
 

 

 November 06, 2025 
 

To 
The Secretary, 
Listing Department, 
BSE Limited, 
1st Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400001. 
 
Scrip Code: 540975 

To 
The Manager, 
Listing Department, 
The National Stock Exchange of India Ltd, 
Bandra Kurla Complex, 
Bandra (East), Mumbai 400051. 
 
Scrip Symbol: ASTERDM 

 
Dear Sir / Madam, 
 

Sub: 
1. Outcome of Board Meeting held on November 06, 2025, pursuant to Regulation 30 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 
 
2. Financial results for the quarter ended September 30, 2025, pursuant to Regulation 33 of the 
Listing Regulations 
 

With reference to our letter dated October 31, 2025 and in accordance with Regulation 30 of the 
Listing Regulations, we wish to inform you that, the Board of Directors of the Company at its 
meeting held today i.e., Thursday, November 06, 2025, inter-alia, considered the following: 
 

1. Approval of unaudited financial results: 
 

The unaudited financial results (standalone and consolidated) of the Company for the quarter 
and half year ended September 30, 2025, together with the limited review report issued by 
M/s. Deloitte Haskins & Sells, Chartered Accounts, Statutory Auditor were reviewed by the 
Audit Committee, and considered & approved by the Board of Directors, at their respective 
meetings. The same are enclosed as Annexure-I.  

 

We would like to inform that the Statutory Auditor has issued their report with an unmodified 
opinion on the financial results. 

 

2. Noted the resignation of Mr. Anoop Moopen (DIN:02301362), Non‐Executive Director: 
 

Mr. Anoop Moopen (DIN:02301362) has resigned as Non-Executive Director of the Company 
with effect from close of business hours of November 06, 2025 due to his other pre-
occupations and business commitments.    
 

A copy of resignation letter received from Mr. Anoop Moopen is annexure to this letter. 
 

Further, details as required in terms of Regulation 30 of Listing Regulations read with SEBI 
Master Circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is annexed to 
this letter as Annexure-II. 
 

3. Change in composition of Committees: 
 

Consequent to cessation of Mr. Anoop Moopen as a Non-Executive Director of the Company, 
he also ceases to be a member of the following Committees of the Board with effect from 
close of business hours of November 06, 2025: 
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 Name of the Committee  Capacity 
Nomination and Remuneration  Member 
Stakeholders’ Relationship  Member 
Investment and Finance  Member 

 
Further, Mr. T J Wilson (DIN: 02135108), Non-Executive Director was inducted as a member 
of the Nomination and Remuneration with effect from close of business hours of                   
November 06, 2025. 

 

4. Approval of new registered office premises in the State of Hyderabad: 
 

It may be noted that the Company is in the process of obtaining the requisite approval from 
the Regional Director – Southern Region (“RD”) in connection with its application for shifting 
the registered office of the Company from the State of Karnataka to the State of Telangana. 
 

In this regard, the Board has identified new registered office premises in the State of 
Telangana and, subject to receipt of the approval order from the Regional Director (“RD”), 
the registered office of the Company shall be shifted to the following address, with effect 
from the date of receipt of the RD’s order: 
 

No. 7-1-450/20, Plot No. 04, Mythri Vihar,  
Ameerpet, Hyderabad, Telangana – 500038. 

 

For the aforesaid purpose, the Company has also entered into a sub-lease agreement with 
M/s. Sri Sainatha Multispeciality Hospitals Private Limited, a Wholly Owned Subsidiary, for 
allocation of a portion of the leased premises located at the above address. 
 
Upon receipt of the RD’s approval order, the Company shall make the necessary intimations 
and filings with the Registrar of Companies and other statutory authorities, as may be 
applicable. 
 

5. Update on Employee Stock Option Scheme  
 

The agenda item relating to consideration and approval of the proposed Aster DM Healthcare 
Limited Employee Stock Option Scheme – 2025 (“ESOS 2025”) was deferred by the Board for 
consideration at a subsequent meeting. The said deferment was made in order to seek 
further details and clarifications on certain aspects of the proposed Scheme. 

 

The Meeting of the Board of Directors commenced at 10.30 A.M. (IST) and concluded at 04:30 
P.M. (IST). 
 

Kindly take the above said information on record. 
 

Thank you. 
 

For Aster DM Healthcare Limited 
 
 
 
Hemish Purushottam 
Company Secretary and Compliance Officer 
M. No. A24331 
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Chartered Accountants
Prestige Trade Tower, Level 19
46, Palace Road, High Grounds 
Bengaluru 560 001
Karnataka, India

Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF ASTER DM HEALTHCARE LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of ASTER DM HEALTHCARE LIMITED

being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

2.

the recognition and measurement principles laid down in the Indian Accounting 

of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

India (ICAI). A review of interim financial information consists of making inquiries, 

and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified 
under section 143(10) of the Companies Act, 2013 and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable.  

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Deloitte 
Haskins & Sells 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 

("the Company"), which includes 
interim financial information of DM Healthcare Employees Welfare Trust (the "ESOP 
trust"), for the quarter and six months ended 30 September 2025 ("the Statement"), 

amended ("the Listing Regulations"). 

This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance with 

Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 

Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 

primarily of the Company's personnel responsible for financial and accounting matters, 
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5. The Unaudited Standalone Financial Results includes the interim financial information 
of the ESOP trust which have not been reviewed by its auditor whose interim financial 
information reflect total assets of INR 19.46 crores as at 30 September 2025, total 
revenue of INR 0.26 crores and INR 0.40 crores, total net profit after tax of INR 0.19 
crores and INR 0.31 crores, total comprehensive income of INR 0.19 crores and INR 
0.31 crores, for the quarter and six months ended 30 September 2025 respectively 
and net cash outflow of INR 9.89 crores for the six months ended 30 September 2025 
as considered in the Statement. According to the information and explanations given 
to us by the Management, these interim financial information are not material to the 
Company.  
  
Our conclusion on the Statement is not modified in respect of our reliance on the 
interim financial information certified by the management.  

  
  

        For Deloitte Haskins & Sells  
Chartered Accountants  

 008072S)  
  
  
  
  
  

 Ankit Daga  
Partner 

(Membership No. 512486)  
(UDIN: 25512486BMOZSJ6298)  

Place: Bengaluru  
Date: 6 November 2025  

   

Deloitte 
Haskins & Sells 

(Firm's Registration No. 

ANKIT 
DAGA 

Digitally signed 
by ANKIT DAGA 
Date: 2025.11 .06 
17:17:23 +05'30' 



(Amount in INR crores)
Year ended 

30 September 2025 30 June 2025 30 September 2024 30 September 2025 30 September 2024 31 March 2025

(Audited)
1 Income

Revenue from operations 681.81                     613.04               604.68                      1,294.85                    1,170.30                     2,320.48             
Other income 44.64                       38.43                 46.74                        83.07                         5,666.25                     5,738.67             
Total income 726.45                     651.47               651.42                      1,377.92                    6,836.55                     8,059.15             

2 Expenses
Purchase of medicines and medical consumables 141.14                     130.46               117.68                      271.60                       230.80                        455.49                
Changes in inventories 0.47                         (0.56)                  (3.29)                        (0.09)                         (4.08)                           1.82                    
Professional fees to consultant doctors 143.70                     136.22               134.17                      279.92                       263.66                        525.83                
Laboratory outsourcing charges 20.95                       17.92                 20.67                        38.87                         38.08                          73.87                  
Employee benefits expense 102.93                     91.48                 96.75                        194.41                       192.97                        375.09                
Finance costs 22.54                       21.64                 19.34                        44.18                         40.77                          85.57                  
Depreciation and amortisation expenses 39.12                       37.88                 36.57                        77.00                         71.21                          144.52                
Other expenses 122.81                     104.01               109.70                      226.82                       218.52                        431.86                

593.66                     539.05               531.59                      1,132.71                    1,051.93                     2,094.05             

3 Profit before exceptional items and tax (1-2) 132.79                     112.42               119.83                      245.21                       5,784.62                     5,965.10             
4 Exceptional items (refer Note 10) (0.36)                       (4.39)                  -                           (4.75)                         372.70                        323.15                
5 Profit before tax (3+4) 132.43                     108.03               119.83                      240.46                       6,157.32                     6,288.25             
6 Tax expenses

Current tax 29.77                       28.87                 27.43                        58.64                         49.28                          74.82                  
Deferred tax (1.95)                       (1.43)                  2.56                          (3.38)                         9.96                            4.46                    

Total tax expense 27.82                       27.44                 29.99                        55.26                         59.24                          79.28                  
7 Profit for the period / year (5-6) 104.61                     80.59                 89.84                        185.20                       6,098.08                     6,208.97             
8

-                          -                                                   -                                  -                                   -                      (1.38)
-                          -                                                   -                                  -                                   -                        0.35 

Other comprehensive income/(loss), net of taxes -                          -                     -                           -                            -                              (1.03)                   
9 Total comprehensive income (7+8) 104.61                     80.59                 89.84                        185.20                       6,098.08                     6,207.94             
10 518.13                     518.13               499.52                      518.13                       499.52                        499.52                

11 2,839.97             
12 Earnings per share (Face value of INR 10 each) Not annualised Not annualised Not annualised Not annualised Not annualised Annualised

Basic (in INR) 2.04                         1.58                   1.80                          3.60                           122.46                        124.67                
Diluted (in INR) 2.03                         1.57                   1.80                          3.60                           122.32                        124.52                

See accompanying notes to the Statement of Unaudited Standalone Financial Results

Paid-up equity share capital (Face value of INR 10 
each)
Other equity

Total expenses

Other comprehensive income for the period / year
Items that will not be reclassified subsequently to profit
or loss
Remeasurement of net defined benefit liability
Income tax relating to items that will not be reclassified
to profit or loss

(Unaudited)

Aster DM Healthcare Limited
CIN : L85110KA2008PLC147259

Registered office : Awfis, 2nd Floor, Renaissance Centra, 27 & 27/1, Mission Road, Sampangiramnagar, Bangalore, Karnataka, India, 560027

Statement of Unaudited Standalone Financial Results for the quarter and six months ended 30 September 2025

Particulars
Quarter ended Six months ended



(Amount in INR crores)

30 September 2025
(Unaudited)

31 March 2025
(Audited)

A ASSETS
1 Non-current assets

Property, plant and equipment 1,055.15                       1,021.20                            
Right-of-use assets 795.36                          737.99                               
Capital work-in-progress 55.93                            55.41                                 
Other intangible assets 1.11                              1.25                                   
Financial assets

Investments 2,126.85                       1,008.96                            
Loans 356.65                          316.12                               
Other financial assets 150.04                          110.13                               

Income tax assets (net) 47.97                            76.41                                 
Other non-current assets 18.89                            25.67                                 
Total non-current assets 4,607.95                       3,353.14                            

2 Current assets
Inventories 41.82                            41.73                                 
Financial assets

Trade receivables 173.65                          138.13                               
Cash and cash equivalents 123.50                          119.84                               
Bank balances other than cash and cash equivalents above 1,022.03                       1,168.87                            
Other financial assets 124.63                          117.97                               

Other current assets 28.64                            25.08                                 
Total current assets 1,514.27                       1,611.62                            
TOTAL ASSETS 6,122.22                       4,964.76                            

B EQUITY AND LIABILITIES
1 Equity

Equity share capital 518.13                          499.52                               
Other equity 3,916.85                       2,839.97                            
Total equity 4,434.98                       3,339.49                            

2 Liabilities
2(a) Non-current liabilities

Financial liabilities
Borrowings 268.42                          298.46                               
Lease liabilities 863.77                          806.10                               

Deferred tax liabilities (net) 45.58                            48.96                                 
Other non-current liabilities 33.40                            35.96                                 
Provisions 17.90                            14.91                                 
Total non-current liabilities 1,229.07                       1,204.39                            

2(b) Current liabilities
Financial liabilities

Borrowings 75.00                            78.92                                 
Lease liabilities 23.57                            16.48                                 
Trade payables
  - Total outstanding dues of micro and small enterprises 12.69                            9.52                                   
  - Total outstanding dues of creditors other than micro and small enterprises 259.94                          238.39                               
Other financial liabilities 41.93                            35.28                                 

Other current liabilities 43.15                            40.72                                 
Provisions 1.89                              1.57                                   
Total current liabilities 458.17                          420.88                               
TOTAL EQUITY AND LIABILITIES 6,122.22                       4,964.76                            

See accompanying notes to the Statement of Unaudited Standalone Financial Results

Aster DM Healthcare Limited
CIN : L85110KA2008PLC147259

Registered office : Awfis, 2nd Floor, Renaissance Centra, 27 & 27/1, Mission Road, Sampangiramnagar, Bangalore, Karnataka, India, 560027

Statement of Unaudited Standalone Balance Sheet as at 30 September 2025

Particulars
As at



(Amount in INR crores)
For the six months ended

30 September 2025
(Unaudited)

For the six months ended
30 September 2024

(Unaudited)

Cash flows from operating activities
Profit before tax for the period 240.46                                 6,157.32                              
Adjustments for non cash and non operating items :
Depreciation and amortisation expenses 77.00                                   71.21                                   
Finance costs 44.18                                   40.77                                   
Dividend income on non-current investments (11.95)                                  (5,577.90)                             
Profit on sale of investment -                                       (381.12)                                
Interest income and other non-operating income (68.76)                                  (76.73)                                  
Allowances for credit losses on financial assets 3.97                                     4.30                                     
Equity settled share based payment 4.36                                     5.09                                     
Loss on sale of property, plant and equipment (net) 2.15                                     0.08                                     
Intangible assets under development written off -                                       0.15                                     
Operating cash flows before movements in working capital 291.41                                 243.17                                 
Working capital adjustments :
Changes in trade receivables (39.49)                                  (25.94)                                  
Changes in inventories (0.09)                                    (4.08)                                    
Changes in other financial assets (19.53)                                  (3.85)                                    
Changes in other assets (8.88)                                    (14.38)                                  
Changes in trade payables 24.72                                   26.33                                   
Changes in provisions 3.31                                     3.81                                     
Changes in other financial liabilities 1.79                                     1.53                                     
Changes in other liabilities 6.88                                     0.11                                     
Cash generated from operating activities 260.12                                 226.70                                 
Taxes paid, net of refund received (30.20)                                  (31.84)                                  
Net cash generated from operating activities (A) 229.92                                 194.86                                 

Cash flows from investing activities
Movement in other bank balances and restricted deposits 133.25                                 (606.70)                                
Redemption of /(Investment in) subsidiaries and associates (net) (162.50)                                1,828.02                              
(Investments in)/proceeds from sale of mutual funds (net) -                                       8.42                                     
Interest received 51.19                                   32.05                                   
Dividend received 11.95                                   5,577.90                              
Payment to acquire intangible assets (0.36)                                    (0.15)                                    
Payment to acquire property, plant and equipment (including capital work-in-progress) (70.91)                                  (68.68)                                  
Loan to subsidiary and associate (net of loan repayment) (40.53)                                  (46.02)                                  
Proceeds on sale of property, plant and equipment 0.98                                     0.87                                     
Net cash generated from / (used in) investing activities (B) (76.93)                                  6,725.71                              

Cash flows from financing activities
Proceeds from exercise of share options 2.23                                     1.74                                     
Payment of lease liabilities (48.77)                                  (47.36)                                  
Finance cost paid (17.14)                                  (17.33)                                  

Dividend paid (51.69)                                  (5,974.90)                             

Long term secured loans availed 6.41                                     16.35                                   
Long term secured loans repaid (40.37)                                  (28.45)                                  
Current borrowings (repaid)/availed, net -                                       (67.53)                                  
Net cash used in financing activities (C) (149.33)                                (6,117.48)                             

Net increase in cash and cash equivalents (A+B+C) 3.66                                     803.09                                 
Cash and cash equivalents at the beginning of the period 119.84                                 27.72                                   
Cash and cash equivalents at the end of the period 123.50                                 830.81                                 

Components of cash and cash equivalents

Particulars
 For the six months ended

30 September 2025
(Unaudited) 

 For the six months ended
30 September 2024

(Unaudited) 
Cash and cash equivalents comprises of :
a) Cash on hand 1.43                                     1.24                                     
b) Balance with banks 122.02                                 829.52                                 
c) Cash /Cheques- in transit 0.05                                     0.05                                     
Total 123.50                                 830.81                                 

Changes in liabilities arising from financing activities for the six months ended 30 September 2025
Movement during the period

 Cash 
inflows 

 Cash 
outflows 

Additions/
Modifications

Non cash 
changes

Finance costs

Borrowings (Current and Non-current) including interest               377.66          6.41           (57.51)                     -                 -                                       17.06 343.62                                 
Lease liabilities               822.58              -             (48.77)               78.08            8.33                                     27.12 887.34                                 
Total 1,200.24          6.41         (106.28)        78.08              8.33          44.18                                   1,230.96                              

Changes in liabilities arising from financing activities for the six months ended 30 September 2024
Movement during the period

 Cash 
inflows 

 Cash 
outflows 

Additions/
Modifications

Non cash 
changes

Finance costs

Borrowings (Current and Non-current) including interest               387.16        16.35         (113.31)                     -                 -                                       17.33 307.53                                 
Lease liabilities               454.69              -             (47.36)             372.25            5.68                                     23.46 808.72                                 
Total 841.85             16.35       (160.67)        372.25            5.68          40.79                                   1,116.25                              
Note : The above Statement of Unaudited Standalone Cash Flows has been prepared under the 'Indirect method' as set out in Ind AS 7, 'Statement of Cash Flows'.

  As at 
30 September 2025 

Particulars  As at 
01 April 2025

Particulars  As at 
01 April 2024

  As at 
30 September 2024 

Particulars

Aster DM Healthcare Limited
CIN : L85110KA2008PLC147259

Registered office : Awfis, 2nd Floor, Renaissance Centra, 27 & 27/1, Mission Road, Sampangiramnagar, Bangalore, Karnataka, India, 560027

Statement of Unaudited Standalone Cash Flows for the six months ended 30 September 2025



Notes to the statement of Unaudited Standalone Financial Results:

1)

2)

3)

4)

5)

6)

7)

8)

9)

10)

11)

12)

 For and on behalf of the Board of Directors of 
Aster DM Healthcare Limited 
CIN : L85110KA2008PLC147259

Dr. Azad Moopen
Chairman and Managing Director
DIN 00159403
Bengaluru
06 November 2025

The Statement has been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 "Interim
Financial Reporting", prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and in terms of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time.

Aster DM Healthcare Limited
CIN : L85110KA2008PLC147259

Registered office : Awfis, 2nd Floor, Renaissance Centra, 27 & 27/1, Mission Road, Sampangiramnagar, Bangalore, Karnataka, India, 560027

The Statement of Unaudited Standalone Financial Results of Aster DM Healthcare Limited ('the Company'), which includes the financial
information of DM Healthcare Employees Welfare Trust (the 'ESOP Trust'), for the quarter and six months ended 30 September 2025 ('the
Statement') has been reviewed by the Audit Committee on 05 November 2025 and approved by the Board of Directors on 06 November
2025. The Statement has been subjected to limited review by Deloitte Haskins & Sells, the statutory auditor of the Company. The report of
the statutory auditor is unmodified.

Statement of Unaudited Standalone Financial Results are available for perusal at the website of the Company and the stock exchanges.

In accordance with Ind AS 108, Operating Segments, segment information has been provided in the Statement of Unaudited Consolidated
Financial Results of the Company and therefore no separate disclosure on segment information is given in the Statement of Unaudited
Standalone Financial Results.

In August 2025, the Company invested INR 50.01 crores in Aster DM Super Speciality Hospital (Sarjapur) Private Limited, a wholly
owned subsidiary, which was incorporated on 21 July 2025.

On 6 October 2025, the Company received No Objection Letters from BSE Limited and the National Stock Exchange of India Limited,
each valid for six months from the date of receipt, with adverse in relation to the Scheme of Amalgamation by way of
merger of Quality Care India Limited (Transferor Company) with Aster DM Healthcare Limited (Transferee Company),
subject to compliance with certain specified conditions.

During the quarter and six months ended 30 September 2025, the Nomination and Remuneration Committee of the Company approved the
grant of 467,500 options (exercise price ranging from INR 10.00 to INR 449.00) to the employees of the Company under the Aster DM
Healthcare Limited Employees Stock Option Plan 2013.

On 30 July 2025, the Company entered into an agreement to lease for a property located at Yeshwantpur, Bengaluru, Karnataka, to
establish its fifth multispecialty hospital in the city.

The Company has acquired additional 12.99% stake amounting INR 62.91 crores in Dr. Ramesh Cardiac and Multispeciality Hospital
Private Limited, subsidiary of the Company from several minority shareholders during September 2025. Consequent to the said
acquisition, shareholding of the Company in Dr. Ramesh Cardiac and Multispeciality Hospital Private Limited has increased from 57.49%

The Company incurred non-recurring expenses of INR 0.36 crores and INR 4.75 crores during the quarter and six months ended 30
September 2025, respectively, towards professional fees related to the merger and proposed acquisition. Accordingly, the same has been
presented as exceptional items in the Statement.

In September 2025, the Company invested INR 0.01 crore in Aster DM Super Speciality Hospital (Yeswanthpur) Private Limited, a wholly
owned subsidiary, which was incorporated on 28 July 2025.

The 'Statement of Unaudited Standalone Balance Sheet as at 30 September 2025' and the 'Statement of Unaudited Standalone Cash Flows
for the six months ended 30 September 2025' forms part of the Notes to 'Statement of Unaudited Standalone Financial Results for the
quarter and six months ended 30 September 2025'.

("Scheme") 

MANDAYAPU °""' '~"9""'by 

RATH AZAD ~g~~~TH 
MOOPEN oat,:202s. 11 .05 

17:04:54 +05'30' 

' no observations' 



Chartered Accountants
Prestige Trade Tower, Level 19
46, Palace Road, High Grounds 
Bengaluru 560 001
Karnataka, India

Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
ASTER DM HEALTHCARE LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated 
Financial Results of ASTER DM HEALTHCARE LIMITED 

and its share of the net loss after tax and total comprehensive loss of its associates 

includes the financial information of DM Healthcare Employees Welfare Trust (the 
arent pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

2.

the recognition and measurement principles laid down in the Indian Accounting 

133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

, issued by the Institute of 
Chartered Accountants of India (ICAI).  A review of interim financial information 

and accounting matters, and applying analytical and other review procedures.  A 
review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 
and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the entities as provided in Annexure 1. 

Deloitte 
Haskins & Sells 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 

("the Parent") and its 
subsidiaries (the Parent and its subsidiaries together referred to as "the Group"), 

for the quarter and six months ended 30 September 2025 ("the Statement") which 

"ESOP trust") being submitted by the P 

Regulations, 2015, as amended ("the Listing Regulations"). 

This Statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance with 

Standard 34 "Interim Financial Reporting" {"Ind AS 34"), prescribed under Section 

Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" 

consists of making inquiries, primarily of Parent's personnel responsible for financial 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 

above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard  and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Listing Regulations including the 
manner in which it is to be disclosed, or that it contains any material misstatement.  

  
6. The unaudited consolidated financial results includes the interim financial 

information of 16 subsidiaries and ESOP trust which have not been reviewed by 
their auditors, whose interim financial information reflect total assets of INR 510.46 
crores as at 30 September 2025, total revenue of INR 58.44 crores and INR 110.88 
crores, total loss after tax of INR 6.93 crores and INR 16.18 crores, total 
comprehensive loss of INR 6.93 crores and INR 16.18 crores, for the quarter and 
six months ended 30 September 2025 respectively and net cash outflows of INR 
13.3 crores for the six months ended 30 September 2025, as considered in the 
Statement. The unaudited consolidated financial results also include the Group's 
share of net profit after tax of INR 0.24 crores and INR 0.36 crores and total 
comprehensive income of INR 0.24 crores and INR 0.36 crores for the quarter and 
six months ended 30 September 2025 respectively, as considered in the Statement, 
in respect of 2 associates based on their interim financial information which have 
not been reviewed by their auditors.  
 
According to the information and explanations given to us by the Management, 
these interim financial information are not material to the Group.  
  
Our Conclusion on the Statement is not modified in respect of our reliance on the 
interim financial information certified by the Management.  

   
For Deloitte Haskins & Sells  
Chartered Accountants  

 008072S)  
  
  
  
  

 Ankit Daga  
Partner  
(Membership No. 512486)  

       (UDIN:25512486BMOZSK8272) 
Place: Bengaluru  
Date: 6 November 2025  
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Annexure 1  List of entities included in the Unaudited Consolidated Financial 
Results   
  

   
  

 

    

 
 

 

  

 
 

 

 

 

 
 

 

   

 
  

 

 
  

 

 
 

 

   

 
 

  

 
 

  

    

Deloitte 
Haskins & Sells 

S.No Entity 

1 Aster DM Healthcare Limited 

2 
DM Med City Hospitals (India) Private 

Limited 

3 Ambady Infrastructure Private Limited 

Aster DM Multispecialty Hospital 

Private 

4 Limited (formerly known as Aster DM 

Healthcare (Trivandrum) Private 

Limited) 

5 
Sri Sainatha Multispeciality Hospitals 

Private Limited 

6 Aster Clinical Lab LLP 

7 Aster DM Super-Specialty Hospital 

(Sarjapur) Private Limited 

8 Aster DM Super-Specialty Hospital 

(Yeswanthpur) Private Limited 

9 
DM Healthcare Employees Welfare 

Trust 

10 Affinity Holdings Private Limited 

11 
Malabar Institute of Medical Sciences 

Limited 

Dr. Ramesh Cardiac and 

12 Multispeciality Hospitals Private 

Limited 

13 Prerana Hospital Limited 

Relationship 
Country of 

incorporation 

Parent India 

Wholly owned Subsidiary India 

Wholly owned Subsidiary India 

Wholly owned Subsidiary India 

Wholly owned Subsidiary India 

Wholly owned Subsidiary India 

Wholly owned Subsidiary India 

(w.e.f. 21 July 2025) 

Wholly owned Subsidiary India 

(w.e.f. 28 July 2025) 

Wholly owned Subsidiary India 

Wholly owned Subsidiary Mauritius 

Subsidiary India 

Subsidiary India 

Subsidiary India 
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Deloitte 
Haskins & Sells 

14 
Hindustan Pharma Distributors 

Private Limited 

15 
EMED Human Resources India Private 

Limited 

16 Ezhimala Infrastructure LLP 

17 Warseps Healthcare LLP 

18 Sanghamitra Hospitals Private Limited 

19 Aster Ramesh Duhita LLP 

20 Komali Fertility Centre LLP 

21 Komali Fertility Centre LLP Ongole 

22 Adiran 18 Healthcare Private Limited 

23 Cantown Infra Developers LLP 

24 Aasraya Healthcare LLP 

25 
MIMS Infrastructure and Properties 

Private Limited 

26 Mindriot Research and Innovation 

Foundation 

27 Alfaone Medicals Private Limited 

28 
Alfaone Retail Pharmacies Private 

Limited 

Subsidiary India 

Step down Subsidiary India 

Step down Subsidiary India 

Step down Subsidiary India 

Step down Subsidiary India 

Step down Subsidiary India 

Step down Subsidiary India 

Step down Subsidiary India 

Step down Subsidiary India 

Step down Subsidiary India 

Step down Subsidiary India 

Associate India 

Associate India 

Associate India 

Associate India 



Aster DM Healthcare Limited 
CIN: L85110KA2008PLC147259 

Registered office Awlis, 2nd Floor, Renaissaru:e Centra, 27 & 27/1, Missimi Road, S_.agiramnagar, Bangalore, KBrnataka, India, 560027 

Statement of Unaudited ConlOlidated Financial Reau.It• for the quarter and six montm ended 30 September 202! 

Quarter ended Sh months ended 
Particulan 

30 September 202!! JO June 202! 30 September 2024 30 September 202S 30 September 2024 

mruuulited1 

Continuing operatiODI 

1 Income 
Revenue from operations 1,197.21 1,077.87 1,086.44 2,275.08 2,088.31 
Otherinoonu: 28.25 33.18 35.24 61.43 83.96 
Total income 1 "'46 1111.0!! 1121.68 2.336.Sl 2172.27 

2 Eij)eDlel 

Purchase of medicim:s and medical consumables 271.05 247.15 244.66 518.20 469.95 
Changes in inventories (0.04) (0.01) (7.18) (0.05) (3.86) 
Professional fees to consultant doctors 257.15 239.70 235.89 496.85 461.80 
Laboratory outsourcing charges 6.13 7.76 8.97 13.89 14.57 
Employ,,ebenofits expen,e 211.92 194.81 193.35 406.73 383.79 
Finance costs 30.76 30.77 31.46 61.53 60.61 
Depreciation and amortisation expenses 66.12 63.22 62.27 129.34 122.68 
Other expenses 201.16 181.10 191.01 382.26 378.78 
Total expenses 1044.2!! 964.!IO 960.43 2 008,75 1-'1118.32 

3 
Profit before ah.are of loss of equity accounted investee1, exceptional item• and 

181,21 146.SS 161.2!! 327,76 283.9!! 
tu(l-2) 

4 Share of loss of equity accounted investees (14.00) (5.72) (2.60) (19.72) (5.31) 
5 Exoeptinnal i1erns (Refer Note 8) C0.361 (4.39 (4.751 
6 Prof"rt before tu ("'4~ 166,85 136.44 158.65 303,29 278.64 
7 Tax expense 

Current tax 46.54 43.98 46.50 90.52 76.93 
Deferred tax (1.00 (1.10 6.39 (2.10 14.95 

Total tax expense 45.54 42.88 52.89 88.42 91.88 
8 Profit for the period/ year from continuing operation• (6-7) 121.31 93.56 105.76 214.87 186.76 

9 Discontinned operation• 

(a) Loss befure tax from discootinued operations (Refer Note 10) (76.89) 
(b) Tax expense of discontinued operations (Refer Note 10) 
(c) Gain oo dispo,al of business operatioos (Refer Note 10) 5 148.09 
Prof'rt after tax from discontinued operations (a+b+c) - - 5.071.20 

10 Prof'rt for the period/ year (8+9) 121.31 93.56 105.76 214.87 5.257.96 
11 Other comprehensive income/ (Iou) for the period/ year 

Items that wi// not be reclassified subsequently to profit or loss 
Rerneaswemeotofnetdofuiodbenofitliobility 
Income tax on items that will not be reclassified subsequently to profit or loss 

Items that wi// be reclassified subsequently t:o profit or loss 
Exclumge differem:e in translating fuumcial staternents of foreign operations 0.29 (0.54) (0.09) (0.25) (0.07) 
Income tax on items that will be rectasmied subsequently to profit or loss /0.08 0.14 0.06 

Other comprehensive income/ (loss), net oftaxea 0.21 (0,40 (0,091 (0,191 (0,071 
12 Total comprehensive income (10-l-11) 121.52 93.16 105.67 214.68 5.257.89 
13 Prof"rt attributable to : 

Owners of the Company 110.00 85.52 96.84 195.52 5,242.02 
Non-controlling interests 11.31 8.04 8.92 19.35 15.94 

Prof'rt for the period/ year 121.31 93.56 105.76 214.87 5.257.96 
14 Other comprehensive income/ (loss) attributable to : 

Owners of the Company 0.21 (0.40) (0.09) (0.19) (0.07) 
Non-controlling interests 

Other comprehensive income/ (Iou) for the period/ year 0.21 (0.40 (0.091 (0.19) (0.071 
15 Total comprehensive income attributable to : 

Owners of the Company 110.21 85.12 96.75 195.33 5,241.95 
Non-controlling interests 11.31 8.04 8.92 19.35 15.94 

Total comprehensive income for the period/ year 121.52 93.16 105.67 214.68 5.257.89 
16 Paid-<IP equity share capital (Face value of!NR 10 eocb) (Refer note 4) 518.13 518.13 499.52 518.13 499.52 
17 Other equity 
18 Earnings per share (Face value of!NR 10 each) from Not annualiaed Not annualised Not annualised Not annualiaed Not annualised 

Continuing OperatiOD1 (INR) 
Basic 2.13 1.67 1.94 3.80 3.43 
Diluted 2.13 1.67 1.94 3.80 3.43 
DiKOntinued Operation• (INR) 
Basic 101.84 
Diluted 101.72 
Continuing & Discontinued Operations (INR) 
Basic 2.13 1.67 1.94 3.80 105.27 
Diluted 2.13 1.67 1.94 3.80 !OS.IS 

See accompanying notes to the Statement of Unaudited Consolidated Financial Resulta 

(.Amount in INR crores) 

Year ended 

31March202!! 

(Andited1 

4,138.46 
148.23 

4.286,69 

920.16 
18.17 

921.17 
29.21 

760.39 
123.81 
248.84 
724.83 

3 746,58 

540,11 

(18.91) 
(50.141 
471.06 

125.73 
8.64 

134.37 
336.69 

(76.89) 

5 148.09 
5 071.20 
5A07.89 

(3.09) 
0.79 

0.25 
/0.06 
(2.11 

5A0!!.78 

5,377.83 
30.06 

5A07.89 

(2.04) 
CO.OT 
(2.11 

5,375.79 
29.99 

5A0!!.78 
499.52 

2 928.55 
Aonualiaed 

6.16 
6.15 

101.82 
101.70 

107.98 
107.85 



A 
1 

2 

B 
1 

2 

3 
J(a) 

3(b) 

Aster DM Healthcare Limited 
CIN: L85110KA2008PLC147259 

Registered office: Awfis, 2nd Floor, Renaissance Centra, 27 & 27/1, Mission Road, Sampangiramnagar, Bangalore, Kamataka, India, 560027 

Statement of Unaudited Consolidated Balance Sheet as at 30 September 2025 
(Amount in INR crores) 

Asat 
Particulars 30 September 2025 31 March 2025 

(Unaudited) (Audited) 
ASSETS 
Non-current assets 
Property, plant and equipment 2,434.62 2,372.54 
Right-of-use assets 1,297.49 1,255.29 
Capital work-in-progress 401.04 290.74 
Goodwill 264.12 264.12 
Other intangible assets 23.31 28.07 
Intangible asset under development 3.99 2.25 
Financial assets 

Investments 1,182.89 243.69 
Loans 1.15 1.25 
Other financial assets 166.50 84.02 

Income tax assets 78.10 99.62 
Deferred tax assets 5.79 6.21 
Other non-current assets 72.77 57.11 
Total non-current assets 5,931.77 4,704.91 
Current assets 
Inventories 92.40 92.35 
Financial assets 

Investments 1.42 1.42 
Trade receivables 313.24 257.81 
Cash and cash equivalents 195.59 164.59 
Bank balances other than cash and cash equivalents above 1,078.63 1,215.41 
Other financial assets 119.08 116.19 

Other current assets 76.16 53.70 
Total current assets 1,876.52 1,901.47 
TOTAL ASSETS 7,808.29 6,606.38 
EQUITY AND LIABILITIES 
Equity 
Equity share capital 518.13 499.52 
Other equity 4,014.80 2,928.55 
Total equity attributable to owners of the Company 4,532.93 3,428.07 
Non-controlling interests 238.58 223.38 
Total equity 4,771.51 3,651.45 
Liabilities 
Non-current liabilities 
Financial liabilities 

Borrowings 483.78 483.71 
Lease liabilities 1,414.56 1,345.59 
Other financial liabilities 5.54 5.95 

Deferred tax liabilities 143.55 146.12 
Other non-current liabilities 50.02 52.57 
Provisions 46.38 41.78 
Total non-current liabilities 2,143.83 2,075.72 
Current liabilities 
Financial liabilities 

Borrowings 155.70 158.47 
Lease liabilities 35.45 30.00 
Trade payables 

-Total outstanding dues of micro and small enterprises 30.96 19.46 
- Total outstanding dues of creditors other than micro and small enterprises 456.86 406.74 

Other financial liabilities 122.79 188.68 
Income tax liabilities 0.05 0.02 
Other current liabilities 86.08 71.17 
Provisions 5.06 4.67 
Total current liabilities 892.95 879.21 
TOTAL EQUITY AND LIABILITIES 7,808.29 6,606.38 

See accompanying notes to the Statement of Unaudited Consolidated Financial Results 



Aster DM Healthcare Limited 
CIN: L851 I0KA2008PLC147259 

Registered office: Awfis, 2nd Floor, Renaissance Contra, 27 & 27/1, Mission Road, Sampangiramnagar, Bangalore, Karnataka, India, 560027 

Statement of Unaudited Consolidated Cash Flows for the six months ended 30 September 2025 
(Amount in INR crores) 

For the six months ended For the six months ended 
Particulars 30 September 2025 30 September 2024 

(Unaudited) (Unaudited) 
Cash flows from operating activities 
Profit before tax from Continuing Operations 303.29 278.64 
Profit before tax from Discontinued Operations - 5,071.20 
Aqjustments for 
Depreciation and amortisation expenses 129.34 128.52 
Fair value (gain)/loss ou derivatives (0.50) 5.40 
Loss on sale of property, plant and equipment 2.46 0.48 
Allowance for credit loss on fmancial assets 5.09 5.20 
Profit on sale of inves1ment - (8.47) 
Equity settled share based payment 4.36 5.09 
Share of loss of equity accounted investees 19.72 5.31 
Finance costs 61.53 63.76 
Interest and other non operating income (55.81) (69.44) 
Intangible assets under development written off - 0.15 
Gain on disposal of business operations - 15,148.09) 
Operating profit before working capital changes 469.48 337.75 
Working capital changes 
Changes in inventories (0.05) (3.83) 
Changes in trade receivable (60.52) (34.18) 
Changes in other fmancial assets and other assets (87.18) (50.56) 
Changes in other fmancial liabilities, trade payables, provisions aod other liabilities 66.42 11.29 
Cash generated from operations 388.15 260.47 
Income tax paid, net (68.95) (58.88) 
Net cash generated from operating activities (A) 319.20 201.59 

Cash flows from investing activities 
Acquisition of property, plant aod equipment aod capital work-in-progress (231.90) (164.44) 
Acquisition of other intangible assets (3.09) (5.76) 
Proceeds from disposal of property, plaot and equipment 1.09 1.17 
Proceeds from sale of discontinued Operations - 7,563.16 
Interest received 50.92 30.32 
Redemption of I (Inves1ment) in mutoal fund (net) - 10.35 
Investments/ loans given to related parties (3.43) (29.53) 
Movement in other bank balances and restricted deposits 111.63 /631.75) 
Net cash generated from/ (used in) investing activities (B) (74.78) 6,773.52 

Cash flows from financing activities 
Proceeds from exercise of share options 2.23 1.74 
Non-current borrowings availed 63.23 58.31 
Non-current borrowings repaid (68.89) (68.48) 
Current borrowings movement, (net) 2.96 (68.61) 
Lease payments (65.62) (63.27) 
Acquisition of non-controlling interests (66.43) 4.02 
Dividend paid to non-controlling interest (2.31) (1.59) 
Dividend paid to owners (51.69) (5,974.90) 
Finaoce cost paid /27.00) /29.92) 
Net cash generated used in financing activities (C) (213.52) (6,142.70) 

Net increase in cash and cash equivalents (A+B+C) 30.90 832.41 
Cash and cash equivalents at the beginning of the period 164.59 82.23 
Effect of exchange rate changes on cash and cash equivalents 0.10 /0.07) 
Cash and cash equivalents at the end of the period 195.59 914.57 
See accompanying notes to the Statement of Unaudited Consolidated Financial Results 

Components of cash and cash equivalents 
Asat Asat 

Particulars 30 September 2025 30 September 2024 
(Unaudited) (Unaudited) 

Cash and cash equivalents comprises of : 
a) Cash on hand 4.82 4.18 
b) Balance with banks 190.56 910.07 
c) Cash-in-traosit/ cheques in hand 0.21 0.32 
Total 195.59 914.57 



Aster DM Healthcare Limited 
CIN: L851 I0KA2008PLC147259 

Registered office: Awfis, 2nd Floor, Renaissance Contra, 27 & 27/1, Mission Road, Sampangiramnagar, Bangalore, Karnataka, India, 560027 

Statement of Unaudited Consolidated Cash Flows for the six months ended 30 September 2025 (continued) 

Changes in rmancial liabilities arising from rmancing activities 

A,al Movement du!!!!S the l!!:riod 
Particulan 01Apri1202!! 

Ca1houfflow1 
Addition/ Foreign exchange Finance e-01t Ca1hinflow1 

Modification1 Movement 
Non ca1h change• 

Bmrowing, (Cmrent 
and Non-current) 
ll'.lCludingmte:rest 643.91 66.19 (95.89) 3.64 24.15 
Lease liabilities 1,375.59 (65.62) 81.58 21.08 37.38 
Total 2,019.50 66.19 (161.51) 81.SII 24.72 61.33 

A11t Movement durins; the l!eriod 
Particolan 01 April 2024 Caah inllowa Caah ontflow1 

Addition/ Foreien ei:chanee Non caah chane:ea Finance coat 
Modifi.cation1 Movement 

Borrowings (Cumnt 
and Non-cumnt) 
includinginterest 669.32 58.31 (167.01) 3.15 26.55 
Lease liabilities 714.43 (63.2Z) 658.30 6.21 34.06 
Total 1,383.75 58.31 Q30.~ 658.30 9.36 60.61 

Note : The above statement of cash flows has been prepared under the 'Indirect method' as set out in Ind AS 7, 'Statement of Cash Flows'. 
See accompanying notes to the Statement of Unaudited Consolidated Financial Results 

(Amount in INR crores) 

A,al 
30 September 2~ 

642.00 
1,450.01 
2,!!92.01 

A11t 
30 September 2024 

590.32 
1~49.73 
1,940.05 



Aster DM Healthcare Limited 
CIN: L85110KA2008PLCl47259 

Registered office Awlis, 2nd Floor, Renaissanoe Centra, 27 & 27/1, Missimi Road, S_.agiramnagar, Bangalore, Karnataka, India, 560027 

Notes to the Statement of Unaudited Consolidated Financial Results for the quarter and Sll months ended 30 September 2025: 

I) The Statement of Unaudited Consolidated Financial Results of Aster DM Healthcare Limited ('the Parent Company'fCompany') and its subsidiaries (together referred to as 'the Group'), DM Healthcare Employees 
Welfare Trust (the 'ESOP Trust') and its share of loss in associates for the quarter and six months ended 30 September 2025 ('the Statement') bas been reviewed by the Audit Committee on 05 November 2025 and 
approved by the Board ofDireetors on 06 November 2025. Toe Statement bas been subjected to limited review by Deloitte Haskins & Sells, the statutory auditor of the Parent Company. The report of the statutory 
auditor is unmodified. 

2) The Statement bas been prepared in iu:cordance with the recognition and measurement principles laid down in Ind AS 34 "Interim Financial Reporting", prescribed under Section 133 of the Companies A<!, 2013 read 
with the relevant rules thereunder and in terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time. 

3) On 6 October 2025, the Parent Company received No Objection Letters from BSE Limited and the National Stock Exchange of India Limited, each valid fur six months from the date of receipt, with 'no adverse 
observations' in relation to the Scheme of Amalgamation by way of merger ("Scheme') of Quality Care India Limited (Transferor Company) with Aster DM Healthcare Limited (Transferee Company), subject to 
compliance with certain specified conditions. 

4) During the quarter and six months ended 30 September 2025, the Nomination and Remuneration Committee of the Company approved the grant of 467,500 options (exercise price ranging from INR 10.00 to INR 
449.00) to the employees of the Parent Company under the Aster DM Healthcare Limited Employees Stock Option Plan 2013. 

5) During the quarter and six months ended 30 September 2025, the Group bas incorporated two new entities (wholly owned subsidiaries), namely Aster DM Super-Specialty Hospital (Sarjapur) Private Limited and Aster 
DM Super-Specialty Hospital (Yeswantbpur) Private Limited, primarily fur the contruction of new Hospitals. 

6) On 30 July 2025, the Company entered into an agreement to lease for a property located at Y eshwantpur, Bengaluru, Karnataka, to -blish its fifth multispecialty hospital in the city. 

7) The Company bas acquired additional 12.99% stake amounting INR 62.91 crores in Dr. Ramesh Cardiac and Multispeciality Hospital Private Limited, a subsidiary, from several minority shareholders during September 
2025. Consequent to the said acquisition, shareholding of the Company in Dr. Ramesh Cardiac and Multispeciality Hospital Private Limited bas increased from 57.49% to 70.48%. 

8) The Company incurred non-recurring expenses of!NR 0.36 crores and INR 4.75 crores during the quarter and six months ended 30 September 2025, respectively, towards profi:ssional fi:es related to the merger and 
proposed acquisition. Accordingly, the same bas been presented as exceptional items in the Statement. 

9) Segment details of Unaudited Consolidated Financial Results for the quarter and six months ended 30 September 2025 
t mount in INR crores) 

Quarter ended Six months ended Year ended 
Particulan 30 September 30 September 

2025** 
30 June 2025** 30 September 2024 

2025** 
30 September 2024* 31 March 2025* 

(Unaudited) (Audited) 
I Segment revenue 

Hospitals 1,164.61 1,046.95 1,053.31 2,211.56 2,057.45 4,029.90 
Clinics 7.50 7.26 8.40 14.76 38.76 57.79 
Wholesale Pharmacies• 21.24 20.61 23.30 41.85 72.52 126.72 
Others 3.86 3.05 1.43 6.91 3.46 7.93 

Total 1197,21 1JYl7.B7 1086,44 2.275,08 2172,19 4.222.34 

2 Segment result, before tu:, exceptional items and fmance coat 
Hospitals 233.13 185.32 207.29 418.45 357.45 686.40 
Clinics (1.90) (2.18) (0.43) (4.08) (0.72) (5.33) 
Wholesale Pharmacies• (8.75) (8.61) (9.85) (17.36) (17.46) (33.53) 
Others (5.97) (5.99) (5.79) 01.96) 00.65) {24.16) 

Total 216,51 168.54 191,22 385,05 328,62 623.38 
Adjustment : 
Finance cost (30.76) (30.77) (31.46) (61.53) (63.76) (126.96) 
Share of loss of equity accounted investees (14.00) (5.72) (2.60) (19.72) (5.31) (18.91) 
Other unallocable expenditure net of unallocable income (including adjustment of 

(4.90) 4.39 1.49 (0.51) (57.80) (83.34) 
exceptional items) 
Gain on disposal of business operations - 5 148.09 5 148.09 
Profit before tu: from Continuin& and Discontinued Operations 166,85 136.44 158,65 303,29 5.349,84 5.542.26 

3 Se&mentas-
Hospitals** 6,377.66 6,223.58 5,402.63 6,377.66 5,402.63 5,013.66 
Clinics 18.19 17.14 36.48 18.19 36.48 48.55 
Wholesale Pharmacies• 53.45 56.06 62.88 53.45 62.88 52.84 
Others 25.87 25.00 32.77 25.87 32.77 34.41 
Unallocated 1333.12 1465.98 1152.84 1333.12 1152.84 1456.92 

Total 7,808.29 7,787.76 6,687.60 7,808.29 6,687.60 6,606.38 

4 Se&ment liabilities 
Hospitals 2,917.14 2,898.04 2,828.65 2,917.14 2,828.65 2,759.47 
Clinics 9.67 10.68 11.40 9.67 11.40 10.40 
Wholesale Pharmacies• 26.11 27.89 34.41 26.11 34.41 23.51 
Unallocated 83.86 150.95 211.64 83.86 211.64 161.55 

Total 3,036.78 3,087.56 3,086.10 3,036.78 3,086.10 2,954.93 
• ineludes retail pharmacies and opticals of Gulf Cooperation Council (GCC) busmess 
"includes investment made in Quality Care India Limited amounting to INR 955.39 crores during the period ending 30 September 2025 



Aster OM Healthcare Limited 
CIN : L85110KA2008PLC147259 

Registered office : Awfis, 2nd FJoor, Renaissance Centra, 27 & 27/1, Mission Road, Sampangiramnagar, Bangalore, Kamataka, India, 560027 

Notes to the Statement of Unaudited Consolidated Financial Results for the quarter and si.x months ended 30 September 2025 (continued) 

10) During the previous financial year, the Group announced the completion of the separation of its Gulf Cooperation Council ('GCC') business. As a result, the Group classified the GCC business as Discontinued 
Operations in the Statement. 
Discontinued Operations include direct expenses, including transaction cost, clearly identifiable to the businesses being discontinued. 
The impact of discontinued operations on income, expenses and tax is as wider: 

Quarter ended 
Particulars 

30 September 2025 30 June2025 

Income 
Revenue from operations 
Total income -
Expenses 
Purchase of medicines and medical consumables -
Professional fees to consultant doctors -
Employee benefits expense -
Finance costs -
Depreciation and amortisation expenses -
Other expenses -
Total expenses -
Loss before tax -
Tu expense 

Current tax -
Deferred tax 

Total tax expense -
Loss for the period/ year from discontinued operations -
Gain on disposal of business operations -
Profit after tax from discontinued ooerations -

30 September 2024 

(Unaudited) 

-

(Amount in JNR crores) 

Six months ended Year ended 

30 September 2025 30 September 2024 31 March 2025 

(Audited) 

- 83.88 83.88 
83.88 83.88 

- 26.65 26.65 

- 11.61 11.61 

- 40.41 40.41 

- 3.15 3.15 

- 5.84 5.84 

- 73.11 73.11 
160.77 160.77 
176.89) 176.89) 

- -
- -

-
(76.89) (76.89) 

5148.09 5148.09 
5 071.20 5 071.20 

11) The 'Statement of Unaudited Consolidated Balance Sheet as at 30 September 2025' and the 'Statement of Unaudited Consolidated Cash Flows for the six months ended 30 September 2025' fonns part of the Notes to 
'Statement of Unaudited Consolidated Financial Results for the quarter and six months ended 30 September 2025'. 

12) Statements of Unaudited Standalone and Consolidated Financial Results are available for perusal at the website of the Parent Company and the stock exchanges. 

For and on behalf of the Board of Directors of 
Aster DM Healthcare Limited 
CIN : L85 I I OKA2008PLC 14 7259 

MANDAYAPU =y-:.=,.~ 
RATH AZAD =MOO'Etl 

MOOPEN =~1; 
Dr. Azad Moopen 
Chairman and Managing Director 
DIN 00159403 

Bengaluru 
06 November 2025 



Aster DM Healthcare Limited 
CIN: L85110KA2008PLC147259 

Registered office: Awfis, 2nd Floor, Renaissance Centrs, 27 & 27/1, Mission Road, Sampangirarnnagar, Bangalore, Karnataka, India, 560027 

Annesure A to statement of Unaudited Consolidated Financial Results for the quarter and six months ended 30 September 2025 

SI No Entity Relationship Country of incorporation 

I Aster DM Healthcare Limited Parent India 
2 DM Med City Hospitals (India) Private Limited Wholly owned Subsidiary India 

3 Arnbady Infrastructure Private Limited Wholly owned Subsidiary India 

4 Aster DM Multispecialty Hospital Private Limited (formerly known as Wholly owned Subsidiary India 
Aster DM Healthcare (Trivandrurn) Private Limited) 

5 Sri Sainatha Multispeciality Hospitals Private Limited Wholly owned Subsidiary India 

6 Aster Clinical Lab LLP Wholly owned Subsidiary India 

7 Aster DM Super-Specialty Hospital (Sarjapur) Private Limited Wholly owned Subsidiary (w.e.f July 21, 2025) India 

8 Aster DM Super-Specialty Hospital (Y eswanthpur) Private Limited Wholly owned Subsidiary (w.e.f July 28, 2025) India 

9 DM Healthcare Employees Welfare Trust Trust India 
IO Affinity Holdings Private Limited Wholly owned Subsidiary Mauritius 
11 Malabar Institute of Medical Sciences Limited Subsidiary India 

12 Dr. Ramesh Cardiac and Multispeciality Hospitals Private Limited Subsidiary India 

13 Prerana Hospital Limited Subsidiary India 

14 Hindustan Pharma Distributors Private Limited Subsidiary India 

15 EMED Human Resources India Private Limited Step down Subsidiary India 

16 Ezhimala Infrastructure LLP Step down Subsidiary India 

17 Warseps Healthcare LLP Step down Subsidiary India 

18 Sangharnitra Hospitals Private Limited Step down Subsidiary India 
19 Aster Ramesh Duhita LLP Step down Subsidiary India 

20 Komali Fertility Centre LLP Step down Subsidiary India 
21 Komali Fertility Centre LLP Ongole Step down Subsidiary India 

22 Adiran 1B Healthcare Private Limited Step down Subsidiary India 
23 Cantown Infra Developers LLP Step down Subsidiary India 
24 Aasraya Healthcare LLP Step down Subsidiary India 
25 MIMS Infrastructure and Properties Private Limited Associate India 
26 Alfaone Medicals Private Limited Associate India 

27 Alfaone Retail Pharmacies Private Limited Associate India 

28 Mindriot Research and Innovation Foundation Associate India 



 

 

Annexure-II 
 

Disclosure under Schedule III of Listing Regulations read with SEBI Master Circular                                       
No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 
 

Sl. No. Particulars Details 
1 Name of the Director and DIN Mr. Anoop Moopen (DIN:02301362) 

2 Reason for change   

Resignation of Mr. Anoop Moopen as 
Non-Executive Director due to other 
pre-occupations and business 
commitments. 

3 Date of appointment / cessation (as  
applicable) & term of appointment 

Closure of business hours of 
November 06, 2025 

4 Brief profile  Not applicable 
5 Disclosure of relationships between directors Not applicable 

6 

Names of listed entities in which the resigning 
director holds directorships, indicating the 
category of directorship and membership of 
board committees, if any 

None 

7 Confirmation that there are no other material 
reasons other than those provided 

Mr. Anoop Moopen has confirmed 
that there are no material reasons for 
his resignation other than those 
mentioned in his resignation letter. 

 

Aster 
We'll Treat You Well 

Aster DM Healthcare Limited - Registered & Corporate Office 
CIN-LB511 0KA200BPLC 14 7259 
Awfis, 2nd Floor, Renaissance Centra, 27 & 27/1, 
Mission Road, Sampangi Rama Nagar, Bengaluru, Karnataka 560027 

T : +91 484 669 9999 
E : cs@asterdmhealthcare.in 
www.asterdmhealt hcare. in 



Nov mber 06, 2025 

To 

The Board of Directors 

Aster OM Healthcare limited 

Awfis, 2nd floor, Renaissance Centra, 27 & 27/1, 

Mission Road, Sampang! Rama Nagar, Bengaluru - 560027 

Dear Board members, 

Sub: Resignation from the position of Non-executive Director of the Company 

This is to inform you that I hereby tender my resignation as a Non- executive Director of Aster OM 

Healthcare Limited with effect from the close of business hours of November 06, 2025, due to my  

other preoccupations and business commitments. I will also be stepping down as a member of the 

Nomination and Remuneration Committee, Stakeholders Relationship Committee and Investment 

and Finance Committee. 

In accordance with Regulations 30 of the Securities and Exchange Board of India {Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") read with schedule Ill of the 
Listing Regulations, I hereby confirm that there are no other material reasons for my resignation other 
than those mentioned above. 

I thank the Board for all the co-operation and support extended to me during my tenure and wish the 
Company all the very best. 

Further, I request you to complete all formalities with regard to my resignation including filing of 

required forms with the Ministry of Corporate Affairs and intimating to other relevant authorities as 
may be required. 

Thanking you, 

Anoop Moopen 

Non-executive Director 

DIN: 02301362 
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