Ambady Infrastracture Private Limited

CIN- UAS201KL2088PTCRITAT

Baluuce sheet un at 31 Murch 2026
Al amounts i INR Usisands, untess vihovivg staed

T Asal TRt
Pt e 31 March 2026 31 March 2025
I. ASSETS
Non-currcat nsscty
Property, plan & equipmesnt S 9,25,591.25 ¥27.103.30
Incoms tan BesoLR (net) 6 AR 1 80 o -
Yotal non-current assets 9,26,071.08 9.27.103.30
Current asiefs
Fwmencisal assets
Trade receivables 7 292.28
Cagh and cash equivalents H 1,110.47 47565
(aher financial ussets 9 2542539 17,261.46
Qther cusrent assels 10 18,74 734
Total current assets _ 26954.60 18,030.73
Toua ses DS 54514003
11 EQUITY AND LIARILITIES
Fquily
Equity shure capilal 1" 1.50.100.00 1.50.100.00
Other equity 12 6,11,707.22 68,0086
‘Total eqaity 7.61.807.22 7.58.108.62
Linbilities
Non-current liabilities
Financial liahilihes
Bormowings 13 2,780.60 4,297.25
Provisions 14 Y5400 246.27
{Deferred (ax liabilities (net) 6 05,074.12 95.275.76
Income tax Liabilities [ - 167.43
Total non-current liabilitles 98,808.72 $9,986.71
Current liabilities
Financial liabiliticg
Borrawings 13 72,400).69 72,401.69
Trade poyobles 15
- Totl outstamding ducs of micro and small eatorprises - .
. Totil outetinding dues of creditors other thas micro md siall 600 45 3IX4.85
Other finucial lisbilities 16 400.00 400.00
Provisions 2] 30.00 36.73
Other current lishilities 17 18.953.57 13,821.43
Toml carrent liabilitica 9241171 47,044,790
Total oquify and lisbilities 9&!&}7.&5 9:&!!0.&1
‘Ihe accompiuty notes form an intogral purt of these financial statements
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Ambady [nfrasiructure Private Limited
CIN- U4SI01 KLZOUSPTCO21727

Statement of profit and fass for the year ended 31 March 2026

All amounts in INR thousands, unless otherwise stated

For the yesr caded For the year ended

BArguiag g 31 March 2026 31 March 2028
Income
Revenue from operations 18 3154530 349470
Other income 9 1708651 17.341.23
Total Income 2120081 20,835.93
Eipenses
Employee benelits expense 20 7,391.95 4,050.36
Finance costs 21 6.319.69 693518
Depreviation expense 22 1.512.05 1,512,035
Other expenscs 23 230.2) 232 66
Totsl expenses 15453.90 12,730.25
Profit before exceptional items and tax 5.747.91 8,185.68
Exceplional item 24 (496.00) -
Profit before tax 5,251.91 #,105.68
Tax expensc 6

Current tax 1,634.18 1.391.55

Current tax [or ewrlier years 44.77 -

Delerred fux (182.51) {56.070.92)
Tatal tax expense 1.496.44 (54.679.37)
Profit for the year 1.755.47 62,785.05
Other Comprehensive Income/ (1.08s)
Items that will not be reclassified to profit or loss
Remeasurement of net defined benefit liability 33 (76.00) ]
Incomc (ax relating o items thit will not be reclassificd [ 19.13
(0 profit or loss
Other comprehensive loss (56.87) -
Total comprehensive income for the year 3,698.60 62,785.05
Earnings per share 25
Equity share of par value of INK 100 ench
Basic and diluted 2.50 4183
The accompany noles form an integral part of these financial statements
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Chartered Accountants
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AMBADY INFRASTRUCIURE PRIVATE LIMITED
CIN- U45201 KL200SFTCO21 727
Statemcent of Cush Flow for the year ended 31 March 2026

All in INR th ds, unless otherwise stated
For the year ended For the vear ended
IEn 31 March 2026 31 March 2025
vitles
Profit/{loss) before e 525191 8,105.68
Add: Deprecialion expense 1.512.05 1,512.05
Add: Finance costs 6.319.69 6,935.18
Cash Now before working capital changes . 13.083.65 16,552.91
Tnerease:(Decrease) in provisions 651.00 62.00
Increase-(decrease) in cument liabililics (120.13) 7 582.0%
{Increase)Decrease in receivables 292.28 3n
Increasc: (Decrease) in payables 21560 (121.36)
{Increasce)/decrease in other assets {N.575.13) (14442 70)
Cash generated from operations 5.547.07 9.635.99
Income tax paid (2.328.18) {2D7.81)
Net cush generated from aperating activities 121889 9.428.17
Cash Now (ron i ng aclivities
Purchasc ol fixed assets
Net cash used in invesling activilies
Moy fin activities
Availment:(Repayment) of burrowings (1.516,65) 8.502.3%)
Interest charges (repaidy/availed 6742y o (L.250.03)
Net cush used in financing activities —('2,58-‘.07) {9.R471.51)
Net incrense/{decrease) in cash and cash equivalents 634.82 (4158.34)
Add: Opening cash and cash equivalents 475.65 890.99
Closing cash and cash cquivalents 1,118.47 475.65
Companents of cash and cash cquivalents
Particulars As at As at
B . o 31 Maurch 2026 31 March 2025
Balances with banks 1103.71 4753
Cash on hand 6.76 0.35
Total (Refer Note 8) 1110.47 475.65
Changes in liabilitics arising from finsncing activitivs:
Particulars (Movement during the year) As at As at
31 March 2026 31 March 2025
Opening Balance §9.515.8) 85,348.42
Cash inflows = =
Cash outflows -2.584.07 -9.843.51
Finance costs accrued S— 6,319.69 6,935.18
Total o 93.251.43 H2 4. 0%

The accompany notes form an integral part of these Anancial starements
As per our repent of even dute ottached

For Reagamani Assuciates

Chartered Accountanty
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Aumibady Infrastruciore Private Limited

CIN- V45201 KL208SPTC21727

Statement of chasges in equity for the year vaded 1 Mareh 1024
Allamounts in INR thousands, unless otherwise slatzd

A Kuuhty share capitat

. Al As 2l
kb 31 March 26024 31 Mturch 103
Halsiice ar the begsmmimg of the year L AT 1.50.100
Changes in cquity share capital during the wai —
Hatance ol Uw end of th year 1,58, 100 1.50,100

I (b tulty
Other Homs of alher
Besetves nad Sarphys comprehensive Tolu eynity
Particulars = : o't
Remensaremaal of | oquity holders of
Securities Retsined suraings  Revul resrve  (therequity  defined bemefit plans | (ke Company
Waliwser as ar | April 2024 16,990, 90 2340109 7.5 16,080 RS i4%.14) Xa520.87
Total aumprehensive meome for the yur
- Profi for the year - 62,785.0% - - - 6278508
= Ehhir dompechimive incame . - . - -
N at 1) March 2025 16,390,900 37,1208 1668105 [T 00008 42
Balamcr 45 01 1 ApHl 1S 16,900 RN B AN SManM 16.684.85 [CLA L) GOR08,47
Tota! comproticnsive incomedlosa) Yor Lhe vear
- Proful for the voar - 571357 . - 355 a7
= ENber <ommptchenmive iheomind fnsed - . - [REE 2L [R1% ]
Matanes =3 20 31 March 2070 16, 94099 2057853 53705405 1668458 1102.01) DTETETE
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Ambady Infrastructure Private Limited
Notes to the financial statements for the year ended 31 March 2026
All amounts in INR thousands, unless otherwise stated

1 Company overview

Ambady Infrastructure Private Limited (" the Company") is a private limited company engaged in the business of infrastructure
development. It has entered an MOU with its holding company, Aster DM Healthcare Limited to jointly develop and promote the Aster
Medcity Hospital at Kochi. The Company was incorporated on 22 January 2008, with its registered office at Aster Medcity, Kuttisahib
Road, Cheranellore, Kochi - 682027.

2 Basis of preparation of financial statements
The financial statements are prepared in accordance with the Indian Accounting Standards (Ind AS), under the historical cost convention on
accrual basis, except for certain financial instruments that are measured at fair values at the end of each reporting period and the provisions
of the Companies Act, 2013 (the 'Act’) (to the extent notified). The Ind AS are prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 and the relevant amendment rules issued thereafter.
The material accounting policies are consistently applied by the Company.

These financial statements are presented in Indian Rupees (INR). All amounts are presented in Indian Rupees in thousands, unless otherwise
stated.

The financial statements were authorised for issue by the Company's Board of Directors on 22 April 2026.

Recent pronouncements
Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian

Accounting Standards) Rules as issued from time to time.

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates, applicable w.e.f. 1 April 2025.
The Company has reviewed the amendment and based on its evaluation has determined that it does not have any material impact in its
financial statements.

In August 2025, MCA notified the following amendments to:

1. Ind AS 1, Presentation of Financial Statements, applicable w.e.f. 1 April 2025 — The amendment relates to classification of liabilities as
current or non-current and non-current liabilities with covenants. In the context of classifying a liability as current, it removes the
requirement of existence of a right to defer settlement for at least 12 months after the reporting date and instead requires that the said right
should exist on the reporting date and have substance. The amendment also introduces guidance on classification of liabilities with
covenants. The Company has no impact of these amendments in its classification criteria of current and non-current liabilities.

2. Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, applicable w.e.f. 1 April 2025 — The amendment
in Ind AS 7 requires to inform users of financial statements of the existence of supplier finance arrangements and explain the nature of the
arrangements, the carrying amount of liabilities and the range of payment due dates. Ind AS 107 has been amended to add supplier finance
arrangements as a factor that may cause concentration of liquidity risk. The Company has reviewed the amendment and based on its
evaluation has determined that it does not have any material impact in its financial statements.

3. Ind AS 12, International Tax Reform — Pillar Two Model Rules applicable immediately - The amendments provide a temporary
mandatory relief from deferred tax accounting for top-up tax and disclose that they have applied the relief. The Company has no impact of
this amendment.

3 Use of estimates and judgements
The preparation of the financial statements in conformity with Ind AS requires the Management to make estimates, judgements and

assumptions. These estimates, judgements and assumptions affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses and the disclosures of contingent assets and liabilities as at the date of the financial statements. The
application of accounting policies that require critical accounting estimates involving complex and subjective judgements and the use of
assumptions in these financial statements have been disclosed in Note 4. Accounting estimates could change from period to period. Actual
results could differ from those estimates. Appropriate changes in estimates are made as management becomes aware of changes in
circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in which changes are

made and, if material, their effects are disclosed in the notes to the financial statements.

4 Material accounting policies
a) Revenue recognition
The Company recognise the revenue as and when the underlying sales/revenue of the lessee occur, in accordance with the terms of the
agreement.

Other items of income are accounted as and when the right to receive such income arises and it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably.




Ambady Infrastructure Private Limited
Notes to the financial statements for the year ended 31 March 2026
All amounts in INR thousands, unless otherwise stated

b) Employee Benefits
Employee benefits include gratuity and compensated absences. Expenses and liabilities in respect of employee benefits are recorded in accordance with Ind
AS 19, Employee Benefits.

i. Short-term employee benefits

Employee benefits payable wholly within twelve months of receiving employee services are classified as short-term employee benefits. These benefits
include salaries and wages, performance incentives which are expected to occur in next twelve months. The undiscounted amount of short-term employee
benefits to be paid in exchange for employee services is recognized as an expense as the related service is rendered by employees.

ii Defined contribution plan
The Company does not have any defined contribution plan during the current year.

iii. Defined benefit plans

The Company has a defined benefit plan (the “Gratuity Plan”). The Gratuity Plan provides a lump sum payment to employees who have completed five
years or more of service at retirement, disability or termination of employment, being an amount based on the respective employee’s last drawn salary and
the number of years of employment with the Company. Presently the Company’s gratuity plan is unfunded.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end
of the reporting period on government bonds that have terms approximating to the terms of the related obligation. The net interest cost is calculated by
applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan assets if any. This cost is included in employee
benefit expense in the statement of profit and loss.

The liability or asset recognized in the balance sheet in respect of gratuity plan is the present value of the defined benefit obligation at the end of the
reporting period less the fair value of plan assets if any. The defined benefit obligation is calculated annually by actuaries using the projected unit credit
method.

Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognized in the period in which they
occur, directly in other comprehensive income and are never reclassified to profit or loss. Changes in the present value of the defined benefit obligation
resulting from plan amendments or curtailments are recognized immediately in the statement of profit and loss as past service cost.

The present value of the defined benefit obligation denominated in X is determined by discounting the estimated future cash outflows by reference to market
yields at the end of the reporting period on government bonds that have terms approximating to the terms of the related obligation.

Service and interest cost on the Company’s defined benefit plan is included in employee benefits expense. Employee contributions, all of which are
independent of the number of years of service, are treated as a reduction of service cost.

¢) Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready
for its intended use or sale are capitalized as part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

d) Property, plant and equipment
i. Recognition and measurement
Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated depreciation and accumulated
impairment losses, if any.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and direct labour, any other costs directly attributable to
bringing the item to working condition for its intended use, and estimated costs of dismantling and removing the item and restoring the site on which it is
located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major components)
of property, plant and equipment.

The cost of an item of property, plant and equipment may include costs incurred relating to leases of assets they are used to construct, add to, replace part of
or service an item of property, plant and equipment, such as depreciation of right-of-use assets.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in the statement of profit and loss.
Advances paid towards the acquisition of property, plant and equipment, outstanding at each balance sheet date are shown under other non-current assets.
The cost of property, plant and equipment not ready for its intended use at each balance sheet date are disclosed as capital work-in-progress.

ii. Subsequent expenditure and derecognition

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the Company.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the continued use
of the asset. The gain or loss arising on the disposal or retirement of an asset is determined as the difference between the net disposal proceeds and the
carrying amount of the asset and is recognised in the standalone statement of profit and loss.




Ambady Infrastructure Private Limited
Notes to the financial statements for the year ended 31 March 2026
All amounts in INR thousands, unless otherwise stated
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iii. Depreciation

Depreciation commences when the assets are ready for their intended use.

Depreciation is calculated on the depreciable amount, which is the cost of an asset less its residual value. Depreciation on property, plant and equipment has
been provided under Straight Line Method over the useful life of the assets estimated by the management (determined based on technical estimates), which
is in line with the terms prescribed in Schedule II to the Companies Act, 2013. Depreciation for assets purchased/sold during the year is proportionately
charged.

Estimated useful lives of items of property, plant and equipment are as follows:

Category Useful life
Buildings 3-60 years
Furniture & fittings 5-10 years
Plant & equipment 5-15 years

The Company has evaluated the applicability of component accounting as prescribed under Ind AS 16 and Schedule II of the Companies Act, 2013. The
management has not identified any significant component having different useful lives as the company's assets are not capable of being accounted separately
as components. Schedule 1I requires the Company to identify and depreciate significant components with different useful lives separately.

Depreciation methods, useful lives and residual values are reviewed at each financial year end and changes in estimates, if any, are accounted for
prospectively.

Provisions and Contingent Liabilities

The assessments undertaken in recognizing provisions and contingencies have been made in accordance with the applicable Ind AS.

Provisions represent liabilities to the Company for which the amount or timing is uncertain. Provisions are recognized when the Company has a present
obligation (legal or constructive), as a result of past events, and it is probable that an outflow of resources, that can be reliably estimated, will be required to
settle such an obligation. If the effect of the time value of money is material, provisions are determined by discounting the expected future cash flows to net
present value using an appropriate pre-tax discount rate that reflects current market assessments of the time value of money and, where appropriate, the risks
specific to the liability. Unwinding of the discount is recognized in the statement of profit and loss as a finance cost. Provisions are reviewed at each
reporting date and are adjusted to reflect the current best estimate.

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company. Guarantees are also provided in the
normal course of business. There are certain obligations which management has concluded, based on all available facts and circumstances, are not probable
of payment or are very difficult to quantify reliably, and such obligations are treated as contingent liabilities and disclosed in the notes but are not reflected
as liabilities in the financial statements. Although there can be no assurance regarding the final outcome of the legal proceedings in which the Company
involved, it is not expected that such contingencies will have a material effect on its financial position or profitability.

Contingent assets are not recognized but disclosed in the financial statements when an inflow of economic benefits is probable.

Income Tax

(a) Current Income tax

Current Income Tax is measured at the amount expected to be paid to the tax authorities in accordance with Income Tax Act, 1961.

(b) Deferred tax

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax
assets are recognized to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilized.

The tax rates and tax laws used to compute the tax are those that are enacted or substantively enacted at the reporting date. Current income tax and deferred
tax relating to items recognized directly in equity is recognized in equity and not in the statement of profit and posture taxable profits will allow the deferred

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the
deferred taxes relate to the same taxable entity and the same taxation authority.

Earnings/ (Loss) per equity share (EPS)

The Company presents basic and diluted earnings per share (“EPS”) data for its equity shares. Basic EPS is calculated by dividing the profit or loss
attributable to equity shareholders of the Company by the weighted average number of equity shares outstanding during the period. Diluted EPS is
determined by adjusting the profit or loss attributable to equity shareholders and the weighted average number of equity shares outstanding for the effects of
all dilutive potential equity shares.

Cash and Cash equivalents
Cash and cash equivalents for the purpose of presentation in the statement of cash flows comprises of cash at bank and in hand, bank overdraft and short

term highly liquid investments/bank deposits with an original maturity of three months or less that are readily convertible to known amounts of cash and are
subject to an insignificant risk of changes in value.




Ambady Infrastructure Private Limited
Notes to the financial statements for the year ended 31 March 2026
All amounts in INR thousands, unless otherwise stated

h) Impairment of non - financial assets
The carrying amount of assets is reviewed at each Balance Sheet date if there is any indication of impairment based on internal/external factors. An
impairment loss will be recognized wherever the carrying amount of an asset exceeds its estimated recoverable amount. The recoverable amount is greater
of the assets net selling price and value in use. In assessing the value in use, the estimated future cash flows are discounted to the present value using the
weighted average cost of capital.
i) Financial instruments
A) Financial assets

i. Initial recognition and measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value through statement of profit and loss,
transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets within a
time frame established by regulation or convention in the marketplace (regular way trades) are recognized on the trade date, i.e., the date that the Company
commits to purchase or sell the asset.

ii. Subsequent measurement
Subsequent measurement of financial assets is described below -

(i) Debt instruments at amortized cost

A 'debt instrument' is measured at the amortized cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR) method. Amortized cost
is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is
included in finance income in the statement of profit and loss. The losses arising from impairment are recognized in the statement of profit and loss. This
category generally applies to trade and other receivables.

(ii) Debt instrument at fair value through other comprehensive income (FVTOCI)

A debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and
b) The asset’s contractual cash flows represent solely payments of principal and interest (SPPI).

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are
recognized in the other comprehensive income (OCI).

However, the Company recognizes interest income, impairment losses & reversals and foreign exchange gain or loss in the P&L. On derecognition of the
asset, cumulative gain or loss previously recognized in OCI is reclassified from the equity to P&L. Interest earned whilst holding FVTOCI debt instrument
is reported as interest income using the Effective Interest Rate (EIR) method.

(iii) Debt instrument at Fair Value Through Profit or Loss (FVTPL)
FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as
FVTOCI, is classified as at FVTPL. In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI
criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as
‘accounting mismatch’). The Company has designated its investments in debt instruments as FVTPL. Debt instruments included within the FVTPL category
are measured at fair value with all changes recognized in the P&L.

iii. Financial Assets - Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognized (i.e., removed from
the Company’s balance sheet) when:

1) The rights to receive cash flows from the asset have expired, or

2) The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without
material delay to a third party under a ‘pass through’ arrangement; and either

a. the Company has transferred substantially all the risks and rewards of the asset, or

b. the Company has neither transferred nor retained substantially all the risks and rewards of the asset but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what
extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all the risks and rewards of the asset, nor
transferred control of the asset, the Company continues to recognize the transferred asset to the extent of the Company’s continuing involvement. In that
case, the Company also recognizes an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights
and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and
the maximum amount of consideration that the Company could be required to repay.




Ambady Infrastructure Private Limited
Notes to the financial statements for the year ended 31 March 2026
All amounts in INR thousands, unless otherwise stated

iv. Impairment of financial assets
In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss for financial assets.

The Company follows 'simplified approach' for recognition of impairment loss allowance on trade receivables. The application of simplified approach does
not require the Company to track changes in credit risk. Rather, it recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right
from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase in
the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit
risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, the Company reverts to recognizing impairment loss allowance based on 12-month ECL. Lifetime
ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12-month ECL is a portion
of the lifetime ECL which results from default events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the entity
expects to receive (i.e., all cash shortfalls), discounted at the original EIR.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the statement of profit and loss. This amount
is reflected under the head 'other expenses' in the statement of profit and loss. The balance sheet presentation for various financial instruments is described
below:

1) Financial assets measured as at amortized cost: ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the
balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance
from the gross carrying amount.

2) Debt instruments measured at FVTPL: Since financial assets are already reflected at fair value, impairment allowance is not further reduced from its
value. The change in fair value is taken to the statement of Profit and Loss.

3) Debt instruments measured at FVTOCI: Since financial assets are already reflected at fair value, impairment allowance is not further reduced from its
value. Rather, ECL amount is presented as accumulated impairment amount' in the OCL

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis of shared credit risk characteristics with
the objective of facilitating an analysis that is designed to enable significant increases in credit risk to be identified on a timely basis.

The Company does not have any purchased or originated credit impaired (POCI) financial assets, i.e., financial assets which are credit impaired on
purchase/ origination.

B) Financial liabilities —

i. Recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through statement of profit and loss, loans and borrowings,
payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction
costs. The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee contracts
and derivative financial instruments.

The measurement of financial liabilities depends on their classification, as described below:

1) Financial liabilities at fair value through statement of profit and loss - Financial liabilities at fair value through statement of profit and loss include
financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair value through statement of profit and loss. Financial
liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This category also includes derivative
financial instruments entered by the Company that are not designated as hedging instruments in hedge relationships as defined by Ind AS 109. Separated
embedded derivatives are also classified as held for trading unless they are designated as effective hedging instruments.

2) Gains or losses on liabilities held for trading are recognized in the statement of profit and loss - Financial liabilities designated upon initial
recognition at fair value through statement of profit and loss are designated as such at the initial date of recognition, and only if the criteria in Ind AS 109
are satisfied.

3) Liabilities designated as FVTPL- fair value gains/ losses attributable to changes in own credit risk are recognized in OCIL These gains/ losses are not
subsequently transferred to statement of profit and loss. However, the Company may transfer the cumulative gain or loss within equity. All other changes in
fair value of such liability are recognized in the statement of profit and loss. The Company has not designated any financial liability as at fair value through
statement of profit and loss.

ii. Financial liabilities - Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange
or modification is treated as the derecognition of the original liability and the recognition of a new liability.

The difference in the respective carrying amounts is recognized in the statement of profit and loss.

C) Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset
the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.
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j) Financial instruments (continued)
a) Initial recognition and subsequent r t

In order to hedge its exposure to foreign exchange, interest rate, and commodity price risks, the Company enters into forward, futures and other derivative
financial instruments. The Company does not hold derivative financial instruments for speculative purposes.

b) Loans and Borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the effective interest rate (hereinafter
referred as EIR) method. Gains and losses are recognized in statement of profit and loss when the liabilities are derecognized as well as through the EIR
amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortization is included as finance costs in the statement of profit and loss.

k) Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:
- In the principal market for the asset or liability, or
"- In the absence of a principal market, in the most advantageous market for the asset or liability

'The principal or the most advantagecous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming
that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to gencrate cconomic benefits by using the asset in its
highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

Fair value of the financial instruments is classified in various fair value hierarchies based on the following three levels

a) Level 1- Quoted prices (unadjusted) is the active market price for identical assets or liabilitics.
b) Level 2 -Inputs other than quoted price included within level 1 that are observable for the assets or liability, cither directly or indirectly.
¢) Level 3- Inputs for the asscts or liabilities that are not based on observable market data (unobservable inputs).
For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of
the asset or liability and the level of the fair value hierarchy as explained above.
1) Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non-cash nature and any deferrals
or accruals of past or future cash receipts or payments.
The cash flows from regular revenue generating, investing and financing activities of the Company are segregated.

m) Operating cycle
Cash and cash equivalents comprise cash at bank and on hand and short-term deposits with an original maturity of three months or less which are subject to

n) Exceptional items
An item of income or expense which by its size, nature or incidence requires disclosure in order to improve an understanding of the performance of the

Company is treated as an exceptional item and disclosed separately in the financial statements.
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5 Property, plant and equipment

Furniture and

Particulars Freehold land Buildings fixtures Plant and equipment Total

Gross carrying value

Balance as at 1 April 2024 9,17,000.00 13,804.11 641.45 479.74 9,31,925.30
Additions - - - - -
Disposals - - - - -
Balance as at 31 March 2025 9,17,000.00 13,804.11 641.45 479.74 9,31,925.30
Balance as at 1 April 2025 9,17,000.00 13,804.11 641.45 479.74 9,31,925.30
Additions - - - - -
Disposals - - - - -
Balance as at 31 March 2026 9,17,000.00 13,804.11 641.45 479.74 9,31,925.30
Accumulated depreciation

Balance as at 1 April 2024 - 2,834.84 271.38 203.73 3,309.95
Charge for the year - 1,287.81 128.29 95.95 1,512.05
Eliminated on disposals - - - - -
Balance as at 31 March 2025 - 4,122.65 399.67 299.68 4,822.00
Balance as at 1 April 2025 - 4,122.65 399.67 299.68 4,822.00
Charge for the year - 1,287.81 128.29 95.95 1,512.05
Eliminated on disposals - - - - -
Balance as at 31 March 2026 - 5,410.46 527.96 395.63 6,334.05

Net carrying value

As at 31 March 2026 9,17,000.00 8,393.65 113.49 84.11 9,25,591.25

As at 31 March 2025 9,17,000.00 9,681.46 241.78 180.06 9,27,103.30
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6 Income taxes

The Company have taxable income under the Income Tax Act, 1961, accordingly the provision for current tax is provided for in the books of

accounts. Deferred income taxes are recognized for the timing differences between taxable income and accounted income.

a. Income tax assets/(liabilities)

Particulars As at As at
31 March 2026 31 March 2025
Income tax payments, including taxes withheld 481.80 (167.43)
Less: Provision made towards tax liabilities - -
Net income tax assets/(liability) at the end of the year 481.80 (167.43)
b. Amount recognised in statement of profit and loss
Particulars As at As at
31 March 2026 31 March 2025
Current tax 1,634.18 1,391.55
Current tax for earlier years 44.77 -
Deferred tax (including MAT credit entitlement) (182.51) (56,070.92)
Tax expense for the year 1,496.44 (54,679.37)
¢. Amount recognised in other comprehensive income
As at As at

Particulars

31 March 2026

31 March 2025

Current tax
Current tax for earlier years
Deferred tax (including MAT credit entitlement)

19.13

Tax expense for the year

19.13

d. Reconciliation of effective tax rate

The standard rate of corporate tax applied to reported profit is 25.17 percent.
The Company has opted for concessional tax rate regime effective from financial year 2025-26.

Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Profit before tax 5,251.91 8,105.68
Statutory income tax rate 25.17% 26.00%
Tax expenses 1321.91 2,107.48
Non-deductible expenses/ permanent differences 129.76 (56,786.85)
Tax for earlier years 44.77 -
Income tax expense 1,496.44 (54,679.37)
¢. Deferred tax assets and liabilities
Particulars As at As at
31 March 2026 31 March 2025
As at the beginning of the year (including MAT Credit) 95,275.76 1,51,346.68
Additions during the year (201.64) (56,070.92)
Deferred Tax liability/(Asset) 95,074.12 95,275.76
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7.1

10

Trade receivables

Particulars

As at
31 March 2026

As at
31 March 2025

Current (Unsecured)

Considered good- unsecured - 292.28
Net trade receivables - 292.28
The Company's exposure to credit and currency risks and loss allowances related to trade receivables are disclosed in Note 33

Trade receivables ageing schedule
As at As at

Particulars

31 March 2026

31 March 2025

Undisputed trade receivables- considered good, unsecured
Outstanding for following periods from due date of payment

Not due - 292.28
Less than 6 months - -
6 months - | year - -
1-2 years - -
2-3 years - -
More than 3 years - -
Total - 292.28
Cash and cash equivalents
. As at As at
Particulars 31 March 2026 31 March 2025
Balances with banks 1,103.71 475.30
Cash on hand 6.76 0.35
Total 1,110.47 475.65
Other financial assets
Particulars As at As at
31 March 2026 31 March 2025
Current
Unsecured, considered good
Unbilled receivables (refer Note 34) 944.65 844.14
Rent and other deposits 10.00 10.00
Dues from related parties (refer Note 34) 24,870.74 16,407.32
Total 25,825.39 17,261.46
Other current assets
As at As at

Particulars

31 March 2026

31 March 2025

Current

Prepaid expenses

Advance for supply of goods and services
Total

Total

12.24 7.34
6.50 -

18.74 7.34

18.74 7.34
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11 _Share capital

a)

b)

©)

d)

h)

€

~

As at

Particulars 31 March 2026

As at
31 March 2025

Authorized share capital:

15,02,000 equity shares of INR 100 each 1,50,200 1,50,200
Issued, subscribed and paid-up share capital:
15,01,000 equity shares of INR 100 each 1,50,100 1,50,100
The Company has only issued equity shares. All equity shares are of face value INR 100.
The Company does not have any preference shares.
Reconciliation of the number of shares outstanding at the beginning and at the end of the year:
As at As at

Particulars 31 March 2026

31 March 2025

Equity shares of INR 100 each fully paid-up

No. of equity shares at the beginning of the year 15,01,000

Add: Equity shares issued during the year -

Less: Buyback of equity shares during the year -
15,01,000

No of equity shares outstanding at the end of the year

15,01,000

15,01,000

Terms/ rights attached to equity shares:

The Company has only one class of equity share having par value of INR 100. Each holder of equity share is entitled to one vote per share. If the
Company declares dividend, it will pay it in Indian rupees. However, during the reporting period the Company did not declare any dividend. In the
event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company after distribution of all

the Company’s obligations. The distribution would be in proportion to the number of equity shares held by the sharcholders.

Shares held by holding company/its ultimate holding company including their subsidiaries/ associates:

. As at As at
Particulars (No. of shares) 31 March 2026 31 March 2025
Aster DM Healthcare Limited and its nominees 15,01,000 15,01,000
Details of shareholders holding more than 5% shares of the company:

As at As at

Particulars 31 March 2026 31 March 2025
No. of shares No. of shares

% of holding % of holding

Aster DM Healthcare Limited and its nominees 15,01,000 15,01,000
100% 100%

The Company has not reserved any shares for issue under options, contracts, and commitments.

Details of following transactions in shares during the period of five years immediately preceding March 31, 2026:

i) The Company has not allotted any shares allotted pursuant to contract without payment being received in cash during the period of five years

immediately preceding the balance sheet date.

ii) The Company has not issued bonus shares during the period of five years immediately preceding the balance sheet date.

iii) The Company has not bought back its shares during the period of five years immediately preceding the balance sheet date.

Disclosure of shares held by promoters:

Shares held by promoters at the end of the year

No. of shares|

Promoter name % of total shares

% change during the

year

2. Dr Azad Moopen

0.03%

1. Aster DM Healthcare Limited 15,00,500 -
99.97% -
500 -
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12 Other equity

As at As at

Particulars 31 March 2026 31 March 2025

Reserves and surplus

Securities premium 16,990.90 16,990.90
- Used to record the premium received on issue of shares. It is utilised in accordance with the

provisions of the Companies Act, 2013.

Retained earnings 40,878.53 37,123.06
- Retained earnings comprises of the amounts that can be distributed by the Company as dividends to
its equity share holders.

Revaluation Reserve 5,37,254.95 5,37,254.95
- Revaluation surplus represents increase in carrying amount arising on revaluation of land and
building recognised in other comprehensive income and accumulated in reserves (net of tax)

Other Equity 16,684.85 16,684.85
- Pertains to other components of equity

Items of other comprehensive income/(loss) (102.01) (45.14)
Remeasurement of net defined benefit liability/ (asset), net of tax
- Pertains to the remeasurement of the net defined benefit liability/ (asset) recognised net of tax

Total 6,11,707.22 6,08,008.62
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13 Borrowings

1

'S

1

0

15.1

16

17

Particulars

As at
31 March 2026

As at
31 March 2025

Non-current

Secured - at amortised cost

Term loans from bank (Refer Note A below)
Total

Current

Unsecured - at amortised cost

Unsecured loan from Corporate (Refer Note 34)
Secured - at amortised cost

Current maturities of long term borrowings (Refer Note A below)

Total

2,780.60 4,297.25
2,780.60 4,297.25
70,885.03 70,885.03
1.516.66 1,516.66
72,401.69 72,401.69

Information about the Company's exposure to interest rate and liquidity risks are included in Note 36.

Secured borrowings from banks/financial institutions

Particulars Details of loan as on 31st Nature of Security
March 2026
Term loan Loan outstanding amount - Primary:
4297.26 thousands (3 1st March a): Book Debts - Exclusive charge on entire book debts
2025: 5813.91 thousands ) of the company
Interest rate - 8.86% p.a. b) Commercial Property - Extension of collateral
Repayment term - 72 provided as first & exclusive charge on an extent of
instalments 466.49 Acres (Vacant land) in Cheranelloor belonging to
No of Pending instalments - 34 ' Ambady Infrastructures Pvt Ltd, a wholly owned
subsidiary of Aster DM Healthcare Ltd.
Collateral
Secondary: Nil
MOE date- 31 August 2023
Provisions
. As at As at
Particulars

31 March 2026

31 March 2025

Non-current
Provision for employee benefits

Net defined benefit liability - Gratuity (Refer Note 33) 954.00 246.27
Total 954.00 246.27
Current

Provision_for employee benefits

Net defined benefit liability - Gratuity (Refer Note 33) 56.00 36.73
Total 56.00 36.73
Information about the Company's exposure to interest rate and liquidity risks are included in Note 35.

Trade payables

Particulars As at As at

31 March 2026

31 March 2025

Total outstanding dues of micro and small enterprises

600.45

384.85

Total outstanding dues of creditors other than micro and small enterprises

Total 600.45 384.85
All trade payables are 'current'. The average credit period taken is 30-60 days.

The Company's exposure to currency and liquidity risks related to trade payables is disclosed in Note 33.

The Company has no transactions and balance outstanding with micro and small enterprises, accordingly, no further disclosures has been given.

Trade payables ageing schedule

Particulars As at As at

31 March 2026

31 March 2025

Balance as at 31 March 2024

Outstanding dues of creditors other than micro and small enterprises

Not due - -
Less than 6 months 600.45 384.85
6 months - 1 year - -
1-2 years - -
2-3 years - -
More than 3 years - -
Others - -
Total 600.45 384.85
Other fi ial liabilities
Particulars As at As at
31 March 2026 31 March 2025
Current
Unsecured, considered good
Security deposit 400.00 400.00
Total 400.00 400.00
Other liabilities
Particulars As at As at
31 March 2026 31 March 2025
Current

Statutory dues payables

Interest accrued on loan from Corporate (Refer Note 34)
Interest accrued but not due on borrowings

Total

884.43 1,004.56
18,036.75 12,770.19

32.39 46.68
18,953.57 13,821.43
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24(a)

25

Revenue from operations

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Lease rental income
Total

Other income

3,545.30

3,494.70

3,545.30

3,494.70

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Guarantee commission (Refer Note 34) 17,656.51 17,341.23
Total 17,656.51 17,341.23
Employee benefits expense
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Salaries and allowances (Refer Note 34) 7,184.41 3,954.00
Staff welfare expense 52.54 34.37
Expenses related to post employment defined benefit plans (Refer Note 155.00 61.99
33)
Total 7,391.95 4,050.36
Finance cost
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Interest on borrowings (Refer Note 34) 5,851.74 6,935.18
Other borrowing costs 467.95 -
Total 6,319.69 6,935.18
Depreciation expense
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Depreciation on property, plant and equipment (refer Note 5) 1,512.05 1,512.05
Total 1,512.05 1,512.05
Other expenses
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Legal, professional and other consultancy 113.76 114.82
Auditors remuneration (Refer note 31) 100.00 100.00
Rates and taxes 12.21 17.65
Travelling and conveyance 0.23 -
Office expenses 1.77 -
Bank charges 1.29 -
Miscellaneous expenses 0.95 0.19
230.21 232.66
Exceptional item
Particulars For the year ended For the year ended

31 March 2026

31 March 2025

Statutory impact of new Labour Codes (Refer Note below)
Gratuity (Refer Note 33)
Total

(496.00)

(496.00)

On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations
Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating
29 existing labour laws. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the
financial impact due to changes in regulations. The Company has considered restructured compensation of its employees with effect from
April 1, 2026, and assessed the impact of the changes, consistent with the Labour Codes, draft rules, FAQs and legal opinion. Considering
the materiality and regulatory-driven, non-recurring nature of this impact, the Company has presented such incremental impact as ended
March 31, 2026. The Company continues to monitor the finalisation of Central / State Rules and clarifications from the Government on
other aspects of the Labour Code and would provide appropriate accounting effect on the basis of such developments as needed.

Earnings/(Loss) per share

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Net carnings for the year attributable to equity sharcholders
Weighted average number of equity shares
Basic earnings per share

Diluted earnings per share

3,755.47
1,501.00
2.50
2.50

62,785.05
1,501.00
41.83
41.83
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26 Lease arrangements

The Company had entered into operating lease agreement for 2 years pertaining to certain portion of the land. The lease agreement includes market review
clause in the event the lessee exercises its option to renew the agreement. The lessee does not have an option to purchase the property at the expiry of the
lease period. The unguaranteed residual values do not represent a significant risk for the Company, as it relates to property which is located in a location
with a regular increase in value over the past few years. The Company has not identified any indications that this situation will change.

The following table represents the amount reported in Statement of profit and loss-

Particulars For the year ended For the year ended

31 March 2026 31 March 2025
Lease income 3,545.30 3,494.70

27 Capital management

The capital includes issued equity share capital and all other equity reserves attributable to the equity holders. The Company’s objectives when managing

capital is to safeguard its ability to continue as a going concern while maximizing the return to shareholders through the optimization of debt and equity
balances.

Gearing Ratio

The gearing ratio at the end of the reporting period is as follows:

Particulars As at As at

31 March 2026 31 March 2025
Debt 75,182.29 76,698.94
Less: Cash and cash equivalents 1,110.47 475.65
Net Debt 74,071.82 76,223.29
Total equity 7,61,807.22 7,58,108.62

Net debt to Equity Ratio

9.72% 10.05%
In order to achieve the overall objective, the Company's management, amongst other things, aims to ensure that it meets financial covenants attached to the
] pany g g g

interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the lenders to

immediately call loans and borrowings. There have been no breaches in the financial covenants of any loans and borrowing in the current period, which
would lead to classification of the loans/ borrowings as current.

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2026, and 31 March 2025.

28 Segment reporting

The Company's operations comprise only of one segment viz., Infrastructure development in India. Therefore, there are no additional disclosures to be
provided.

29 Contingent liabilities and commitments

. As at As at
Particulars 31 March 2026 31 March 2025
Contingent liabilities: - R
Corporate Guarantee™® 31,96,200 51,79,200

*Company has given the corporate guarantee to its holding and other entities under common control.
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30 Managerial remuneration

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Mr. Nagendra S. - Chief Financial Officer 4,639.46 3,524.27

Mr. Abhijit Haridas Nair - Company Secretary - 429.73

Mr. Narender Sharma- Company Secretary 2,544.95 -

31 Auditor’s remuneration (excluding GST)
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
For statutory audit 100.00 100.00
32 Disclosure on financial ratios

Particulars Methodology For the year ended For the year ended % Change Explanation if variance exceeds 25%
(refer Notes below) 31 March 2026 31 March 2025

a) Current Ratio Current assets/ Current liabilities 0.29 0.21 41% |Increase in working capital

b) Debt-Equity Ratio, Total debt/ Shareholder's equity 0.10 0.10 -2% |Not applicable

c)Debt Service Coverage Ratio Earnings available for debt service/ Debt -4572.86 -788.32 480% |Due to decrease in net profit compared to
service previous year

d) Return on Equity Ratio Net profit —after taxes/ Average 0.00 0.09 -95% | Due to decrease in profit after tax
shareholder's equity

¢) Inventory turnover ratio Cost of goods sold/ Average inventory - -

f) Trade Receivables turnover ratio  |Net credit sales/ Average accounts| 24.26 11.89 104% | Not applicable
receivables

g)Trade payables turnover ratio Total purchases/ Average trade payables - - - |Not applicable

h)Net capital turnover ratio Net sales/ Working capital (0.05) (0.05) 7% |Not applicable

i) Net profit ratio Net profit/ Net sales 1.62 2.32 -30% | Duc to decrease in profit after tax

i))Return on Capital employed Earnings before interest and taxes/ -0.60% -0.25% 142% [Due to decrease in profit after tax

k)Return on investment

Capital employed

Interest income, net gain on sale off
investments and net fair value gain over
weighted average investments

Not applicable

Notes:
Net profit = Net profit after tax

Capital employed = Tangible net worth + Total debt + Deferred tax liability.
Earnings available for debt service = Net profit before tax - Other income + Depreciation + Finance costs
Earnings before interest and taxes = Net profit before tax - Other income + Finance costs

Debt service = Interest & Lease payments+ Principal repayments
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33
A

Employee benefits

In accordance with Indian Law, the Company operates a scheme of gratuity which is unfunded. The gratuity plan provides for aa lump sum payment to vested employees at
retirement, death while in employment or termination of employment in accordance with the provisions under the Code of Social Security, 2020, as applicable. Vesting
occurs upon completion of contractual period of continuous years of service or defined in Code on Social Security, 2020.

Based on an actuarial valuation, the following table sets out the status of the gratuity plan and the amounts recognised in the Company’s financial statements as at balance
sheet date :

Particulars As at As at
31 March 2026 31 March 2025
Defined benefit obligation liability 1,010.00 283.00
Plan assets - -
Net defined benefit liability 1,010.00 283.00
Current 56.00 36.73
Non current 954.00 246.27

Reconciliation of present value of defined benefit obligation

Particulars As at As at
31 March 2026 31 March 2025

Balance at beginning of the year 283.00 221.00
Benefit paid - -
Current service cost 137.00 62.00
Past service cost 496.00 -
Interest cost 18.00 -

Actuarial gain/(loss) recognised in other comprehensive income
- changes in demographic assumptions - -
- changes in financial assumptions - -

- experience adjustments 76.00 -
Transfers in/(out) - -
Balance at the end of the year 1,010.00 283.00
Net defined benefit obligation (liability) 1,010.00 | 283.00 |
(i) Expenses recognised in the statement of profit & loss account
Particulars As at As at
31 March 2026 31 March 2025
Current service cost (Refer Note 20) 137.00 62.00
Past service cost (Refer Note 24) 496.00 -
Interest cost (Refer Note 20) 18.00 -
Gratuity cost 651.00 62.00
(ii) R rements recognised in other comprehensive income
Particulars As at As at
31 March 2026 31 March 2025
Actuarial gain/(loss) on defined benefit obligation 76.00 -

Remeasurements recognised in other comprehensive income 76.00 -
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Employee benefits (continued)
Actuarial valuation

The present value of the defined benefit obligation, and the related current service cost and past service cost, were measured using the projected unit credit method. The
defined benefit plan typically exposes the Company to actuarial risks such as: interest rate risk, longevity risk and salary risk.

Interest rate risk A decrease in the bond interest rate will increase the plan liability.

Longevity risk The present value of the defined benefit plan liability is calculated by reference to the best estimate of]
the mortality of plan participants both during and after their employment. An increase in the life
expectancy of the plan participants will increase the plan’s liability.

Salary risk The present value of the defined benefit plan liability is calculated by reference to the future salaries of]
plan participants. As such, an increase in the salary of the plan participants will increase the plan’s
liability.

(i) Assumptions used to determine benefit obligations:
Principal actuarial assumptions at the reporting date (expressed as weighted average):

Particulars As at As at

31 March 2026 31 March 2025
Discount rate 7.00% 7.00%
Future salary growth 6.00% 6.00%
Attrition rate 5% p.a. 5% p.a.

The weighted-average assumptions used to determine net periodic benefit cost for the year ended 31 March 2026 and year ended 31 March 2025 as set out below:

Particulars As at| As at
31 March 2026 31 March 2025
Weighted average duration of defined benefit obligation (in years) 8 8

Assumptions regarding future mortality experience are set in accordance with the published statistics by the Indian Assured Lives Mortality (IALM).

The Company assesses these assumptions with its projected long-term plans of growth and prevalent industry standards. The discount rate is based on the government
securities yield.

Gratuity is applicable only to employees drawing a salary in Indian rupees and there are no other foreign defined benefit gratuity plans.

(ii) Sensitivity analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and withdrawal rate. Reasonably possible
changes at the reporting date to one of the actuarial assumptions, holding all other assumptions constant, would have affected the defined benefit obligation by the amounts
shown below:

Particulars As at 31 March 2026 As at 31 March 2025

Increase Decrease Increase Decrease
Discount rate (1% movement) (77.00) 86.00 (77.00) 86.00
Future salary growth (1% movement) 86.00 (78.00) 86.00 (78.00)
Withdrawal rate (1% movement) 2.00 (2.00) 2.00 (2.00)

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the changes in assumptions
would occur in isolation of one another as some of the assumptions may be correlated. In presenting the above sensitivity analysis, the present value of the defined benefit
obligation has been calculated using the projected unit credit method at the end of the reporting period, which is the same as that applied in calculating the defined benefit
obligation liability recognised in the balance sheet. There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior years.
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34 Related party transactions

*

a) Nature of relationship and related parties:

Nature of Relationship

Name of Related Party

(a) Holding company

(b) Entities under common control

(c)Key Managerial Personnel

Aster DM Healthcare Limited
Aster Clinical Lab LLP
Nagendra Subbaramaiah

Mr. Narender Sharma - Company Secretary (w.e.f 07 May 2025)

T J Wilson
Anoop Moopen
Abdul Salam Ameerali

Shankar Pillai Ramesh Kumar

Abhijit Haridas Nair (upto 31 December 2024)

b) Transactions with related parties during the year and balance outstanding at the end of the year:

1. Transactions during the year

. For the year ended For the year ended
Nature of Transaction* Related Party 31 Ma};ch 2026 31 Ma);ch 2025
Guarantee commission received Aster DM Healthcare Limited 16,946.20 16,487.47
Interest on loan Aster DM Healthcare Limited 5,851.74 6,327.19
Expenses incurred on behalf of company Aster DM Healthcare Limited 101.06 -
Guarantee commission received Aster Clinical Lab LLP 710.32 853.75
Salaries & allowances Nagendra S 4,639.46 3,524.27
Salaries & allowances Mr. Abhijit Haridas Nair - 429.73
Salaries & allowances Narender Sharma 2,544.95 -
2. Balances at the end of the year
. As at As at
Nature of Transaction Related Party 31 March 2026 31 March 2025
Loan payable Aster DM Healthcare Limited 70,885.03 70,885.03
Interest accrued Aster DM Healthcare Limited 18,036.75 12,770.19
Dues receivable Aster DM Healthcare Limited 23,807.18 14,740.69
Dues receivable Aster Clinical Lab LLP 1,063.56 1,666.63
Unbilled receivable Aster DM Healthcare Limited 681.64 809.91
Aster Clinical Lab LLP 27.63 34.20
Salaries payable Narender Sharma 152.74 -
Nagendra Subbaramaiah 257.73 181.61

Salaries payable

Note: No amounts pertaining to related parties have been written off or written back during the year.

The above disclosure does not include expenses towards post employment defined benefit plans.
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35 Financial instruments

3
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The carrying value and fair value of financial instruments by categories as at 31 March 2026 and 31 March 2025 is as follows:

Particulars Carrying Value Fair value

Note As at As at As at As at

no. 31 March 2026 31 March 2025 31 March 2026 31 March 2025

Financial assets
Trade receivables 7 - 292.28 - 292.28
Cash and cash g 1,110.47 475.65 1,110.47 475.65
cquivalents
Other financial assets 9 25,825.39 17,261.46 25,825.39 17,261.46
Total assets 26,935.86 18,029.39 26,935.86 18,029.39
Financial liabilities
Borrowings 13 75,182.29 76,698.94 75,182.29 76,698.94
Trade payables 15 600.45 384.85 600.45 384.84
Other financial 16 400.00 400.00 400.00 400.00
liabilities
Total liabilities 76,182.74 77,483.79 76,182.74 77,483.78

Financial risk management objectives and policies
The Company’s principal financial liabilities comprise of borrowings, trade payables and other financial liabilities. The main purpose of these

financial liabilities is to finance the operations of the Company. The Company's principal financial assets include trade receivables, cash and cash
equivalents and other financial assets that derive directly from operations.

The Company is exposed to market risk, credit risk and liquidity risk. The senior management of the Company oversees the management of these
risks. It is the Company's policy that no trading in derivative for speculative purpose may be undertaken. The policies for managing each of the risks
are summarized below: -

Market risk

Market risk is the risk that the fair value of future cash flow of a financial instrument will fluctuate because of changes on market price. Financial
instrument affected by market risk include loan and borrowings and deposits.

Credit risk

The Company is exposed to the credit risk from its operating activities (trade receivables, trade payables and other payables) and from its financing
activities, including deposits with banks.

Credit risk is managed by the senior management of the Company.

Financial instrument and cash deposit

Credit risk from balances with the bank is managed by the Company based on the group policy and is managed by the Company's management.
Investment of surplus fund is made only with appropriate approvals of counterparties.

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity
risk by ensuring, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due.

The Company has policies and processes in place to manage all the above-mentioned risks and the same is overseen by senior management.

37 Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.
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38 Additional diselasuroes
) Thu Company does net have any Henami property, where any proceeding has heen initisied or pending aguinst the Company for holding any Beoumi

property during and ss a1 31 March 2026 and 31 March 2025 ‘reporting period®

t) The Company is not declared us wil ful defuubies by ans bauk o financial instiction (ax defimd under W Companics Adt, 2013) or consartiwn
thereot or uther lender in dancc with the guidelmes on wilful delanlters issted by the Rescrve Bank of India

¢} There are no b s and hal with ciimpanics which have been removed from the Register of Cumpanics {strick of? panicy] during sod
as at the reporting penuds,

1) The Company tkies noi have any charges or satisfaction wiich is yet to be registered with Registrar of Comy beyond 1he » ry period as at

) The Company s not advanced vr boanied o1 invested furds during e reporting perivds t any other persua(s) or entily(ics), including farcign
cntitics (Intermediarics) with ihe understanding that the Intermediasy shall:
(i) Directly or indirectly e or invest in other persons or entitics identificd in any manner whatsoever by or on behallal the company {Ultimate
Bengficiarics) or
(ii) provide any guaranize, securily or the like o us on ehalt of e Ultimate Beneficrarics

¢) The Company has not reccived any fund during the reporting perieds from any persons) or enlity(ies), including foreign entitics (Funding Party) with
the und ding (whother led in writing or otherwige) thm the Company shall:
(i) direcily or indirectly lend or inveal in ather persons or entitics identificd in any manner whatsoever by or on behatf of the Funding Party (Ultimete
Beneliciaries) or
(i) provide any puarantee, security or the like on hehall of the Uhimate Beneficiaries,

1) ‘I he Company has na such transaction which 1% not reconied in the books al accounts that has been surmendeved or disclosed as income dunng the
reporting periods in the tax assessmenis inder the Income Tax Act. 1961 (such as. search or survey or any other relevant provisions of the Income
Tax Act, 1961),

) The Company has not granted any lonns or advances in the nature of Jouns o promoters, dircctors, KMPs and the related paniies except note (i) helow
{as defined under Companios Act. 2013), either severslly or jointly with any uiher person (hal are:
{i) repayable on demand; or
{ii) without specifying any terms or period of repayment.

h) 1he Company hak not revalued sny of its Property, Plant and Equipnient during the yesr
i) As per the requiremmient of the mule 3(1) ot the Companies (Accounis; Kules 2014, whe Company uses only such uccounting softwares for maintaining
its baoks of account that have n festure of recording audi: tmil of each and svery traasaction creating an edit Jog ol each change mede int the baoks of

account This lesture of recording (he audit irail has operated throsghont the vear. There have been no instances of audit trail timpering duning Ihe

1) The Company has not traded * invested in Cryplo curreney during the reporting periods.
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