K.Rangamani and Associates LLP
Chartered Accountants
INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF AMBADY INFRASTRUCTURE PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Ambady Infrastructure Private
Limited, Kochi (“the company”) which comprises of the Balance sheet as at March 31, 2025, the
Statement of Profit and loss (including other comprehensive income), the Statement of Changes
in Equity and the Statement of Cash flows for the year then ended including a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as the
“financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the company as at March 31, 2025, of its
profit, of its total comprehensive income, changes in equity and its cash flows for the year ended
on that date,

Basis for opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SA’s) specified under section 143(10) of the Act (SAs). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAT) together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAY's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in
the context of our audit of the financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. Reporting of key audit
matters as per SA 701- Key Audit Matters are not applicable to the Company as it is an unlisted
company.

Information Other than the Financial Statements and Auditors’ Report Thereon
The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
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Annexures to Board’s Report, Business Responsibility Report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management's Responsibility for the Financial Statements

The company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance, total comprehensive income, changes in equity
and cash flows of the company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the management is responsible for assessing the
company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the company or to cease operations, or has no realistic alternative but to do
SO.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
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material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, Wealso:

* Identify and assess the risk of material misstatement of financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
Including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements



We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremnely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements
1) As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by the
company so far as it appears from our examination of those books,

¢) The Balance Sheet, the Statement of Profit and Loss including other comprehensive
income, the Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act,

e) On the basis of written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors are disqualified as on
March 31, 2025 from being appointed as director in terms of Section 164 (2) of the Act.

f) With respect to adequacy of the internal financial controls over financial reporting of
company and operating effectiveness of such controls, refer our separate Report in
Annexure A. Our report expresses an unmodified opinion on adequacy and operating
effectiveness of the company’s internal financial controls over financial reporting.

g8) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the company to its directors during the year is in
accordance with the provisions of section 197 read with Schedule V of the Act.

h)  With respect to the other matters to be included in the Auditor’ § report in accordance
with Rule 11 of the Companies (Audit & Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us-

1. The company does not have any pending litigation and therefore no impact on its
financial position as reflected in its financial statemenis,
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ii. The company does nothave any long-term contracts including derivative contracts
for which there are material foreseeable losses and therefore the company has not
made any provision for the same.

iii. There are no amounts required to be transferred to the Investor Education and
Protection Fund.

iv,

a. The management has represented that, to the best of its knowledge and belief,
other than as disclosed in note to the financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or securities
premium or any other sources or kind of funds) by the Company to or in any
person(s) or entity(ies), including foreign entities (‘the intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any marner whatsoever by or on behalf of the Company (‘the
Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf
the Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief,
other than that disclosed in notes to the financial statements, no funds have been
received by the Company from any person(s) or entity(ies), including foreign
entities (“the Funding Parties’), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our attention that causes
us to believe that the management representations under sub-clauses (a) and (b)
above contain any material misstatement.

v. The company has not declared or paid dividend during the year ended March 31,
2025.

vi. Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of accounts for the financial year
ended March 31,2025 which has a feature of recording audit trial(edit log) and the
same has operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across the
instance of the audit trial feature being tampered with. The audit trail has been
preserved by the Company as per the statutory requirements for record retention.
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2) As required by the Companies (Auditor's Report) Order, 2020 issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For K Rangamani and Associates LLP
Chartered Accountants
Firm's Registration N 0178200078

v\/‘/\/‘/‘ “:
Ganesh Ramas y /::5:/ OCH \&
Partner .:é\ Fa7018 :
Membership No.27823 ’-73‘:{: S

) P
UDIN: 25027823BMHWUT1372 il *
Place: Kochi

Date: 7/5/2025



“Annexure A” to the Independent Auditors” Report referred to in paragraph 1 under the

heading “Report on other legal and regulatory requirements” of our report of even date

Report on the Internal Financial Controls over financial reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Ambady
Infrastructure Private Limited as on March 31, 2025 in conjunction with our audit of the
financial statements of the company for the year ended on that date.

Management’s responsibility for internal financial controls

The Board of directors of the company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the company considering the essential components of internal controls stated in the Guidance
Note on audit of internal financial controls over financial reporting issued by the Institute of
Chartered Accountants of India (ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
guidance note on audit of internal financial controls over financial reporting (the “Guidance
Note”) and the standards on auditing, issued by Institute of Chartered Accountants of India
and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls. Those standards and the guidance note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of the internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal controls based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the company’s internal financial controls system over financial
reporting,
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Meaning of internal financial controls over financial reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. The company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company ;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent limitations of internal financial controls over financial reportin

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, and fo the best of our information and according to the explanations given to
us, the company has, in all material respects, an adequate internal financial controls system
over financial reporting and such intemal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on the internal control over financial reporting
criteria established by the company considering the essential components of internal control
stated in the Guidance Note on Audit of internal financial controls over financial reporting
issued by the Institute of Chartered Accountants of India.

For K Rangamani and Associates LLP
Chartered Accountants
Firm's Registration No, 5200078

Ganesh Ranjaswainy =\ e &

Partner _
Membership No.27823 A L
UDIN: 25027823BMHWUT1372

Place: Kochi

Date: 7/5/2025



“Annexure B” to the Independent Auditors’ Report referred to in paragraph 2 under the
heading “Report on Other Legal and Regulatory Requirements” of our report of even date.

Based on our examination of the book of accounts and other records examined by us and to
the best of our information and according to the explanations provided to us by the company,
we state that:
i)
In respect of Company’s Property, Plant and Equipment and intangible assets:

(a) A. The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.
B. The Company does not have any intangible assets.

(b) The company has a regular program of physical verification of Property, Plant and
Equipment by which Property, Plant and Equipment are verified in a phased manner. In
our opinion the periodicity of physical verification is reasonable having regard to the size
of the company and the nature of its assets. According to the information and explanations
given to us, no material discrepancies were noticed on such verification.

() According to the information and explanations given to us, the records examined by us
and based on the examination of the conveyance deeds / registered sale deed provided to
us, the title deeds of all the immovable properties are held in the name of the company. In
respect of immovable properties of land and buildings whose title deeds have been
mortgaged as security for the loans, are also registered and held in the name of the
company based on confirmations given to us by the company from the Custodians.

(d) The company has not revalued its Property, Plant and Equipment during the year and
therefore the requirements under clause 3(i)(d) of the Order are not applicable to the
company.

(¢) No proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder.

i)

a) The company does not have any inventory and therefore the reporting requirements
under clause 3(ii) (a) of the Order are not applicable to the company.

b) The company has not been sanctioned working capital limits in excess of five crore
rupees, in aggregate at any point of time, from banks or financial institutions on the
basis of security of current assets during the year and therefore the reporting
requirements under clause 3(ii)(b) of the Order are not applicable to the company.

iii)

(a) The company has not made any investments in or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, limited liability
partnerships or any other parties during the year.

(b) Based on the audit procedures carried out by us and as per the information and
explanations given to us, the company has an outstanding amount of corporate
guarantee to banks to the extent of INR 51,79,200 thousand in favor of its holding
company Aster DM Healthcare Limited and an associate Aster Clinical Labs LLP,

(¢) According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the terms and conditions of the
above security given and related guarantee given to the holding company are, prima
facie, not prejudicial to the interest of the Company.,
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b. There is no core investment company are defined in Core Investment Companies
(Reserve Bank Directive 2016), and, accordingly the reporting requirements under
clause 3(vi)(d) are not applicable to the company.

xvii)The Company has not incurred cash losses during the year, however had incurred cash

losses of INR 1732.21 thousand in the year ended March 31, 2024.

xviii) There has been no resignation of the statutory auditors during the year. Hence reporting

requirements under clause 3(xviii) of the Order are not applicable to the company.

xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets

XX)

and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors/management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that a material uncertainty exists as on the date of the audit report
indicating that the Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date, due to the financial support which the company would get from its holding company.
We however state that this is not an assurance as to the fature liability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all the liabilities falling due within a period
of one year, from the balance sheet date, will be discharged by the Company as and when
they fall due.

The provision of second proviso to sub-section (5) of section 135 of the said Act is not
applicable for the company hence the reporting requirements under clause 3(xx) of the Order
are not applicable to the company.

For K Rangamani and Associates LLP
Chartered Accountants
Firm's Registration No. 5200078

(,\/~/V~ (<[ O
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Ganesh Rama amy

Partner
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Membership|No.27823

UDIN: 25027823BMHWUT1372
Place: Kochi

Date: 7/5/2025



Ambady Infrastructare Private Limited

CIN- U45201 KL2008PTC021727

Balance sheet as at 31 March 2025

All amouats in INR thousands, unless otherwise stated

FParticulars

L ASSETS
Non-curreat assets
Property, Plant & Equipment
Income tax assets (net)
Total non-current assets
Cuarrent assets
Financial assets
Trade receivables
Cash and cash equivalents
Other financial assets
Other current assets
Total current assets
Total assets
IL, EQUITY AND LIABILITIES
Eqnity
Equity share capital
Other equity
Equity attributable to the awners of the company
Liabilities
Non-current liabilities
Financial lisbilitics
Borrowings
Provisions
Deferred tax tabilities (net)
Income tax Liabilities
Total non-carrent liabilities
Current Liabilities
Financial liabilities
Borrowings
Trade payahles
- Total autstanding dues of micro and small enterprises
- Total eutstanding dues of creditors other than micro and small
enterprises
Other financial liabilites
Provisions
Other current liabilities
Total carrent liabilities
Total equity and lisbilities

The accompany notes form an integral part of these financial statements,

As per our report of even date attached
For K Raugamani and Associstes LLP
Chastered Accountants

Finm's Registration No. $200078

Gauesh Ra
Partner
Membership|No.027823

UoIN 2502382 3BMHWUTI3%9
Place: Kochi
Date: 7 May 3025
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Note no. As at As af
MMarch2025 3 March 2024
5 9,27,103.30 9.28,615.35
6 - 101629
9,27,103.30 5,29,631.64
7 202,28 295.39
8 47565 890.99
3 17,261.46 2,812.36
10 734 13.74
18,036.73 - 4,012.48
9,45,140.03 9,33,644.12
11 1,50,100.0¢ 1,50,100.00
i2 6,08.008.62 54522357
7,58,108.62 6,95,323.57
13 4,297.25 5,813.91
14 246.27 208.00
3 9527517 1,51,346.68
6 167.43 -
99,986,72 1,57,368.59
13 72,401.69 7047741
15 384.84 506.20
16 400,00 450,00
i4 36.73 13.00
17 13,821.43 555.35
87,044.69 80,951.96
9.45!140.3 9&3,%!;
For and on behalf of Board of
Ambady Infrastracture Private Limited
T
W) )
W
ShankarPillai Ramesh Komar Abdul Salam Ameerali
Additional Director Director
DIN. 10775083 DIN.0B0S1822
Plate: Bengaluru Place; Kochi
Date: 7 May 2025 Date: 7 May 2025
Anoop Moopen Notendra Subbaramaiah
Chief Executive Offiver Chief Financial Officer
Place: Dubai Place: Bengahum
Date: 7 May 2025 Date; 7 May 2025




Ambady Infrastructure Private Limited

CIN=- 145201 KL.2008PTC021727

Statement of prefit and loss for the year ended 31 March 2025
All amounts in INR thousands, unless otherwise stated

. For the year ended For the year ended
Particulars Note no. 31 March 2025 - T
income
Revenue from operations 18 3454.70 3,933.33
Other income 19 17.341.23 6.198.42
Total income 20,835.93 10,131.75
Expenses
Employee benefits expense 20 405037 4,583.58
Finance costs 21 6,935.18 7,048.16
Depreciation and amortisation expenses 22 1,512.05 1,512.05
Other expenses 23 232.65 232,22
Total expenses 12,730.25 13,376.01
Profit/(1.oss) before tax 8,105.68 (3,244.26)
Tax expense 6

Current tax 1,391.55 -
Current tax for earlier years - (4.95)
Dieferred tax (56,070.92) 206.55
Total tax expense (54,679.37) 201.60
Profit/(loss) for the year 62,785.05 (3,445.86)
{terns that will not be reclassified €5 profit or loss
Remeasurement of net defined benefit tability - 93.00
Income fax relating to ilems that will not be reclassified
to profit or loss - {24.18)
Other comprehensive loss - 68.52
Total comprehensive income for the year 62,785,05 (3,514.68)
Earnings/ {Loss) per shave 24 .
Equity share of par value of INR 100 each
Basic and diluted 41.83 (2.39)
The accompany notes form an integral part of these financial statements.
As per our report of even date attached For and on behalf of Board of
For K Rangamani and Associates LLP Ambady Infrastructure Private Limited
Chartered Accountants
Firm'’s Registration No. S200078
Ganssh Rymaswamy Shankar Pillai Ramesh Komar  Abdul Salsin Ameerali
Partuer Additionral Director Direcior
Membership No. 027823 DIN.10775083 DIN.0B091822
UDIN: 25024623 BMHWUTI%32 Place: Bengaluru Place: Kachi
Place: Bengaluru Date: 7 May 2025 Date: 7 May 2025
Date: 7 May 2025 e
Anoop Moopen gendra Subbaramaish
Chief Executive Officer Chief Financial Officer
Place: Dubai Place: Bengaluru
Date: 7 May 2025 Date: 7 May 2025
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AMBADY INFRASTRUCTURE PRIVATE LIMITED
CIN- U435201KL2008PTCO21727

Statement of Cash Flow for the year ended March 31, 2025
All amounts in INR theusands, unless otherwise stated

- For the vear ended For the year ended
o 31 March 2025 31 March 2024
Cash flow from gperatingactivities
Profitf{loss) before tax 8,105.68 (3.244.26)
Add: Remeasurement of net defined benefit Hability - 68.82
Add: Depreciation and amortization 1,512.05 1,512.05
Add: Finance costs 6,935.18 7,048.16
Cash flow before working capital changes 16,552.91 5,5806.36
Increase/(Decrease) in provisions 62.00 (38.00)
Increasef/{decrease) in current liabilities 7,582.03 {630.19)
{Increase)/Diecrease in receivables 311 128.72
Increase/(Decrease) in payables (121.36) 16.92.
(Increase)/decrease in other assels (14,442 70) {2.809.51)
Cash generated from operations 9,635.99 2,254.31
Income tax paid (207.82) 101.20
Net cash generated from operating activities 9.428.17 2,355.51
Cash flow from ipyesting gctivities
Purchase of fixed assets 0.00 0.00
Net cash used in investing activities 0.00 0.00
Cash flow from finaoclpg activitles
Availment/(Repayment) of borrowings (8,592.38) 4,637.36
Interest charges (repaid)favailed {1251.13) {7,044 66)
Net cash generated from financing activities (9,843.51) (2,407.30)
Net increase/(decrease) in cash and cash equivalents (415.34) (592.63)
Add: Opening cash and cash equivalents 820.99 1,483.62
Closing cash and cash equivalents 475.65 890.99
‘The accompany notes formn an integral part of these financial statements.

As per our report of even date attached For and on behalf of Board of
For K Rangamsni and Asscciates LLP Ambady Infrastracture Private Limited
Chartered Accountants
Firm's Registration No. $200078
e
Ganesh ShanKar Piliai Ramesh Kumar Abdul Salam Ameerali
Partner Additional Director Director
Membership No.G27823 DIN.10775083 DIN.08091822
ube 28024824 BMH WUT! 342 Place: Bengaluru Place: Kochi
Place: Kodhi Date: 7 May 2025 Date: 7 May 2025

Date: 7 May 2025

Anoop Moopen

Chief Executive Officer
Place: Dubai
Date: 7 May 2025

e

agendra Subbaramaiah
Chief Financial Officer
Place: Bengaluru

Date: 7 May 2025




Ambady Infrastracture Private Lisited

CIN- U4S101KLI608PTCO2112T

Statement of charges in eqnity for the year ended 31 March 2025
Al amounzs in INR thousunds. unless stharwise stated

A. Equity share capital
{1} Cuvvent raporting period

Particplars

Asat
31 Marck 2025

1.50.100

ity share cap il
(2} Previcos reportiog period

Puxticulars

Asat

Egeity share cap.tal

150,160

B. Other equity

Partitulary
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mbady Infrastructure Private Limited
otes to the financial statements for the year ended 31 March 2025
Il amounts in INR thousands, unless otherwise stated

1 Company overview
Ambady Infrastructure Private Limited (" the Company") is a private limited company engaged in the business of infrastructure
development. [t has entered an MOU with its holding company, Aster DM Healthcare Limited 1o jointly develop and promote the Aster
Medcity Hospital at Kochi. The company was incorporated on January 22, 2008. with its registered office al Aster Medcity. Kuttisahib Road.
Cheranellore, Kochi - 682027,

Basis of preparation of financial statements

The financial statements are prepared in accordance with the Indian Accounting Standards (Ind AS), under the historical cost convention on
accrual basis, except for certain financial instruments that are measured at fair values at the end of each reporting period and the provisions
of the Companies Act, 2013 (the 'Act’) (to the extent notified). The Ind AS are prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 and the relevant amendment rules issued thereafter.

The significant accounting policies are consistently applied by the Company.

~

These financial statements are presented in Indian Rupees (INR), All amounts are presented in Indian Rupees in thousands, unless otherwise
stated, '

The financial statements were authorised for issue by the Company's Board of Directors on 7ih May 2025

(7]

Use of estimates and judgements

The preparation of the firancial statements in conformity with Ind AS requires the Management to make estimates, judgements and
assumptions. These estimates, judgements and assumptions affect the application of accounting policies and the reported amounts ot assels,
liabilities, income and expenses and the disclosures of centingent assets and liabilitics as at the date of the financial statements. The
application of accounting policies that require critical accounting estimates involving complex and subjective judgements and the use of
assumptions in these financial statemenis have been disclosed in Note no. 4. Accounting estimates could change from period Lo period.
Actual results could differ from those estimates. Appropriate changes in estimates are made as management becomes aware of changes in
circumstances surrounding the estimates. Changes in estimates arc reflected in the financial statements in the period i which changes are

made and, if material, their effects are disclosed in the notes 1o the financial statements.
TFhe Company adopted various measures to ensure business continuity with minimal disruption and has considered available internal and

cxternal information up to the date of approval of the financial statements by the Board of Directors. The Company has used the principles of
prudence in applying judgements, estimates and assumptions including sensitivity analysis and the Company has cvaluated mpact of the
pandemic in assessing the recoverability of property plant and equipment (including capital work in progress), investments. intangibles.
receivables, and other assets based on its review of current indicators of futkre economic conditions, Based on carrent estimates, including
the availability of financing facilities for maintaining liquidity, the Company expects to fully recover the carrying amount of these assets. The
eventual outcome of impact of the global health pandemic may be different from that which has been estimated as on the date of approval of
these financial statements. The Company will continue to monitor any material changes to future economic conditions and the consequent
impact on its business, if any, and any significant impact of these changes would be recognized in the financial statements as and when these
material changes to economic conditions arise.

£

Significant accounting policies

Reveiue recognition

The Company uses the percentage of completion method in accomting for its revenue Use of the percentage of completion method reLuires
the company to estimate the efforts or costs expended 1o date as a proportion of the total e(forts or costs 10 be expended. Fiforts or costs
expended have been used 1o measure progress towards completion as there is a direct relationship between input and productivity. Provisions
for estimated losses if any, on uncompleted contracts are recorded in the period in which such losses become probable based on the expecied
contract estimates at the reporting period.

Other items of income are accounted as and when the right to receive such income arises and it is probable that the cconomie kenefits will
ftow to the Company and the amount of income can be measured reliably.
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b) Employee Benefits
Employee benefits include gratuity and compensated absences Expenses and habilines n respect of employee benelits are recorded m accordance with Ind

AS 19, Empleyee Benefits.

) Shori-term emplovee benefits

Employee benefits payable wholly within twelve months of receiving employee services are classified as shori-term employee bencfits These benghits
include salaries and wages, performance incentives which are expected to occur in next twelve months, The undiscounted amount of shori-lerm employee
benefits to be paid in exchange for employee services is tecopnized as an expense as lhe related service is rendered by employees

b} Defined contribution plan
The Company does not have any defined contribution plan during the current year

() _Defined benefit plans

The Company has a defined benefit plan (the “Gratuity Plan™). The Gratunty Plan provides a Jump sum payment to employees who have completed five
years or more of service at retirement, disability or termination of employment, bemy an amount based on the respective employee's last drawn salary and
the number of years of employment with the Company Presently the Company’s gratuity plan 1s unfunded

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference 1o marke: yields at the end
of the reporting peried on governinent bonds that have terms approximating to the terms of the relsted obligation, The net mterest cost 1s caleulited by
applying the discount rate to the net batance of the defined benefit obligation and the fair value of plan assets if any. This cost 1s meiuded i employee
benefit expense in the statement of profit and loss.

The liability or asset recogmized in the balance sheet in respect of gratuity plan s the present value of the defined benefit obligation at the end of the
reporting period less the fair value of plan assets if any. The defined bencfit obligation 1s calculated annually by actuanes using the projected unit credu
method

Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recogmized n the penod m which they
aceur, directly in other comprehensive income and are never reclassified to profit or loss Changes in the present value of the defined benefit oblhganon
resulting from plan amendrments or curitailinents are recognized immediately in the statement of profit and loss as past senvice cost

The present value of the defined benefit obligation denominated in ¥ is determined by discounting the cstimated future cash outflows by reference to markel
yields ar the end of the reporting period on govermment bonds that have terms approximating to the terms of the related obligation

Service and interest cost on the Company’s defined benefit plan is included in cmployee benefits expense Employee contributions. all of which are
mdependent of the number of years of service, are treated as a reduction of service cost

¢} Borrowing costs
Borowing costs directly atributable to the acquisition, construction or production of an asset that necessanify takes a substantial penod of e 1o get ready
for its intended use or sale are capitalized as part of the cost of the asset, All other borrowmy, costs are expensed in the penod in which they ogom
Barrowing cests consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

d) Deprecintion

Assets in the course of devetopment or construction and freehold land wre not depreciated Other property, plant and equipment are stated af cost less
accunulated depreciation and any provision for impainnent Deprecianion commences wlhen the assels are ready for their tntended use

Depreciation is calculated on the depreciable amount, which is the cost of an asset less its residual value Depreciation an property. plant and cquipnmient has
been provided under Steaight Line Method over the useful life of the assets estimated by the management (determined based on technical estimates). which
is in line with the terms prescribed in Schedule 11 to the Companies Act, 2013. Deprecanon for assets purchased/sold during the year is propertionately
charged

The management estimates the useful life of'the Property, Plant and Equipment as follows

Estimated useful lives of itemns of property, plant and equipment aiz as follows:

Category Useful life
Buildings 3-60 years
Furmiure & fittings 3-10 years
Piant & equipment 5-15 years

The Company has evaluated the applicability of component accounting as prescribed under Ind AS 16 and Schedule 1 of the Compames Act, 2013 I'he
nanagement has noi identified any significant compoenent having different useful Iives as the compamy’s assels are not capable ol beng accounted sepanely
as companents. Schedule 1] requires the Company (o identify and depreciate significan! components with difterent useful lives separately

Depreciation methods, uscful lives and residual values are reviewed at each financial year ¢nd and changes i estunates. 1f any, are accounred for
prospectively.
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¢} Provisions and Confingent Liabilities

]

£

The assessments undertaken in recognizing provisions and contingencies have been made in accordance with the applicable ind AS

Provisions represen liabilities to the Company for which the amount or timing is uncertain. Provisions are recopnized when the Compamy has a present
obligation (legal or constructive), as a result of past events, and it is probable that an outflow of resources, that can be relighly astimated, will be required to
seftle such an obligation. If the effect of the time value of money is material, provisions are detcrinined by discountiny the expected future cash flows to net
present value using an appropriate pre-tax discount rate that reflects current market assessments of the time value of money and, where appropriate, the
risks specific to the liability. Unwinding of the diseount is recognized in the statement of profit and 1oss a5 a finance cost. Provisions are reviewed al each
reporting date and are adjusted to reflect the current best estimate

In the normal course of business, contingent liabnlities may arise fom litigation and other claims apramsi the Company  Guarantees are also pravided in the
normal course of business There are certain obligattons which management has concluded. based on all availsble facts and crrcumstances. are nol probable
of payment ar are very ditficult 1o quantify reliably, and such obligations are treated ¢ contigent hubihties and disclosed in the notes but are not retected
as liabilities in the financial statements. Although there can be no assurance regarding the final outcome of the legal proceedings in which the Congny
involved, it is not expected that such contingencies wilt have a material effect on its financial position or profitabibity

Contingent assets are not recognized but disclosed in the financial statements when an inflow of economic benetirs is probable,
Income Tax

{n) Current Income tax

Current Income Tax is measured al the amount expected to be paid 10 the tax authorities in accordance with [ncome Tax Act, 1961,

(b) Deferred tax

Deferred tax asscis are recogmzed for all deduenible temporary differences, the carry forward of unused s credits and any unused s losses Deferied s
assets are recopnized to the extent that it is probable that taxable profit will be available agaust which the deductible temporary dillerences, and the cany
forward of unused tax credits and unused tax losses can be urilized

The tax rates and tax laws used to compute the tax are those thal are enagted of substantively enacted at the reporting date Current income tas and delencd
tax relating to items recognized directly in equity is recopnized in equity and not in the statement of profit and posture taxable profits will allow the detencd

Deferred tax assets and deferred tax liabilities are offset ifa lepally enforceable right exists to set off current tax assets against current tax habihinies and the
deferred taxes relate to the same taxable entily and the same taxation authority

} Exceptional Items
Excepticnal items are disclosed separately in the financial statements where it is necessary to do so to provide further understanding of the financial
performance of the Company. These are material items of meune or expense that have 1o be shown separately due 1o their nature or meidence.

h) Earnings/ {L.oss) per equity share {EPS)

The Company presents basic and diluted earmmgs per share (“EFS™Y data for its equity shares Hasic 1PS is caleulated by dividing the malit o1 loss
attributable 10 equity shareholders of the Company by the weighted average number of vquity shares cutstanding during the period  Diluted FPS 15
determined by adjusting the profit or loss attributable to equity shareholders and the weiphted average number of equily shares outstanding ot the etliegts of
all dilutive potentiat equity shares.

Inyestments jn Associates

An asscciate is an enlity over which the company has significant influcnce.

Significant influence is the power to participate in the financial and operatimg policy decisions of the investee but 1s not control or joun contral oyer these
policies

The results and assets and liabiliies of ussociates are incorporated in these financial stalements using the Equity method of accounting in agcordance with
Ind AS 28, except when the investments, or a portion thereof is clussified as held for sale

Under the equity method, the investment ir an associate is initiatly recopnized at cost and the carrying amount is ingreased or decreased to recopmize the
investor's share of prefit or toss of the mnvestee afler the date of acquisition The wvestor's share of the profit ar loss of the myestee s recoymyeed ar the
mvestor's profit or loss. Disinbutions received from an mvestee reduce the carrying amount of the mvestment Adjustmens to the carrying amount iy 50
be necessary for changes in the investor’s proportionate 1nterest nt the nvestee 1sMg from changes in the mvestee’s other comprehensive mgome Such
changes include these arising from the revaluation of praperty, plant, and equuipment and from foreign exchange translaton differences The mvestur s shure
of those changes is recognized in other comprehensive income of the investor

IF an juvestor’s share of Tosses of an associate equal or exceeds its interest in the associate, the investor discontinues recogaizing its share of further losses
Afler the mveslor's interest is reduced to zero, additional lasses are provided for, and a liability is recognized, only to the extent that the muvesta s
ingurred legal or constructive obligations or made payments on behalf of the associate. if the assocrate subsequently reports profits. the nvestor reswnes
recognizing its share of those profits only after its share of the profits equals the share of losses not recopnized

After application of the equity method, including recognizing the assocate’s losses, the investor applhies the requirements of Ind AS 28 to determme w hether
1038 necessary 1o recognize any additional impaimment loss with respect t the anestor’s net msestient i ihy assocrate

Y _Cash and Cash equivalents

Cash and cash equivalents for the purpose of presentation in the statement of cash flows comprises of cash at bank and in hend, bank overdrafl and shon
term highly liquid investments/bank deposits with an arynal matunty of three manths or less that are readily convertible to known wmounts of cash and are
subject to an insignificant nsk of changes in value.
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k)

(

=

(ii}

{iii)

The carrying amount of assets is reviewed at each Balance Sheet date if there is any indication of impginment based on nternal‘eslenial factors An
impairment loss will be recogmized wherever the carrying amount of an asset exceeds its estimated recoverable smount The recoverable amount 13 greater
of the assets net selting price and value in use. In assessing the value in use, the estimated futare cash flows are discounted 1o the present value usimg the
weighted average cost of capital

Financial instruments

A) Financial assets

Initial yecognition and measurentent

All financial assets are recognized initially at fair value plus, i the case of financial assets not vecorded a1 fair value through staement of profit and loss,
transaction costs that are attribuiable to the acquisitien of the financial asset. Purchases ar sales of financial assets that require delivery of ussets within a
time frame established by regulation or convention in the marketplace (repular way trades) are recognized on the trade date, i ¢, the date that the Company
commits 1o purchase or sell the asset.

Subsequent measurement

Subsequent measurement of financial assets is described beiow -

{i) Debt instruments at amortized cost

A 'debt instrument' is measured at the gmortized cost if both the following conditions are met-

a) The asset is held within a business model whose objective is 1o hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and wierest (SPP1) an the prscipal anwnt
outstanding

After nutial measurement, such financial assets are subsequently measured a1 amortized cost using the effective interest rate ([IR) method Amoruzed cost
is calculated by taking nte account any discount or premium on acquisition and fees or costs thal are an miggral part of the EIR The FIR amortizanon is
included wn finance income in the statement of prefit and loss. The losses arising, from impainment are recopnized in the statement of profit and loss Fhis
category generally applics to trade and other receivables

{ii} Debt instrutpent at fair value through other compreliensive meome (FYTOCI}

A debt imstrument” is classified as at the FYTOCT if both of the following criteria are et

a)  The ubjective of the business model is achieved Goth by collecting contractual cash flows and selling the financial assets, and

b)  The asset’s contractual cash ows represent solely payments of principal and interest (SPPE).

Debt insgruments included within the FVTOC] catepory are measured mitially as well as at each reportimg date at fair value Fair value movements are
recogmzed u the uther comprehensive incotme (OC1)

However, the Compauly recognizes interest income, impaitment losses & reversals and forengn exchange gam or loss n the P&L On derecopnition of the
assel, cumulative gam or loss previously recognized in OC is reclassified from he equity to P&L Iuterest carned whilst holding FYTOCT debt mstrument
is reported as interest mcome using the Effective Inlerest Ratc (FIR) method,

iii) Debt mstrument at Fair Value Through Profit or Loss (FVTRLY

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the eriteria for categorization us at amortized cosl or as
FYTOCI, is classified as at FVTPL. In addition, the Company may elect to designate a debt mstzument, which otherwise meets amortized cost or FVTOC]
criteria, as at FVTPL. However, such election 35 allowed enly if doing so reduces or eliminates a measurement or recognition inconsistengy (refered 1o as
“accounting mismatch’). The Company has designated its investments in debt instruments as FYTPL,. Debt instruments included within the FVTPL. category
are measured at fair value with all changes recognized in the P&L.

Financial Assets » Derecognition

A financial assct (or, where applicable, a part of a financial asset or part of a group of similar financml nssets) is primarily derecognized {1.c., remuoved from
the Company’s baiance sheet) when:

1} The rights to receive cash flows fiom the asset have expired. o

2) The Company has transferred its rights (o receive cash flows from the assel or has assumed an obhgation to pay the receved cash fAows mn full withow
martenal delay to a third party ander a *pass through’ arrangement, and either

a the Company has transferred substantially all the nsks and rewards of the asset, or

b- the Company has neither transferred nar retained substantially all the risks and rewards of the asset but as ransferred cantrol of the sssct

When the Company has transferred its rights to receive cash flows from an asset or has entered into & pass-through amangement, 1t evatuates 1Tand ro what
extent it has retained the risks and rewards of ownership When it has neither transferred nor retained substantially all the risks and rewards of'the asset, nor
transferred control of the asset, the Company continues to wcognize the lransferred asset Lo the extent of the Company’s continumyg nvelvement In that
case, the Company alse recognizes an associated liskility The transfered asset and the associated lishility ave measured on a basis that reflects the rights
and cbligations that the Company has relained.

Continuing involvement that takes the form of a guarantee over the ttansferred asset is measured at the fower of the ongunal carrying amount of the asset
and the maximwm amount of consideration that the Company could be required to repay
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(iv) Impairment of financial assets

(

{

)

In accordance with Ind AS 109 Financiat Instruments, the Company applies expected credit loss (ECL) model for messurement and recogmbon ol
mmpainment loss for financial assets.

The Company follows 'simplified approach’ for recognition of impainment loss alfowance on: trade recenvables. The applicanon af simplifted approach does
not require the Company to track changes in credit risk. Rather, it recognizes impainment loss allowance based on lifetime ECLs at each reporting date,
right from its initial recognition.

For recognition of impairment loss on other firancial assets and risk expesure, the Company determinies that whether there has been a significant mercase m
the ¢redit risk since initial recagnition. [ credit risk has not increased significantly, 12-month ECL is used 1o provide for impairment ioss However, if credit
risk has increased sigmficantly, lifetime ECL 15 used. I, in & subsequent period. credit quality of the instrument improves such that there 1s no longer a
significant increase n credit nisk since initial recogrition, the Company reverts to recegnizing impairment loss allowance based on 12-month ECL Lifetime
CCL are the expected credul losses resulting fiom all possible default events over the expected life of o financial instrument. The [ 2-month HC1. 15 a1 partion
of the lifetime ECL which results from default events that are possible within 12 months after the reporting dare

ECL 1s the difference between all contractual cash flows that are due to the Company in accordance with the contract and alt the cash Aows that the ennty
expects to receive (i.e., all cash shortfalls), discounted at the original EIR.

ECL impainment loss allowance (or reversal) recogmeed during the period is recognized as ncame/ expense m the statement of protit and loss s amoum
is refiected under the head ‘other expenses' in the statement of profit and loss The balance sheet presentation for various financial nstruments 15 described
below:

1) Financial assets measured as at amortized cost: ECl s presented as an allowance, i.e, as an integral part of the measuroment of those assets m (e
balance sheer. The allowance reduces the net carrying amount 1 ntil the assel meels write-off criteria. the Company dogs not reduce nimpairment aliow ance
from the pross carrying amount.

2} Debt instruments measured at FYTPL: Since financnl assels are airendy teflected at fuir value imparnent allowance s non further reduced Fom s
value The change in fair value is taken (o the statement of Profit and Loss

3) Debt instruments measured at FYTOCK: Since financial assets are atready reflected at fwr value, unpairment allowance 15 noi further reduced fiont its
vatue. Rather, ECL amount is presented as accurnulated impainnent amount' in the OC1.

For assessing increase in credit nsk and impairment loss, the Company combines financial instruments on the basis of shared credit 11sk characleristics with
the objective of facilitating an analysis that is designed to enable significant increases in credit risk 1o be identified on a tmely bases

The Company does not have any purchased or originated credu impaired (POCT) finarcial assets, 1¢. financial assets wlhich are ciedit wnpaied on
purghase. origination

B)_ Financial linbilities —

Recognition and measurement

Financial linbulitics are classified. at itial recognition, as financial abilities at fir value through statement of profit and loss, Joans and honowines
payables, or as dervatives designated as hedging instruments i an offeciive hedge, as appropr e

All finaneial liabilities are recognized initially at far value and, wn the case of loans and borrowings and payables, net of directly attnbutable tiansastion
costs. The Company’s financial abilities include trade and other payables, loans and borrowings including bank overdrafis, financial guarantee contracts
and derivative financial instruments.

The measurement of financial liabilities depends on their classification, as deseribed below:

1) Financial linbilitics at fair value through statement of profit and loss - Financial liabilities a1 fair value through statement of profit und loss include
financial liabilities hetd for trading and financiat liabilities designated upon initial recognition as at fair value through statement of profit and foss Fnancial
liabilities are ctassitied as held for trading 1f they are meured lor the purpose of repurchasing in the near term. This category also meludes denvatne
financial insfruments entered by the Company that are not designated as hedging instruments in hedge relatonships as defined by Ind AS 104 Separisted
embedded derivatives are alse classified as held for rading unless they are designated as effective hedping instruinents

Z) Gains or losses on liabilities held for trading are recognized in the statement of profit and loss - Financial liabihties designated vpon mmtial
Tecogiition at fair vatue through statement of profit and loss are designated as such ar the initial dare of recognition, and only 1f the cnter i Ind AS 109
are satisfied.

3) Liabilities designated as FVTPL- fair value pains/ losses attributable to changes in own credit risk are recognized in OCL. These gams/ losses are 1ot
subsequently transferred to statement of profit and loss. However, the Company may transfer the cumulative gain or loss within equity All other changes
fair value of such liability are recognized in the statement of profit and loss. The Company has not desigrated any financial hability as at fair value through
statement of profit and loss.

Einancial linbilities - Derecognition

A financial liability is derecognized when the obliganon wnder the hability 15 discharged or cancelled or expires. When an existing, finangial babihiy 15
replaced by another from the same lender on substantially different terms. or the terms of an exsting hability are substantially modified, such an eschange
ar modification is treated as the derecognition of the engmal lability and the recogmition of i new hability

The difference in the respective carrying amounts is recogmezed 1 the statement of profit and luss

C) Offsetring of financial instruments
Financial assets and financial liabilities are offset, and the net amouns is reported in the balance sheet if there 15 a currently enforceable legal nght w ofset
the recognized amounts and there is an intention to settle on a net basis, to realize the assels and settle the Jiabilities sisnultaneousty
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1} Financial instruments {continued)

O

Pl

a) Initial recognition and subsequent measurement

I erder to hedge its exposure to foreign exchange, nteres rate. mnd commodity price nshs, the Campany enters mto farward, futures and other detat e
financial mstruments The Company does not hold dernaine linancial mstruments for speculative purposes

Such derivative financial instruments are initially recognized &t far value on the date on which o derivative contract s entered mito and are subsequently re

measured at fair value. Derivatives are carried as financial assels when the fair value is positive and as financial liabilines when the fan \alue 1 negatne

Any gains or losses arising from changes in the fair value of derivatives are taken directly to statement of profit and loss, except for the effectie partion of
cash flow hedges, which is recognized m other comprehiensive income and luter reclassificd to statement of profit and loss when the hedge item affects
profit aud loss or treated as basis adjustment if a hedped forccast transaction subsequently results m the recognition of a non-financial asset or non-tfinane 1l
leability,

For the purpase of hedge accounting, hedges are classified as:

1} Fair value hedpes when hedging the exposure to changes in the fur value of o recognized asset or liability or an unrecognized firm commitment

2) Cash flow hedpes when bedping the exposure to varabiiny i cash Dows that 1s either atte butable (o a pavticukar tisk associated with a recopnized asel
or hatahty or a ghly probable forecast ransacnon ur the toreigi curreney ek e an untecognized fionn contutment

Al the inception of a hedge relationship, the Company formally duesignates and documents the hedge elanonship to which the Company wishes w0 apph
hedge accounting und the nisk management objective and strategy for undertakang the hedge. The documentation meludes the Company s psh nanagement
objeenve and strategy for undertaking hedge, the hedging econonie relationshep, the hedged item o transacton, the nature of the 11wk beg, hedped. hedge
raho and how the entity will assess the effectiveness of changes in the hedgmg mstrument's fair value in offsetting the exposure 1o chinges i the bedged
item’s fair value or cash flows atvibutable to the hedged nsk Such hedges are expeeted to be highly effective in achieving offsetting changes in fnr value o
cash flows and are asscssed on an ongoing basis 1o detenmine that they actually have been highly effective throughout the financial repornng periods for
which they were designated

dd_Borro

5

Alter initial recognition, mterest-bearing loans and bornowmps are subaequently measured W amormeed cost usimg the etfectne mterest tate hereinaliern
reterred as EIR} method. Gains and losses are recogmized 1n statement of profit and loss when the habilities are derecognrzed as well as thisugh the 1R
amortization process

Amortized cost is calculated by taking into account iy discount or premunt on acquisiiton and lees or costs that are an mtegral part ol i FIR The FIR
amortization is meleded as finance costs in the statement of profit and loss

e mensurement

Fair value 15 the price that would be received to sell an asset or paid to transfer a liability in g0 orderly transaction between mathet participants i the
measwement date The fair value measurement is based on the presumption that the ransacion 1o sell the asset or transfor the liability takes plice erther

- In the prineipal nnarket for the asset or liability, or

"« It the absence of a principal markel, in the most adhvantageous market for the asset or hability

“The principal or the most advantageous narkel must be aceessible by the Company

The tair value of an asset or a lability 15 meusured usmy the assumptions that market participants would use when priging the assel or liabibty assenung
that market participants acl in their economic best interest

A fair value measurement of a non-financial asset wkes mto accaunt a marker participant s albilny to penerate econome benefin, In I ITUN | FINEPINE INTIRT N
highest and best use or by selling it 1o another market pasticipant that would use the asset m us highest and b
The Company uses valuation technques that are appropriate mn the circumstances und for wheeli suff
maximizing the use of relevant observable inputs and mininuzing the use of unobservable inputs

S5 Use

cient data are avarlable (0 neasure Bur value,

Faur value of the financiaf instruments is classitied m various farr value hierarchies based on the following. three levels

a) Level - Quoted prices (unadjusted) 15 the active marker price for identical assets or habilities

b) Level 2 -Inpuls other than quoted price included within tevel T that are observable for the assets or hability, erther directly or indirectly

<) Level 3- Inputs for the assets or liabilities that are not based on observable market data {tunobsenalble inputs)

For the purpose ot fur value disclosures, the Company has deterimuned classes of assets und tabhtes on the basis of the natore characten siios il nshs sl
the asset or lability and the level of he fitr value hierarchy as explamed aboyve

Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adpusted for the effects of ransactions of a non-gash nature and ans detenals
or accruals of past or fulure cash receipts or payments

The cash flows from regular revenue gencrating, investing and financing setvities of the Company are segrepated

Offserting

Financiul assets and financial labilites are offset, and the net amount presented in (he balance sheet when, and only when, the Company currenthy bhos a
legally entorceable right 1o set off the amounts and 1 intends eather 10 settle them on & net busis orto reahise the asset and seatle the Labiny sunultaecusly

Operating cycte
Cash and cash equivalents comprise cash a1 bank and on hand and short-term deposits walh an onganat maturlly of thyee months or Tess which e sabiect o
nsigrificant sk af changes in valoe



Ambady Infrastructure Private Limited
Notes 1o the financial statements for the year ended 31 March 2025
All amounts in INR thousands, unless othervase stated

5 _Property, plant and equipment

Furniture and

Particulars Freehold land Buildings Plant and cquipment Total
fixtures

Gross carrying value

Balance as at | April 2023 9,17,000.00 13.804.11 641,45 479,74 9.31,925.30
Additions -

Disposals -

Balance as at 31 March 2024 9,17,000.00 13,804.11 641,45 479,74 9,31,925.30
Balance as at 1 April 2024 9,17,000.00 13.804.11 641,45 479.74 9,31,925.30
Additions - R

Disposals + - -

Balance as at 31 March 2025 %,17,000.00 13,804.11 041.45 479.74 9.31,925.30
Accumulnted deprecintion

Balance as at 1 April 2023 - 1,547.03 143 09 107.78 1,797.90
Charge for the year 1,287 81 128 29 Ui us 1512 U5
Eliminated on disposals N 5 - .
Balance as at 31 March 2024 - 2,834.84 271.38 203.73 3,309.95
Balance as at 1 April 2024 - 2,834.84 271.38 203.73 3.309.95
Charge for the pertod - 1,287 81 128 29 9395 IR AT
Eliminated on dispesals - u - =

Bulance as at 31 March 2025 - 4,122.65 39%.67 299.68 4,822,040
Met carrying value

Asg a1 31 March 2015 9,17,000.00 9,681.46 241,78 180.06 9,27,103.30
As at 3F March 2024 9.17,000.00 10,969.27 370.07 276,01 9.28.615.358




Ambady Infrastructure Private Limited

Notes to the financial statements for the year ended 31 March 2025

All amounts in INR thousands, unless otherwise stated
6 Income Taxes

The Company have taxable income under the Income Tax Act, 1961, accerdingly the provision for current tax is provided for i the hooks of

accounts. Deferred income taxes are recognized for the timing differences between taxable income and accounted mcome

a. Income tax assets

Particulars As at sl
31 March 2025 31 March 2024
Income tax payments, including taxes withheld (16743 t.016 29
Less. Provision made towards tax liabilities - -
Net income tax assets/(liability) at the end of the vear (167.43) 1,016.29
b. Amount recognised in statement of profit and loss
Particulars . v
31 March 2025 31 March 2024
Current tax 1,391 55 -
Current tax for earlier years - (4 935)
Deferred tax (including MAT credit entitlement) (56,070 92 206.55
Tax expense for the year {54,679.37) 201.60
¢ Amount recognised in ather comprehensive ingome
. As at As at
Particulars

31 March 2025

31 March 2024

Current tax
Current tax for earlier years
Deferred tax (including MAT credit entitlement)

{24 18)

Tax expense lor the year

(24.18)

d. Recanciliation of effective tax rate

The standard rate of corporate tax applied to reported profil is 26 percent

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Profit before tax 8.105.68 (3,244 26)
Statutory ingome tax rate 26.00% 26.00%
Tax expenses 2167 48 (8435h
Non-deductible expenses? permancent differences (56,786 83) 641 91
Income tax expense -54,679.37 201.60
e Deferred tax assets and habilities
Particulars Sk St
31 March 2025 31 March 2024
As at the beginning of the vear (including MAT Credit) 1,51.346 68 L5E 164 31
Additions during the vear (56,0709 182 37
As at the end of the year 95,275.76 1,51,346.68




Ambady Infrastructure Private Limited
Notes to the financial statements for the year ended 31 March 2025
All amounts in INR thousands, unless otherwise stated

o

Trade receivables

Particulars

As at
31 March 2025

As at
31 March 2024

Current (Unsecured)

Considered good- unsecured 24228 29539
Less Loss allowance .
Net trade receivables 292.28 295.39
The Company's exposure to credit and currency risks and loss allowances related to trade receivables are disclosed in Note 33
7.1 _Trade receivables ageing schedule
B As at As at
Particulars

31 March 2025

31 March 2024

Undisputed trade receivables- considered good, unsecured
Qutstanding for following periods from due date of payment

Not due 20228 20539
Less than 6 months . -
6 months - | year -
1-2 years - R
2-3 years -
More than 3 years R
Total 292.28 2Y5.39
8 Cash and cash equivalents
Particulars st Asat
31 March 2025 31 March 2024
Balances with banks 475 30 890 64
Cash on hand 1135 {135
Total 475.65 §90.99
9 _Other financial assets
N As at As at
Rarticulars 31 March 2025 31 March 2024
Current
Lnsecured, considered good
Unbilled recevables 844 14 278 46
Rent and other deposits 10 G0 10 00
Dues from related parties (refer Note 32) 16,407 32 2,523 490
Total 17,261.46 2,812.36
10 _QOther current assets
As at As at

Particulars

31 March 2025

31 March 2024

Current

Prepaid expenses 733 AW
Advance for supply of goods and services - 7.12
Total 7.34 13,74
Taotal 7.34 13.74




Ambady Infrastructure Private Limited
Notes to the financial statements for the year ended 31 March 2025
All amounts in INR thousands, unless otherwise stated

1

Share capital

2) Particubars

b}

<

)

d})

h)

€)

g

-

As at
31 March 2025

As at
31 March 2024

Authorized share capital:

15,02,000 equity shares of INR. 100 each
Issued, subseribed and paid-up share capital:
15,01.000 equity shares of INR 100 each

1,50,200

130 100

1,50,200

1,30, 104}

The Company has only issued equity shares. AH equity shares are of face value INR 100
The Company does not have any preference shares

Reconciliation of the number of shares ouistanding at the beginning and at the end of the year:

Particulars

Asat
31 March 2025

As at
31 March 2024

Equity shares of INR. 100 each fully paid-up

No. of equity shares al the beginning of the year
Add: Equity shares issued during the year

Less: Buyback of equity shares during the year

No of equity shares outstanding at the end of the year

15,001,000

15.01,400

15,011,000

15,01.000

Terms/ rights attached to equity shares:

The Company has only one class of equity share having par value of INR 100, Each holder of equity share is entitied 1o one vote per share If the
Company declares dividend, it will pay it in Indian rupees However, during the reporting period the Company did not declare any dividend Tn the
event of liquidation of the Company, the holders of equity shares will be entitled (o reccive remaining assets of the Company after distnbution of ol
the Company's obligations The distribution would be in proportion to the number of equity shares held by the sharcholders
Shares held by holding company/its ultimate holding company including their subsidiaries/ associates:

Particulars bk e

31 March 2025 31 March 2024

Aster DM Healthcare Limited and its beneficiaries 15,01.000 15,01,000
Details of sharehelders halding more than 5% shares of the company:

Asat Asat

31 March 2025

31 March 2024

Particulars No. of shargy No_of shures
"9 ol holding ‘o of holding,

Aster DM Heultheare Limited and its beneficianies 15,01,000 15,01, 000
100°% 100,

The Company has not reserved any shares for issue under options, contracts, and commitments.

Details of following transactions in shares during the period of five years immediately preceding March 31, 2025:
1) The Company has no1 allotted any shares allotted pursuant to contract without paymeat being recerved in cash during the period of five vears

immediately preceding the balance sheet date

i1} The Company has not issucd bonus shares during the period of five years immediately preceding the balance sheet date
iii} The Company has not bought back its shares during the period of five years immediately preceding the balance sheet date

Disclosure of shares held by promoters:

Shares held by promoters at the end of the year

Promoter name

No. of shares

%o of total shares

% change during the

year

1. Aster DM Healthcare Limited

2. Dr Azad Moopen

15,00,495
99.97%,
500

0.03%




Ambady Infrastructure Private Limited
Notes to the financial statements for the year ended 31 March 2025
All amounts in INR thousands, unless otherwise stated

12

Other equity

As at

Particulars 31 March 2025

Asat
31 March 2024

Reserves and surplus

Securities premium 16,990 90
- Used 10 record the premium received on issue of shares It 1s utised m accordance with the

provisions of the Compames Act, 2013.

Retained earnings 37.123.006
- Retained earnings comprises of the amounts that can be distributed by the Company as dividends to
its equity share holders.

Revaluyation Reserve 537,254 95
- Revaluation surplus represents increase in carrying amount arising on revaluation of land and

building recognised in other comprehensive income and accurmulated in reserves (net of 1y

Cther Equity 10.684 85
- Pertains to other components of equity

[tems of other comprehensive income 145 14
Remeasurement of net defined benefit liability/ (asset), net of tax
- Pertains to the remeasurement of the net defined benefit liability! (asset) recognised net of tax

16940 90

(25,661 99)

53725495

16.684 85

{45 14y

Total 6,08,008,62

5,45,223.57




Ambady Infrastructure Private Limited
Notes to the financial statements for the year ended 31 March 2025
All amounts in INR thousands, unless otherwise stated

1} Borrowings

Particulars

As at
31 March 2025

As at
31 March 2024

Non-curreni
Secured - at amortised cost

Temn leans from bank 129725 5.813.91

Current

Unsecured - at amortived cost

Unsecured Loan from Comporate T.885 03 77960 7S

Secured - at amortised cost

Current maturities of long term borowings 151000 1516 00

Total 76,698.94 85,291.32
14 Provisigns

Particulars

Asat
31 March 2025

As at
31 March 2024

Non-current
Provision for emplavee benefils

~et defined benefit habality - Gratuity 246 37 R{E R
Total 246,27 208.01
Current
Provisien for employee benefits
Net defined benefit liability - Gratuity 36.73 13 (H)
Total 36,73 13.00
[nformation about the Company's expesure to interest rate and liquidity risks are included in Note 33.
15 Trade payables
Particulars As at As at
31 March 2025 31 March 2024
Total putstanding dues of imiero and small enterprises - .
Total outstanding, dugs of creditors other than miero und sinall enterprises 383 84 50620
Total 384,84 SU6.20
All trade payables are ‘current’ The average credit period taken is 30-60 days.
The Company's exposure to currency and liquidity risks related to trade payables is disclosed in Note 33
15.1 Trade payables apeing schedule
Particulars As at As at
31 March 2025 31 March 2024
Balance as at 31 March 2024
Nicro and small enterprises - -
Not due . .
L.css than 6 months 34 8 e o
G munths « | year N
-2 years R
2-3 years B B
More than 3 years R R
Total 384.84 50620
16 Other financial liabilities
Particulars As at As at
31 March 2025 31 March 2024
Current
Unsecured, consedered good
Security deposit Ut Uy 100, U
Tatal 400.00 400.0¢
The Company’'s exposure to currency and hquidity eisk related 1o the above financaial habihues 15 disclosed mn Note 33
17 Oiher liabilities
Particulars Asaf As ol
31 March 2025 31 March 2024
Current
Statutory dues payables 1.004.56 498 25
Interest acerued on loan from corporate 12,776.19 -
Interest accrued but not due on borrowings 46.68 57.10
Total 13,5821.43 555.35




Ambady Infrastructure Private Limited
Notes to the financial statements for the year ended 31 March 2025
All amounts in INR thousands, unless otherwise stated

18 Revenue from operations
Particulars For the year ended For the year ended
31 March 2025 31 March 2024
Lease rental income 349470 3,933.13
Total 3,494.7¢ 3,933.33
19 Other income
Parficulars For the year ended For the year ended
31 March 2025 31 March 2024
Guarantee commission 17,341.23 6,173.96
Intergst on income tax refund - 24 .46
Total 17,341.23 0,198.42
20 Employce benefits expense
Particulars For the year ended For the yeur ended
31 March 2025 31 March 2024
Salaries and allowances 3.954.00 4,.488.47
Staff welfare expense 34.37 EXNE
Expenses related to post employment defined benefit plans 62.00 6149
Total 4,050.37 +4,583.58
21 Finance cost
Particulars For the year ended For the year ended
31 March 2025 31 March 2024
Enterest 6,935.18 7.048.16
Total 6,935.18 7,048.16
22 Depreciation and amortisation
Particulars For the year ended For the yvear ended
31 Mareh 2025 31 March 2024
Depreciation on property, plant and equipment (refer Note 5) 1,512.05 1.512.05
Total 1,512.05 1,512.05
23 Other expenses
Particulars For the year ended For the year ended
31 March 2025 31 Mareh 2024
Legal, professional and other consultancy 114.82 114032
Auditors remuneration {Refer note 30) 100,00 10G.00
Rates and taxes 17.64 12,94
Bank Charges - GOt
Miscellaneous expenses 0.19 0.3
232,65 232,22
24 Earnings/(Loss) per share
Particulars For the year ended FFor the yearended
31 March 2025 31 March 2024
Net loss for the year attributable to equity sharcholders 62,785.05 (3.445.86)
Weighted average number of equity shares 1,501.00 1.500.00
Par value per share 160.00 10.00
Basic loss per share 41.83 {2.30)
Diluted loss per share 41.83 (2.30)

/




Ambady Infrastructure Private Limited

Notes to the financial statements for the year ended 31 March 2025
All amounts in INR thousands, unless otherwise stated

25 Lease arrangements

The Company does not have any operating or finangial lease commitments
26 Capital management

The capital includes issued equity share capital and all other equity reserves atinbutabl to the equity holders. The Company s objectines when managing
capital is to safeguard its ability 10 continue as a going concern while maximizing the return to shareholders through the optmization ot debt and equity
balances.

Gearing Ratio

The pearing ratio at the end of the reporting period is as follows:

Particulars As at As at
31 March 2025 31 March 2024

Debt 76,698 94 85,291 32

Less: Cash and cash equivalents 475.65 890.99

Net Debt 76,223 2% 84,400 33

Total equity 7.58.108.62 695,323 57

Net debt to Equity Ratio 10.05%, 12,14%
Ir order to achieve the overall objective, the Company's management, imongst other things, aims to ensure that 1t meets finuncial cosenants attached 1o the

interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the lenders 1o
immediately call toans and borrowings There have been no breaches in the financial covenants of any ioans and borrowing m the carrent penigd

No changes were made 1n the objectives, policies or precesses for managing capital during the years ended 31 March 2025, and 31 March 624
27 Segment reporting

The Company's operations comprise only of one segment viz, Infiastructure development in India Theretore, there are no addional disclusares 1o b
provided

28 Contingent liabilitics and commitments

i As at As at
Part

articulars 31 March 2025 31 March 2024
Contingent liabilities: B -
Corporate Guarantee* 51,769,200 55 80,000

*Company has geven the corporate guarantee 1o 1ts holding and other sister concemn company




Ambady lofrastructure Private Limited

Notes to the financial statements for the year ended 31 March 2025
All amounts in INR thousands, untess otherwise stated

1% Managerial remuneration

Particulars

For the year ended
31 March 2025

For the yesr ended
31 March 2024

Mr Nagendra §. - Chief Financial Officer 3,524 27 272041
Mr. Kiran Baddi - Compony Seerctary - 1767 56
Mr._Abhyit Baridas Marr - Company Secretan 424 73 -
30 _Auditgr’s remuneration (excluding GST)
Particetars For e yeer ended For the year ended
31 March 2025 31 March 2024
For statutory audit Tul i U
Other matters - 500
31 Disglosure on financial ratios
Particulars Methodology Far the year ended For the year ended % Chinge Expianation if variance exceeds 25%,

(refer Notes below)

31 March 2025

31 March 2024

a) Current Ratio
b) Debt-Equity Ratio,

c)Debt Service Coverage Raue

d) Retum on Equary Ratio

¢) Inventory wmover rabo

f) Trade Recervables tumover ratic
) Trade pavables tumover o
hyNct capital turnover rato

1) Netprofit mbo

13Retum on Capral emploved

K)Retum on investment

Current assets/ Current lzabilitics
Total debt/ Sharcholder's cquiny

Carngs available for debt seraee Dbt
SERICe

Net  profit  after
shaseholder's couity
Cost of geods sold/ Average mveiion

axes/ Avcrawyl

Net  ercdit sales/
roceivabies

‘Total purchases/ Average trade pavables.

Average  accounts

Net sales/ Working capital
Net profit/ Net sales
Eamings  before
Capread emploved

mierest  and  es|
Inerest meome, nel gam on sake ol

investments urd aet faur value gan over,

weghted average myvestments

02}
[tR 4]

{HiH)

iy

1189

[URIN}]
232
-1) 259

0%
01z

s

-0l

1u43

(0 03)
{082)
-1 2675

318%

- (B8

o [ LN

-Hriat

Y%

1%
-381%

1

L

Increase i wurking capial
Not apphieably
Lavs deervasad vormipary d 1 provious

Lar
PAT inereised

Not applicable
Mot apphically
Not applicable
Revenue decreased compared to preyious vear
Nat apphvable

Nt ppinabl,

Naotes:

Mot profit - Net profit after tax

Caprtal emplosed = Tangible net worth + Total debt + Deferred wax habilio
Camings available for debt service -+ Net profit before ax - Other income + Depreciation + Fimance costs

Larmungs before wterest and tases
Eebl senoge

Intenest & Lease payme

s Pancipal repayments

Net profit before tas - Other ingomic + Finance costs




Ambady Infrastructure Private Limited

Notes to the financial statements for the year ended 31 March 2025
Allamounts in INR thousands, unless otherwise stated

32 Related party transactions

a) Nature of relationship and related parties:

Nature of Relationship

Name of Related Party

{a) Holding company
(b} Entities under common control
(c)Key Managerial Personnel

Aster XM Healthcare Limited
Aster Chinical Lab LLP
Nagendra Subbaramaiah

Mr. Abhijit Haridas Naizr - Company Secretary till 31 December 2024

T I Wilson
Anoop Moopen
Abdui Salam Ameerali

Shankar Pillai Ramesh Kumar w.e f 16 September 2024

b) Transactions with related parties during the year and balance outstanding at the end of the year:

1. Transactions during the year

Nature of Transaction

Related Party

For the year ended
31 March 2025

For the year ended
31 March 2024

Guarantge commission received Aster DM Healtheare Eimited 15,918 53 6,207 9%
Interest on loan Aster DM Healtheare Limited 632719 6,331 93
Lease rent on land Asler DM Healthcare Limited - 393
Expenses mcurred on behalf of company Aster DM Healtheare Linted 236w
Guarantee commission received Aster Clinical Lab LLP 832 98 748 72
Salaries & allowances Nagendra $ 3,52427 2,72091
Salaries & allowances Mr. Abhijit Haridas Nair 43973 -
Salaries & allowances Kiran R Baddi P 1,767 56
2. Balances at the end of the year
g s at As at
Nature of Transaction Related Party 31 March 2025 31 March 2024
Loan payable Aster DM Healtheare Limited 70,883 03 77.960 75
Interest accrued Aster DM Healthcare Limited 12,770 19 -
Dues receivable Aster DM Healthcare Limited 14,740.69 1.804 53
Dues receivable Aster Clinrcal Lab LLP 1,666 63 71937
Salaries payable Nagendra Subbaramaiah 181 61 12543

Note: No amounis pertamning Lo related parties have been written off or writien back during the periad.




Ambady Infrasfracture Private Limited
Notes to the financial statements for the year ended 31 March 2025
All ainounts in FNR thousands, unless otherwise stated
33 Finaocial instraments
The carrying value and fair value of financial instruments by categories as at 31 March 2025 and 31 March 2024 is as follows:
Particulars Carrying Value Fair value

Asat Asat As af Asat
31 March 2025 31 March 2024 31 March2025 31 March 2024

Note no.

Financial assets

Trade receivables 7 29228 29539 29228 42411
Cash and cash equivalents 8 475.65 890.99 475.65 1,483.62
Other financial assets 9 17.261.46 2.812.36 17261.46 10.00
Total assefs 18,029.39 3.998.74 18,029.39 1,917.73
Financial liabilities

Bomrowings 13 76,698.94 8529132 76,698.94 80,653.97
Trade payables 15 38484 506.20 38484 48928

Other financial liabilities 16 400 0¢ 400.00 400.00 1,237.83
Total liabilities T7483.78 85,197.52 77,483.78 82,381.08

34 _Financial risk management objectives and policies
The Company’s principal financial liabilities comprise of barrowings, trade payables and other financial Jiabilities. The main purpose

of these financial liabilities is to finance the operations of the Company. The Company's principal financial assets include trade
teceivables, cash and cash equivalents and other financial assets that derive directly from operations and investments.

The Company is exposed to market risk, credit risk and Hiquidity risk. The senior management of the Company oversees the
management of these risks. It is the Company's policy that no frading i derivative for speculative purpose may be undertaken, The
policies for managing each of the risks are sununarized below: -

Market risk

Market risk is the risk that the fair value of future cash flow of a financial instrument will fluctuate because of changes on market
price. Financial instrameat affected by market risk include Joan and borrowings and deposits.

Credit risk

The Company is exposed fo the credit risk from its operating activitiss (trade receivables, frade payables and other payables) and
from its financing activities, including deposits with banks.

Credit risk is managed by the senior management of the Company.

Trade receivables
Trade receivables of INR 292.28 thousand as at 31 March 2023 carried at amortised cost and is valued after considering provision for

allowance using expected credit loss method (if any). The Company closely monitors its customers who are being impacted.
Financial instrumeat and cash deposit

Credit risk from balances with the bank is managed by the Company based on the group policy and is managed by the Company's
treasury team. Investment of surplus fund is made only with appropriate approvals of counferparties.

Liquidity risk

Liquidity risk is the risk that the Company will not be able fo meet ifs financial obligations as they become due. The Company
wmanages its liquidity risk by ensuring, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due.
The Company has policies and processes in place to manage all the above-mentioned risks and the same is overseen by senior
management.

35 Previous year’s figures have been regrouped / rechassified wherever necessary to cotrespond with the cusrent year's classification /

disclosure.
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