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5 Investmenh

Particulars As at 3l March 2026 As at 3l March 2025

Non-current investments, unq uoted
A. Inv$lrcnts in equiv instrumenls of sabsidiary conpany (a cost)

EMED Human Resouces (lndia) Private Limited
15,000 Shares (31 March 2025 : 15000 drares) equrty shares of [NR l0 each

B, Copital contilbution in pailnership ftrm (at cosl)

Wrreps Healthcue LLP
Total

6 Loans

225.00

990.00

225.00

990.00
I,215.00 r21s.0o

Particulars As at 3l Marrh 2026 As at 3l Manh 2025

Non-currcnt
Due from related parties (refer note 37)

Total

7 Other Iinancial assets

9,300.00 12,100.00

Particulan As at 31 March 2026 As at 3l March 2025

Non-current
Fixed deposits with Bank

Rent and other deposits+

Interest accrued on fixed deposits with banks
lnterest accrued on loans to related parties

Total
r Includes deposits given to related parties. Refer Nr)te 37

8 Trade rcceivables

66.66

5.00

25.86
2,549.55

530.41

s.00

25.04

2,549.55

Particulars As at 31 March 2026 As at 31 March 2025

Current (Unsecurcd)

Considered good

Less: Loss allowance

Net trsde rcceivabhs
The Company's exposue to credit and cmency risks and loss allowances related to trade receivables ile

Not due

Less than 6 months

6months-1year
l-2 years

2-3 years

More thm 3 yem
Total

E.2 Loss allowance provision matrix- default rates applied at cach reporting date

I,163.06_ 2,088.49

2,08{i.49

8.1 Trade rcceiyables ogeing schedule

Pa(iculan As at 31st March

Undisputed trade receivables- considered good, unsecurrd
Outstanding for following periods frorn due date ofpayment

I,163.06
2,08&49

Particulars As at 31st March 2026 As at 3l Nlarch 2025

Due date to I year

l-2 years

More than 2 years 100.00% 100.00%
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8.3 Movement of loss allowance

llarticulars As at 3lst March 2026 As at 31 March 2025

Ilalance at the begiming ofthe year

Provision ofloss allowance (net)

I-ess: Bad debts written offduring the

soo.oo
-860.00

9 Cash and cash equiYalents

Particulars As at 3l March 2026 As at 31 March 2025

Balances with banks

-On curent accounts

-Deposits with original maturity ofless than tltree months
Cash on hand

Total

l0 Otherbankbalances

54,094.66

17,521.29

3.15

27,362.15

20,408.15

4.59

Particulars As at 3l Marth 2026 As at 3l March 2025

Balance in banks for margin money r

ln deposit accounts (with original maturity ofmore than 3 months but less than 12 months)

Total

' The above deposits are restrictive as it relates to deposits against bank guaantees.

ll Other financial assets

sai.ss

s09 02

562.s8 509.02

ParticulaN As st 31 March 2026 As at 31 March 2025

Currcnt
Uns ecured, c on sidered god
Unbilled receivables

Rent and other deposits"

Intere$ accrued on fixed deposits with banks
Intere$ accrued on loans to related parties

Total

^ The above deposits are given for taking property on lease and is getting accured in less tllan 12 month

12 Otherassets

89424

-ffi

s

12,041.54

3,135.09

20.76

1,446.43

2,917.74

18. l3

Particulars As at 31 March 2026 As at 3l March 2025

Curent
Prepaid expenses

Balance with statutory / govemment authorities
Advance for supply ofgoods and services
Total
* Includes prepaid rent recognised on rent deposits given to related padies. Refer Note 37

973.29

87,20s.84

1,069.56

2,932.79

63,206.49

1,179.26



DM NIed City Ilospitals (India) Private Limited
Notes to the linsncial statements for the year ended 31 Msrch 2026

(All amounts in Indian nrpees thousands unless othemise stzrted)

Share capital

P8rticulsB

t3

a) As at 3l Nlarch 2026 As at 31 March 2025

Authorired share capiael!
1,00,000 equity shiles ofRs. l0 erch

lssued, subscribed rnd peid-up share capital:
10,000 equity shaes ofRs. l0 erch

1,000

100

The Compmyhas only issued equityshar€s. All equity shrcs re offae value INR.l0. The companydoes not have anyprefercnc€ shiles.

b) Reconciliation ofthe number of shares outstanding gt the beginning snd at the end ofthe yesn

prrticultrs As ct Asat
31 March 2026 31 March 2025

I)quity shares ofRr 10 each fully paid-up
No. of equity shrcs at the begiming of the year

Add: Equity shres issued during the year

kss; Buyback of equity shres duing the )ru

,ny ,ny

No, ofequity shares outslanding at the end ofthe vear 10,000 10,000

c) Rightv restrictionE attrched to equity shares

The Compmy has only one single clros of equity sha€s having pu value of Rs. 10. All equity sharcs rank equally with regud to dividencls md shre in the

Compmy's residual s*ts. The equity shares are entitled to reeive dividend as declared from time to time. The voting rights of an equity shareholder on a

poll (not on show of hands) arc in proportion to the shareholders' shue of the paid-up equity capital of the Compmy. Voting rights cmot be exercised in
respect of shares on which any call or other sums presently payable have not been paid. Failures to pay any amount called up on shiles may lead to forfeiture
of shues.

On winding up of the Company, the holders of equity shaes will be entitled to reeive the residual assts of the Compmy, remaining after distribution of all
preferential uouts in proportion to the number of e quity shres held,

d) Shares held bv the holding company:

PsrticulsB As a' As 8t
31 March 2026 31 March 2025

Aster DM Healthcae Limited, Indi4 the holding compimy md its nominees 10,000 10,000.00

e) Details of shareholders holding more than 5%o share$ of lhe comprny:

Particulars

As at
3l March 2026

As 8t
31 March 2025

No of shues No ofshues

% ofholding % ofholdins

Aster DM Healthcre Limited, India, thb holding comprmy md its nominees 10,000

tw"
10,000

lwo

0

c)

I'he company hss not reseryed any shares for issu€ utrder options, contracts rnd commitmenls.

Details of following transactions in shares during the period of five years immedistely preeding March 31, 2026
i) Allotment of shiles punuant to ontrrct without payrnent being received in msh. Nil
ii) Bonus shres issued-Nil

iii) Buy back of shues-Nil

Detgils of terms of eny secu rities convertible into equity shares issued slong with the earliest dste of convenion in dexending

l4 Otherequitv

h)

Parliculan As at

3l March 2026

As at
3l March 2025

Retained emings
- Retained emings mmpri*s of the mounts that cu be distributed by the Compmy as dividends to

Items of other comprehensive Income
- Remesrcment of net defned benefit liability/ (6st), net of ta
- Pertaim to thc remeffrement of the net defined benefit liability/ (oset) remgnised net of tm

4,43,3t0.39

(2,33,727.6)

3,90,805.29

(324.81)

contribution from

1,000

100



DM Med City Hospitals (India) Private Limited
Notes to the financial statements for the year ended 31 March 2026

(All amounts in Indian rupees thousands unless c,therwise stated)

15 Borrowings

Particulars As at 31 Nlarch 2026 As rt 3l Nlarch 2025

Non-current
Secured - at amofiised coil
Loan from holding company (refer Note 37)
Loan from corporate

Total
Information about the Company's exposure to interest rate and liquidity risks are

l6 Other financial liabilities

4,75,650.397,19,983.52
78,800.00

Particulars As at 31 Nlarch 2026 As at 3l March 2025

Non-current
Security deposit from holding company (refer Note 37)

Interest accrued but not due on bonolvings

Total

17 Provisions

1,4t,129.t9
29,630.48

1,26,1 1 8.89

3,694.32

Particulars As at 31 March 2026 As at 31 March 2025

Non-current
Prov ision for emp loyee benefi ts

Net defined benefit liability - Gratuity (refer Note 35)

Compensated absences

Total

18 Trade payables

2,192.00

79.39

3,013.00

2,271.39 3,013.00

Particulars As at 3l March 2026 As at 31 March 2025

Total outstanding dues of micro and small enterprises

Total outstanding dues ofcreditors other than micro and small enterprises

Total

18.1 Trade payables ageing schedule

6,162.72 68.92

_ 58,346.00 47,229.02

_ 64,508.72 47,297.91

Particulars As at 31 March 2026 As at 31 March 2025

Micro, small and medium enterprises
Less than 1 year

0thers
Less than I year

I to 2 years

More than 2 years

Total

6,162.72

57,293.02

1,052.98

68.92

31,315.52

15,913.50

64,508.72 47,297.94



DNI Med CityHospitals (India) Private Limitod
Notes to the financial statements for the lear ended 31 March 2026

(All amounts in Indian rupees ftousands unless otherwise stated)

18.2 Disclosures as required under the Micro, Small and Medium
Enterprises Development Act,2006 ("the Act") based on the
information available with the ComDany are qiven below:

Particulars As at 31 March 2026 As at 31 March 2025

The interest due on the principal remaining outstanding as at the end ofthe
year

The amount of interest paid under the Act, along with the amounts of the
payment made beyond the appointed day during the year

The amount ofinterest due and payable for the period ofdelay in making
payment (which have been paid btt beyond the appointed day during the

year) but without adding the interest specified under the Act

The amount ofinterest accrued and remaining unpaid at the end ofthe year

The amount of further interest remaining due and payable even in the

succeeding years, until such date when the interest dues as above are

actuallypaid to ttre small enterprise, for the purpose ofdisallowance as a

deductible expenditure under the Act

l9 Other financial liabilities
Particulars As at 3l March 2026 As at 3l March 2025

Current
Interest accrued but not due on borrowings;

Dues to related party (refer Note 37)

Dues to creditors for capital goods

Total

1,06,8s6.46

43,193.97

1,027.56

80,356.23

51,719.50

.08

The Company's exposure to currency and liquidity risk relaed to the above financial liabilities is disclosed in Note 36.

20 Provisions
Particulars As at 3l March 2026 As at 31 March 2025

Current
P r ov i s i o n fo r e mp I oyee be nefi ts

Net defined benefit liability - Gratuity (refer Note 35)
Compensated absences

Total

21 Other liabilities

223.00 486.00

Particulars As at 31 March 2026 As at 3l March 2025

Current
Uneamed income (Refer Note 37)

Statutory dues payables

Total

20,806.69
t6,811.27

50,754.97
3,887. 1 3

37,617.96 54,642.10



DM Med City Hospitals flndia) Private Lim ited

Notes to the financial statements for the year ended 3l March 2026

(All amounts in Indian rupees thousands unless otherwise stated)

22 Revenue from operations
ear ended For the Year ended

31 March 2026 31 March 2025

Revenue from training courses

Revenue from digital platform

Total

Revenue from operations includes INR 26,366.49 thousands ( 3 I
parties. ReferNote 37.

23 Other income

29,647.04 1.45

March 2(125- INR 23,406.97 thousands) from related

91,974.54 72,917.22

Particulars For the year ended

31 March 2026

For the year ended

3l March 2025

Interest income under the effective interest method on:

Lease deposits
Fixed deposits with banks

Loan to related parties (refer Note 37)

Interest on income tax refund
Foreign exchange gain (Net)

Guarantee commission income (refr:r Note 37)

Other Non operating Income

Total

24 Professional fees to consultant doctors

202.86

s36.63
993.60

98.12

29.85

18,099.62

948.53

224.74

753.08
1,227.07

78.43

r8,867.38

450.36

20,909.21 21,601.06

Particulars For the year ended
3l March 2026

For the year ended

3l March 2025

Professional fees to consultant doctcrs

Total
4,899.41 t,666.22

4,899.41 1,666,22

25 Employee benefits expense

Particulars For the year ended For the year ended

31 March 2026 3l March 2025

Salaries and allowances
Contribution to provident and other funds (refer Note 35)

Staffwelfare expense

Expenses related to post employment defined benefit plans

(Refer note 35)

Total

26 Finance cost

1,008.00 1,103.00

1,08,679.07
2,189.37

2,548.21

9r,544.63
2,073.19

3,028.70

Particulars For the year ended For the year ended

3l March 2026 3l March 2025

Interest on borrowings
Less : Amounts included in the cost of qualiffing assets

Interest on borrowings
Interest on lease liabilities (refer Note 38)
Other borrowing msts

Total

68,564.12 53,619.20

(3,430.17) (738.29)

65,133.95 52,880.91

215.50 743.28
- l.3l

65,349.45 53,625.50



DM Med City Hospitals (India) Private Limited
Notes to the financial statements for the year ended 3l Mal'ch 2026

(All amounts in Indian rupees thousatds unless otherwise stated)

27 Depreciation alld gnq

Particulars or the year
31 March 2026

year ended
31 March 2025

Depreciation on property, plant and equipment (rtfer Note 4)

Depreciation on right-of-use assets (.refer Note 38)

Amortisation on intangible assets (refer Note 4)

Total

44,905.12 35,086.54

_ 52,551.15 42,513.55

3,499.95

4,t46.08

2,451.68

4,975.33

28 Other
Particulars For the year

31 March 2026
or the year ended

3l March 2025

Food and beverage

Power, water and fuel

Housekeeping, security and others

Legal, professional and other consdtancy

Auditors remuneration (Note (i) below)
Rent
Repairs and maintenance - plant and machinery

Repairs and maintenance - building
Repairs and maintenance - Ottrers

Advertising and promotional
Rates and taxes

Allowances for credit losses on financial assets

Travelling and conveyance

Net loss on account of foreign exchange fluctuations

Insurance

Communication

Office expenses

Bank charges

Miscel laneous expenses

Note i : Payment to auditors

101.97

1,505.69

1,536.27

44,132.45

662.57

4,827.24

218.05
930.93

37,946.06
27,053.00

105.04

860.00

2,720.36

74.93

108.59

14,785.08

r,410.66

466.60

183.36

198.10

1,020.05

1,092.70

31,166.02

520.00

1,540.66

140.48

454.06

1,00,137.92

21,779.57

523.95

3,512.44

2,685.59

53. l3
4,456.22

I,103.05

494.98

210.11

1J9,628.85 1,71,089.03

Particulars For the year ended For the year ended

31 March 2026 31 March 2025

Audit
Other services

400.00
262.57

400.00
120.00

29 Exceptional Items
particulars For the year ended For the year ended

3l March 2026 31 March 2025

Statutory impact of new Labour Codes (ReferNote29.l)
Gratuity (refer Note 35)

Leave encashment

Total

167.00

79.39

246.39

ffi



DM Med City Hospitals (India) Private Limited
Notes to the financial statements for the year ended 31 March 2026

(All amounts in Indian rupees thousands unless otherwise stated)

29.1 On2l November 2025, the Govemrnent of India notified the four Labour Codes ('the New Labour Codes') - the Code on
Wages, 2019, the Industrial Relations Code,2020, the Code on Social Security, 2020, and the Occupational Safety,
Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Company has assessed and

disclosed the incremental impact of these changes on the basis of best available information, consistent with the New
Labour Codes and the guidance provided by the Institute of Chartered Accountants of India. Considering the materiality
and non-recurring nature olthis impact, the Company has presented the same as Exceptional Items in the Standalone
Statement of Profit and Loss forthe year ended March 31,2026. The Company continues to monitorthe finalisation of
Central / State Rules and clarificatic,ns aom the Govemment on other aspects of the New Labour Codes and would make

appropriate adjustnents on the basis ofsuch developments as needed.

ffi



DM Med City Hospitals (Indir) Privrte Limited
Not6 to thc finrncid strtemcnts for thc ycar ended 31 Mrrch 2026

(All mounts in Indim rupees lhousmds unless othefrise shted)

30 LryEjc.sr.
a. Incomc tar rssctr(lirbility)

Particulers
As at 3l Mrrch 2026 As at 3l March 2025

tax asset 2,168.64

Net iocome trx assets at thc end

b, Amoutrt recognised in statement of profit and loss

Particulxrs For the ycrr ended For thc ycsr ended

31 March 2026 31 March 2025

Cument tax (including MAT credit entitlemert)

Defened tax (including MAT credit entitlement) - 47,348.'16

-

Amount rrcognised in other comprehensive income

Prrticul&rs For the yesr ended For the year cnded
3l Mrrch 2026 3l March 2025

Curent tax (including MAT credit entitlement)

Defered tax (including MAT credit entitlement) 47 .57

Tar erpense for the 47,57

Reconciliraion of rffcctivc tu ntG
The stedard rste of@rporstion tax spplied to reported profit is 27 .82 percent (2024-25: 27.82 per cent). The Compmy has not opted for conccssional tax rate regime effective
frcm finmcial yer 2020-21.

Prrtictrlrrs For the ycar ended For thc yesr eodcd
3l March 2026 3l Msrch 2025

Profit before taxes

Statutory income tax rrte

T8r crpcns6 (aisct)
Incomes exempt from tu
Def€red tax not recognised due to reasnable uncertainity

Adjustment oftax rclated to eelier yeas

Non-deduaible expensey permanent differmcs
Other temporary differences

Incomc tar crpensa

(2,34,322.72)

21.Azyo

(6s,188J8)

t,36,942.65

(72,043.44)

289.37

<2,72,124.09)
21.82%

(7s,704.92')

75,7U.92

e Recognis€d deferred tsr assets and liabilities
Particulars As rt 3l March 2026 As ,t 3l Mrrch 2025

Dcferrcd tar rrsct
MAT credit entidement receivsble
Other temporary diff€rences

Excess ofNet book value on property, plant md equipment under Income Tax Act, l96l ov€r n€t book value under
Compmies Ac1.

Leas liabilities, impact on acount oflnd AS l16
Gratuity

Unabmrbed depreiation md Businels lo$

9,t21.09 9,123.05

- 137.07

671.85 1,020.99

23,593.04 27,032.28

Total deferred tsx ssset 33,3t5.9t 37,313.39

Defcrrcd tu lisbiliticr
On 8c@unt offair valuation land *

Excess ofNet book value on propeny, pl ant md equipment undq In come Tex Act, I 96 I over net book value under

(1,08,094.23)

(3,438.35)

(1,08,094.23)

(7,36s;76)
Total deferrcd trr liability (l,l t,s32.58) (1,1s,4s9.99)

Pglerr.eqtaxjlirqilily)ret,, (78,146.60) (78,146.60)
* The deferred tax liability arising on the fair valuation is recognised based on tax rates applicable to the long-term capital gains.

(lN

,$
/r/

/.o I



DM Med City Hospitrls (Itrdir) Pfivrtc Limited
Notes to th. finrncid strtements for the ye!r ended 3l Mrrch 20r6
(All mounts in Indim rupees thousmds unless otheNise stated)

Movement in differences

Perticulrri Asrt Credit/(Chsrgc)inthc Asrt3lMrrch
I April 2025 Sastemcna of Profit ind

Other financial asrets (d€posit smonistion)
Excess ofnet book vElue on propeny, plant and equipment under Income
Tax Act, l96l over net book value under Compeoies Act.

cfatuity

Unabmrbed Depreciation md Business los
Lease liabilities, impact on amunt of Itrd AS ll6
MAT credit entitlement

(7,365.76)

1,020.99

27,032.28

t37.07

9,123.05

3,927.41

(349.14)

(3,439.24)

(137.07)

(l.e6)

(3,438.35)

671.85

23,593.04

9,121.09

(iii) Tax losses crrried forward
Particulars As at

Mirch 31,2026
As atErpiry date Expiry dat€

Brought foNard losses - sllowed tobe eried

Longtem Capital los

Short term Cspital los

Unabrcrbed Deprqgiarion

for specified per od 4,45,596. l0

6,950.63

Various dates from FY
2031-32 onMrds

Expired on FY 203 I -32

March 31,2025
3,83,398.20 Various dates from FY

2024-25 to 2O3O-31

Variousdatesfrom FY
2024-25 to 2030-31

Variousdatesfrom FY
2024-25 to 2030-31

Infnite period

- Various datesfrom FY
2024-25 to 2030-31

1,31,456 hfinite pedod



DM Med City Hcpitrls (Indis) Privrte Limit€d
Notes to the finrncid ststements for the yesr ended 3l Mrrch 2026

(AIl amounts in Indim rupees thousods unless otheNise ttated)

3l
A. Buic earnings per shrrc

Pefriculrrs
Forthe yerr ended

3l March 2026

Forthe yesr ended

3l Merch 2025

Opening balace (numbeB h thousds)
Weighted average numberofequity shares ofRs.l0 e&h forthe yw

E.rnings/ (L6s) per rhs.
Bdic per shrc
Diluted per shde

l0
l0

(23,456.91)

(23,456.9t)

l0
l0

(3t,%7.2t)
(3 1,947.28)

Pf,friculars For the ycrr ended For the ye.r endcd

Contingot lirbilitics
Corporde gu@tees lo related peq (Refer Note 37)

Disputed dmed of itr@me rq (R€fpr Note I b€low)

CommitmGnts

Estimated mount of@ntBcls romahing to be executed on capital account (net ofadvuces) ad not provided for (ReferNote 2 below)

32,40,800

623.02

50,1 10.20

52,79,200

623.02

77,881.33

against tlre demed received.

forcseeable losses otherthu disclosed in the fhucial sdemenb-

Sementrl reportinp

pmvided to thc Chiof Openthg D@ision makgr (CODM). The CODM evaluates the Compuy's perfomoce ud allo€tes rcsources ot overall bdis. The @mpdy is engaged in prviding training

statflents.

Pr(icul.rs Mcthodology Forthe ycrr ended
31 M.rch 2026

Forthe yerr ended
3l Mrrch 2025

Chengc in 'Z
Erphnrtion, if varirnce erceeds

250/"

e)Current Ratio

b)Debt-Equity Ratio,

d)Retom on Equity Ratio

c)lnventory tumover mtio
f)TEde Recaivables tumover Etio

g)Tnde payables hmover ntio
h)Net capital tumover ralio

i)Net prcfd ratio
j)Retum on Capihl employed

k)Retum on invesment

Curent 6sets/ Current liabilities

Total deb, Shueholder's equily

Net pofit after tdes/ Aveage shrcholde/s
Cost ofSoods sld/ AveEge invenbry
Net crcdit sales/ Average acFunts re@ivabhs

Total purchdes/ A\,eragg tnde payables

Net sales/ Working €pital

Net prcfit/ Net sles
Emings be fore interest ed taes/ CapiEl
employed

lnterest in@mg, [9t gain on sale ofinvestmenB
ud net fair wlue gain over weighted aveage

0.7)

3.81

(0. l8l

NA
tt.70

NA
(1.631

(r.e3l

(0. l7l

NI

0.4!

t.2!

(0.131

NA
2.E4

NA
(0.60.

(4.381

(0.27,

N.!

43"1

20501

3tot

N,A

559.1

N/
t7tol

-56./,

-35"1

NI

Due to increse in curilt 6sgts

Due r borrcwings availed during

lhe yw
Not Applicable

Not Applicable

Due io increde in credit sale of
seni@s

Not applicable

Due to inar969 in slgs

Due to increde in los$s
Due b borDwings availed during
the y6
Not Applicabl€

N*

ii) weighled Iverege number ofequitv sheres lbesic)
Pr(iculars For the ye.r cnded For the yerr ended



DM Med City Hospitals (India) Private Limited
Notes to the financial stotemenh for thc year ended 3l llIarch 2026

(All amounts in Indian rupees thousands unless otherwise $ated)

35 EmploYee benefits

s. Defined benelit plan

The Company has a defined benefit gratuity plafl as per the Payment of Oratuity Act, 1972 ('Grauiry Act'). Under the Gratuity Act, employee
whohascompletedfiveyearsofseroiceisentitledtospecificberefit.Thelevelofbuefitprovideddependsontheemployee'slengthofservice and

salary at retirement/termination age.

Bared on an actuarial valuation obtained in this rerpect, the following table sets out the status ofttre gratuity plan md the amounts recognised in
the Company's financial statenrents as at balance sheet date:

Particulars As at 31 March 2026 As at 31 March 2025

Defi ned benefi t liability-Gratuity plan

Plan asrets

Net defined benefit liability
Non-cunent

Cunent

2,415.00 3,499.00

--
2,4rs.00 3,499.00

2,192.00 3,013.00

223.00 486.00

For the yesr ended

3l March 2026

For the year

As at the beginning ofthe year

Benefit paid

Curent service cost

Interest co$
Past Seruice Co$
Benefit paid

Actuarial gain/(loss) recognised in other comprehensive income
- changes in demographic assmptims
- chmges in finmcial asumptions
- experience adjustments

Eflect of acquisition/ (divestitrue)

Transfer Id(out)
Net de!4ed benefit liebility

3,4D.00

788.00

220.00

167.00

(1,418.00)

(841.00)

2,127.N

947.00

156.00

rrooo
61.00

98.00

2415.00 3499.00

c, i) Expenses recognised in th€ statement of profit and loss account

Particulam For the year ended For the year ended

3l March 2026 3l March 2025

Current service cost

Past rervice mi
Net Interest on net defined benefit liability

788.00

167.00

220.00

947.00

1s6.00

1,175.00 r,103.00

(ii) Remeasurements recognised in olher comDrehensive income (excludins tax)

Particulars
.Eor the year ended For the year ended

31 Manh 2026 3l Memh 2025

Actuarial gain from changes in financial assumptions

Actuarial gain from experiences over the past yeor 841.00

(l 10.00)

(6r.00)

841.00 (r 7r.00)

Actuarial valustion
The present value ofthe defined benefit obligation, and the relaled current service cost and past service cosl, were measured using the projected unit
credit method. The defined benefit plan tlpically exposes the Company to actuarial risks such as: investment nsk, interesl rate risk,
longevity risk and salary risk.

Invesment risk : The present value of the dcfined benefit plan liability denominated in Indian Rupee is calculated using a discount rate
determined by reference to market yields at the end ofthe reporting period on govemment bonds. For other defined benefit plans, the discount
rate is determined by reference to high quality corporate bond yields when there is a deep market for such bonds; ifttre retum on plan asset is below
this mte, it will create a plan deficit. Cunently the plan in India is investmcnts in govemment secuities and other debt instruments.

Interest rate risk: A decrease in the bond interest rate will increase the plan liability.

d.

3l Mnnh 2025
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35 Employee benelits (continued)

Longevity risk: The present value ofthe defined benefit plan liability is calculated by reference to the best esimate ofthe mortality ofplan
participants both during and after their employment. An increase in the life expectancy of tlle plan participants will increase the plan's liability.

Salary risk: The presnt value ofthe defined benefit plan liability is calculated by reference to the futue slaries ofplan participmts. As such, m
increase in the slary ofthe plan participants will increase the plm's liability.

e. (i) Acauarial assumpaioN

Particulare For the y€ar ended
31 March 2026

For thc year ended
3l March 2025

Dircount rate

Futwe salary growth

Interest Rate on Net DBO

Withdrawal rate

Mortality rate

Weighted average duration of obligation

6.30yo

7.W%
6.30%

24.00%
rALM 2012-14 Gnt.)

3 vears

6.30yo

7.N%
7.ffiyo

24.00%
IALM 2012-14 (Ult.)

3 yean

(ii) S€nsitiyity analysis
Reasonably possible changes at the reporting date to one ofthe actuariat assumptions holding other assumptions conslant would have affected
the defined benefit obligation by the amounts shown below:

Particulars As at March 31, 2026
Incrcase Decrease

As at March 31, 2025
Incrcase Decrrase

Discomt rate (l% movement)

Future salary growth rate (l%o movernent) 127.00

130.00

(l 1e.00)

(15s.00)

164.00 (155.00)

51.00Withdrawal rate (l%
Although the analysis does not take account ofthe full
the sensitivity ofthe assumption shown.

E Dcfined contribution plsn

(45.00) 46.00

ofthe cash flows expected under the plan it does provide an approximation of

Particulars As on
31st Manh 2026

As on
31st March 2025

Contribution to Provident Fmd
Labour Welfare Fmd

2,181.97 2,069.59

,\A) Ptl
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36 Financial lnstrumenb- Fair values and risk manasement

A Accounting classifications and fair values
The following table shows the carrying amounts and fair values offinancial assts and financial liabilitieq including their levels in the fair value hiermhy.
As at 3l March 2026

Particulan Note

No

Financial assets Financial liabilities at

at amortised cost amortised cost

Total carrying Level I Level 2 Level 3 Total

value

Assets

Financial asseb not nreasurcd at fair vsluer
Investments

Trade receivables

Cash and cash equivalents
Other financial assets

Lous

5

8

9&t0
7 &.tl

6

I,215.00

1,163.06

72,188.28

18,744.69

t ,2 1 5.00

1,163.06

72,188.28
18,744.69

93009

Financial liabilities not measured at fair valuer
Bonowings

Lease Liabilities
Trade payables

- 7,98,783.52 7,98,783.52

64,508.72 64,508.72

l5
38
18

Other financial liabilities 16 & 19 - 3 ,21,837.66 3,21,837.66

As at 3l March2025
Particulan Note

No

l'inancial assets Financial liabilities at
at amortised cost amortis€d cost

Total carrying Level I Level 2 Level 3 Total
value

Assets

Financial asseb not measurcd at fair value*
Investments

Trade receivables

Cash and cash equivalems

Bomowings
Lease Liabilities
Trade payables

5 1,215.00

8 2,088.49

9&10 48,283.91

I,215.00

2,088.49

48,283.91

5.54.450.39 5,54,450.39
4,638.82 4,638.82

17,297.94 47,297.94

Other financial asets 7 & ll 7 ,492.30 - 7,492.30 -
Loans 6 12,100.00 12,100.00

Liabilities

Financial liabilities not reasured at fair valuer
l5
38

18
Other financial liabilities 16 &. 19 - 2,6(.,096.02 2,6,096.02

+The Company has not disclosed the fair values for financial instruments such as cash and cash equivalents, borrowings etc, as their carrying amounts are a
reasonable approximation of fair value.



36

B

DM Mrd City Hospitals (Indir) Priyate Limitcd
Notes to the Iinancial stltements for the year ended 3l March 2026

(All amounts in Indian rupees thousmds unless otherwise stated)

Fitrrnci.l rirk mrnrgcmant
The Compmy's acivities expop it to a vtriety offinancial risks:

a) Credit Risk
b) Liquidity ri*
c) Meket risk

i) Risk man.gcmena fmmcworL
TheCompmy'sboudofdirwtorshuoverallresponsibilityfortheestablishmentsdoversigbtofthe riskmilagementliamework.
The Compmy's boad ofdirectors oversees how mmagemetrt monitors complimce with the risk management policies md procedures, md reviews the adequacy

ofthe risk management framework in relation to the risks fflced by the Compmy.

ii) Creditrisk
Credit risk is the risk that the counterparty will not meet its obligation under a financial instrument or customer contract, leading to financial loss. The credit risk
aises principally from its investing activities, including deposits with banks md financial institutions md other financial instruments.

Credit risk is controlled by malysing credit limits and creditworthiness of customers on a continuous basis to whom credit has been grmted after obtaining
necessary approvals for credit. The collection from the trade receivables re monitored on a continuous basis by the receivables team.

The Compily establishes an allowance for credit loss that represents its estimate of expected losses in respect oftrade md other receivable ba*d on the past and

recent collection trend. The maximum expoure to the credit at the reportirg date is primarily from trade receivables is INR 1,538.7 8 thousnd s (3 I M{ch 2025 .

2,088.49 thousnds). There has been no allowance for credit loss recorded in the books during the curot and previous yeus.

Credit risk on cash and cash equivalents is I imited as the Company generally trmsacts with bmks md finecial institutions with high credit ratings &ssigned by

intemational 8nd domestic credit rating agencies.

iii) Liquidity rirk
Liquidity risk is the risk that the company will encounter dillculty in meeting the obligations associated with its finanoial liabilities that are settled by delivering

cash or mother financial assa. The Company's approach to managing liquidity is to enure, as far as possible, that it will always have suflicient liquidity to meet

its I iabilities when due, under both normal and streswd cond ition s without incuring unarceptable losses or risking d&mage to the Compmy's reputation.

The Compmy believes that the working capital is sufficient to meet its current requirements. Arcordingly, no liquidity risk is perceived.

The table below provides details regarding the undiscounted contractual maturities ofsignificant finocial liabilities as of3 I March 2026:

Pirticulrrs Pryable within I ycrr More then I yar Totrl
Bonowings
Learc Liabilities
Trade Payable

Other finmcial liabilities
64,508.;2

1,5t,077.99

7,98,783.51

t,70,759.67

7,98,783.52

64,508.72

3,21,837.6

ThetablebelowDrovidesdetailsresddincthecontractualmaturitiesofsimificutfinancialliabilitiesasof 3lll.arch2025
Particulars Payablc vilhin I yerr Morc thsn 1 yerr

Bonowings
Lurc Liabilities

Trade Payable

Other finmcial liabilities

4,638.82

47,29't.94

1.36.282.81

5,54.450.39 5,54.450.39

4,638.82

47,297.94

2.66.@6.021.29.813.21

iv) Mrrk.t fisk
Muket risk is the risk that the fair value of future cash flows of a financial instrument will fluduate because of changes in market prices, such as foreign
exchuge rates, interest rates &nd equity prices.

Foreigtr currency risk
The Compmy is expo*d to cumency risk to the extent that there is a mismatch between the currencies in which tmnsctions ae denominated and the functional
currency ofthe Compey. The functional currency ofompany is INR. The currency in which these transctions are denominated is AED.

The ffiying amounts of thc Company's foreign cunency denominated monetary assets dd monetary liabilities at the reporting date ue as follows:
As rt 31 March 2026

Receivables 5,190.21 226.56

Payables (84,1 13.34) (3,671.69)
Net rsscts / (liabilities) (78,923.13) (3,445.13)

As et 31 Merch 2025

9l. t
9l.l

Scnritivity analysis

The snsitivity ofprofit or lo$ to chilges iil exchmge rates ris$ mainly from forcim curencv denominated Iinancial instrum€nts.
Prrliculrrs

Ar st
3l March 2026

A! st As at As at
3l Mrrch 2tr25 3l March 2026 3l Mrrch 2025

AED sensiaivity

lolo increas in AEDto INR cxchange mle
lTodecrease in AED to INR exchmge rate

Cesh flov and frir value interst rrtc risk

The Company's main interest rate risk arises from long-term bonowings with variable rates, which expose the Compmy to cash flow interest rate risk. The
interest rate on the Company's financial instruments is basql on market rates. The Company monitors the movement in interest rates on u ongoing basis.
Inacr6t rrtc rilk crposur.

Thc Company's exposure to interest rat€ risk is primarily orr its bek borrowings and deposits with bilks. The Compmy does not have any borowings fiom
bmks as on 3 I March 2026 and hence no exposure to intere$ mte risk.

2.27 0.91 2.27 0.91

(2.27\ (0.9r) (2.27\ (0.e1)

*rPE
'!s/
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37 Bslslsd-EE$!!@
A, Names of related parties and description of relationship with the company

l) Enterpriseswhere conllol /;ignficant inluence exisls

(a) Holdingcompany
(b) SubsidiaryCompany
(c) SubsidiaryCompany
(d) Fellowsubsidiary
(e) Fellowsbsidiary
(f) Fellowsubsidiary
(g) Fellowsubsidiary
(h) Fellowsubsidiary
(i) Associate ofthe holding company

(j) Associate ofthe holding company

(k) Related party entities belonging to Promotor goup

D Olher relaledparties
Key mnagerial persomel md their relatives
Abdul Salam Ameerali

Sunil Kumar M R
Shankar Pillai Ramesh Kumar w.e.f l6 September 2024

Aster DM Healthcare Limited, India

EMED Human Resources (lndia) Pvt Ltd
Warseps Healthcare LLP
Malabar Institute of Medical Sciences Limited
Aster Clinical Lab LLP
Smghamitra Hospitals Private Limited
Sri Sainatha Multi Speciality Private Limted

Prerana hospital Limited
Alfaone Retail Phamacies Private Limited
Mindroit Research Foundation

A*er DM Healthcare FZC, UAE
Dr. Moopens Healthcare Management Services LLC

Al Raffah Hospital
SANAD ALRAHMA CO. FOR MEDICAL CARE
ASTER PHARMACIES GROUP LLC
Aster Hospital, Mankhool
MEDCARE HOSPITAL LLC
DR MOOPENS HEALTHCARE MANAGEMENT SERVICES W.L.L
Ecare Intemational
Aster Shared Services Centre PVT LTD
Aster Cedar Hospital
DM Healthcare LLC
Eurohealth Systems FZ LLC

A$er Hospital, Quasis

Dirstor
Director
Additional Director

B.

Nature of transaction For the year ended
3l March 2026

For the year ended

31 March 2025

Aster DM Healthcare Limited
Leaso rent

Gurantee comission received

Revenue from Operation

Collection on behalf of Company
Expense paid by Holding Company

Bonowings received

Bonowings repaid
Interest on lm mder Ind AS-109
Interest on Lmn

440.48

17,509.40

18,760

31,992

5,895

2,44,333

13,603.49
48,114.97

440.48

16,262.61

9,068.30

602.05

2,500.7',1

1,19,600.00

(42,s00.00)

13,414.05

37,815.61

KSrt)
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3? R"t"t"d p".ty dtt
Nature of transaction tror the year cnded For the year ended

31 March 2026 31 March 2025

Aster DM Healthcare FZC, UAE

Expense incmed on behalf of the qomparny 168.75

Revenue from Operation

Dr. Ivloopens Healthcare 
^l*rg*r""Revenue from Operation - 85.00

Al Raffah Hospital
Revenue from Operation 125.00

SANAD ALRAHMA CO. FOR I}IEDICAL CARE
Revenue from Operation 1,000.99 3,199.54

Aster Clinical Lab LLP
Guarantee comission received
Revenue fiom Operation

716.89 832.98

82.60

ASTER PHARMACIf,S GROUP LLC
Revenue from Operalion 1,621.18

Aster Ilospital, Mankhool
Revenue from Operation 125.00

MEDCARE HOSPITAL LLC
Revenue from Operation t,&0.4'7

DM H€althcare LLC
Revenue from Operation 2,134.54

Sangh{mitrs Hospitals Private Limited

Sri Sainatha Multi Speciality Private [,imted
Revenue from Operation
Collection on behalf of Company :so.:o

295.00

2.40

Aster Shared Services Centre PYT LT.D

Revenue from Operation 247.80

Eurohealth Systems FZ LLC
Revenue from Operation

Aster Hospital, Doha
Revenue from Operation 125.00 -

Aster Hospital, Quasis
Revenue from Operation 125.00 125.00

Malabar Institute of Medical Sciences

125.00

4,1t7.4s
0.42

Revenue from Operation
Collection on behalf of Company

6,763.02
5, I 58.92

Warseps Healthcarc LLP
Payment on behalf of Company 103.51 35.90

Mindroit Resesrch Foundation
Loan Repaid
Interest on loan

2,800.00
993.60 t,227 .07

Prcrana hospital Limited
Revenue from Operation
Collection on behalf of Company

902.57

435.3s
30.09

0.96
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37@
C. Balance receivable / (payable) as at thrlJgqj4ll

rortne@Particulan 
31 March 2026 3l March 2025

Aster DM I'Iealthcare Limited
Long term bonowings

Other current financial liabilities
Rent and other deposits received
Gutrantees outstanding

(7,19,983,s2)

(92,750.41)
('t,41,129.19)
30,5 1,675.51

(4,75,6s0.39)

(s4,s85.18)
(r,26,r 18.89)

49,20,000.00
Aster DM Healthcart FZC,UAE
Accounts Payable (84,025.98) (83,857.23)

Malabar Institute of Medical Sciences

Other receivables

Other fi nancial liabilities
2,193.12

4.1;
Mindroit R€search Foundation
Loan Outstanding
Interest accrued

9,300.00
3,M3.78

12,100.00

2.549.55

Warseps Healthcarr LLP
Other receivables 332.10 228.59

DM Healthcare LLC.
Other rmeiYables 2,679.s4 2,679.s4

AL RAI'FAH HOSPITAL .NTUSCAT

Other receivables 505.00 384.54

SANAD ALRAHMA CO. FOR IIIDDICAL CARE
Other receirables |,239.46 238.47

Aster Clinical Lab LLP
Other receivables 2,311.6 I,540.06
Corporate guarantee outstanding 1,89,074.93 3,50,000.00
ASTERT
Other receivables 13.58 138.58

Aster Hospital, Mankhool
Other receivables 210.00
MEDCARE HOSPITAL LLC
Other receivables I 14.85 I 14.85

Aster Hospital, Doha
Other receivables 125.00

Sanghsmitra Hospitals Private Limited
Other receivables 270.00

Alfaone Retail Pharmacies Private Limited
Other receivables 590.00

Ast€r Ccdar [Iospital
Other receivables 52.78 52.78

Sri Sainatha Multi Speciality Private Limted
Other financial liabilities 394.m 2.40

Aster Hospital, Quasis
Other receivables 250.00 125.00

Eurohealth Systems FZ LLC
Ofier receivables 125.00

Aster Shared Services Centre P\/T LTD
Other receivables

Other current financial liabilities
247.8

87.36

Prcrana hospital Limited
Other receirables 673.092 0.96
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38 lgry!
Lease liabilities

the inthe leree liabilities for the ended 3l Much 2026 md 31 Much2025
fu at 31 March

Opening batme
Add: Finme cost accruedduingthe period
lf,ss: Pa)ment of lese liabilities
Closing balance

Non-current lease liabilities
Cunent lease liabilities

4,638.82
215.50

(4,854.32)

9,489.55

743.28
(5,5e4.01)

4,638.82

4,638.82

Less thm one )eil
One to five yem
More thm five yem
Total undiscounted lease liabilitis 4,854.31

(iii) Right-of-uw asets (ROU)
fught{f-use msets ile presented on the balance sheet.

Particulars As at 31 March 2026 As at 3l March 2025

4,t46.08 9,12r.41

Accumulatcd Depreciation ffiTotal sccumulated Deprecistion

(iv).{mounts recognised in ststslggllgl.4ljglq
Particulars As at 3l March 2026 As at 31 March 2025

Lrnd and buildings
Opening balmce
Less: Bminess trmsfer of ROIJ

Rent expense on which IndAS I 16 is not applocable

Interest on lere liabilities
Depreciation on right-of-us€ assets

4,827.24

215.50

4,1,16.08

1,540.66

743.28

4,975.33

(y) Amounts mognised in strtement of cash flors
Particulars As at 31 March 2026 As st 3l March 2025

Total cmh out flow for lems 4.854.32 5,594.0t

39 Cspitalmsnasement

capital on tlrc bmis ofretun on capital employed u well m the debt to total equity ratio.

Forthe purpo* of debtto total equityratiq debt onsidered is cuent ild non-ormt. Total equity comprise ofissued shre capital md all other cquity rererues.

The capital structure il of 3l Milch 2026 md 3l Much 2025 wre as follom:

Particulare As at 31 March 2026 As at 31 March 2025

Total equity sttributsble to the equity shreholdere ofthe Compmy 2,09,582.72

As I percentage of toaal cepitsl

Non-cunent bonowings

Total botrowings

20.78Vo

7,98,783.52

4,43,3 10.38

44.4304

5,54,450.39

7,98,'183.52 5,54,450.39

As r percentage of totll crpitsl 7922oh 55570

40 Compmyhasestablishedacomprehensivesystemofmaintenmeolinfomatiouddocuentsurequircdbythetmsferpricinglegislationmdersectionsg2-g2FofthelnomeTaxAct,
1961. Sine the lawrequircs existen@ of suchinfomation md docrmentationto be ontempomeoN in natue, the Compmyinthe prcess ofupdating the docmentation for the intemational

the momt of experc md that of prcvision fortilation.

40s. Pr€vious year ligues have been regrouped /reclassifled wherever nec€ssily to mnfom to the flrent ,€tr's presentalion.
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Nots to the fintncirl strtemcnts for the yerr ended 3l March 2026

(All amomts in Indian rupees thousands ude ss othcruise. stated)

4l Additionrl dirclolurq

and 3 I Much 2025 Yeporting pcriod'.

guidelhcs oa wilfrrl dcfaultcre issued by thc Rcscruc Bank oflndia.

c) There are no trilsactions md balaaces with compmies which lnve becn removed fiom the Register of Comparies [strwk offcompanies] drring and s at the rcportinS Periods.

c) The Comparry does not haw aly charges or satisfaction wlich is yet to b€ registercd with Registril ofCompmies beyond the statutory period as at the reporting periods.

that the Intcmediary shall:
(i) Dirc0y or indirectly lcnd or invest in other persom or mtities identified in my mmer wbatsmver by or or behalf of the compmy (Ultimte Bcncficiries) or

(ii) provide any gmtee, semif or the like to or m behdf of the Ultimte Bcneficitries.

witing or otheruise) that thc Compmy shall:

(i) tlircctly or indircotly lmd or invcst in otha persom or entitics identificd in any mmer whatsoevr by or on bchalf of the Fuding Party (Ultimte Beneficiuies) r
(ii) providc my goamnte, sccuity or [rc likc on bchalf of thc Ultimtc Beneficirics.

fl The Comparry has no suh trmsaction which is not reconlcd in the bmks of accouls that hro been smendered or disclosed u incomc duing the rcporting periods in the tax assessments

under thc Income Tu Acl 196l (such as, seach or swel'or my other relevant provisions of the Income Tax Act, 196l).

g) The Company has not gruted uy lom or adroccs in the mture of lm to promoters, directors, KMPs md dre related partics exccpt not€ (i) below (m defined mder Compmies Act,

20t3), either mvemlly or jointty with my othcr permn that ue:
(i) repayable on demd; or
(n) without speciling any tcms or period of rcpaymcnt.

h) The Compmy has not revalwd any of its Property, Plsnl and Equipmeni duing the ycu.

There luve been no imtances of audit trail tampring duing the yeu.

j) Tlre Company has not taded / invested in Crypto cmncy duing the reponing pcriods.

As per ou report ofeven datc attachcd
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